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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy 
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising 
from or in reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only, and does not constitute an invitation or offer 
to acquire, purchase or subscribe or a solicitation of an offer to sell any securities in Hong Kong 
or other jurisdiction.

CHINA AGRI-PRODUCTS EXCHANGE LIMITED
中國農產品交易有限公司
(Incorporated in Bermuda with limited liability)

(Stock Code: 0149)

PARTIAL REPURCHASE AND CANCELLATION OF HK$400,000,000 1 PER 
CENT NOTES DUE 2024 ISSUED UNDER HK$1,000,000,000 MEDIUM TERM 

NOTE PROGRAMME (STOCK CODE: 5755)

This announcement is made pursuant to Rule 37.48(a) of the Rules Governing the Listing of 
Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”).

Reference is made to the announcements of China Agri-Products Exchange Limited (the 
“Company”) dated 30 May 2014, 11 June 2014, 26 June 2014, 2 July 2014, 10 July 2014, 18 July 
2014, 29 July 2014, 26 August 2014, 6 October 2014 and 7 October 2014, respectively in respect 
of issuance of 1 per cent notes due 2024 (the “Notes”) under the HK$1,000,000,000 medium term 
note programme with ISIN number XS1073451913 and the announcements of the Company dated 
29 January 2018, 8 March 2018 and 25 August 2022, respectively in respect of the repurchase and 
cancellation of part of the Notes.

On 3 October 2022 and 13 October 2022, the Company further repurchased part of the Notes in 
an aggregate principal amount of HK$40 million of the outstanding Notes (the “Repurchased 
Notes”) via open market, representing 10%, and together with other Notes previously repurchased 
and cancelled, representing 45% of the aggregate principal amount of the Notes originally issued. 
The repurchases were funded by internal resources.
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The Repurchased Notes shall be cancelled as soon as practicable after repurchase. After 
cancellation of the Repurchased Notes, the aggregate principal amount of the Notes remaining 
outstanding will be HK$220 million, representing approximately 55% of the initial aggregate 
principal amount of the Notes.

The board of directors of the Company (the “Board”) considers that there will be no material 
financial impact on the financial position of the Company as a result of the aforesaid repurchases of 
the Repurchased Notes and believes that the repurchases of the Notes will reduce the Company’s 
future financial expenses and lower its financial gearing level, and are therefore in the interests of 
the Company and its shareholders as a whole.

The Company may, at its discretion, repurchase further Notes as and when appropriate in 
the future from time to time. There is no assurance of timing, amount or price of any further 
repurchase of the Notes or whether the Company will make any further repurchase at all. 
The Company will make further announcements in respect of any further repurchase and/
or cancellation of the Notes in compliance with the Listing Rules. Noteholders and potential 
investors should therefore exercise caution when dealing in any Notes.
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