
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.

CONNECTED TRANSACTIONS
IN RELATION TO

DISPOSAL OF THE ENTIRE EQUITY INTERESTS IN
A WHOLLY-OWNED SUBSIDIARY

THE DISPOSAL

On 17 October 2022 (after trading hours of the Stock Exchange), the Transferor and the Target
Company (both being wholly-owned subsidiaries of the Company) entered into the First
Equity Transfer Agreement and the Second Equity Transfer Agreement with the First
Transferee and the Second Transferee, respectively, pursuant to which the Transferor has
agreed to sell, and the First Transferee and the Second Transferee have agreed to acquire,
99.9% and 0.1% of the equity interests in the Target Company, respectively, which in
aggregate represent the entire equity interests thereof.

As at the date of this announcement, the Target Company is a wholly-owned subsidiary of the
Company. Upon completion of the Disposal, the Group will no longer hold any equity interest
in the Target Company, and the Target Company will cease to be a subsidiary of the Company
and the financial results of the Target Company will no longer be consolidated into the
financial statements of the Group.

LISTING RULES IMPLICATIONS

To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, the First Transferee is a limited partnership whose limited partnership interest is
held as to approximately 99.99% by China Life, a substantial shareholder of the Company, and
approximately 0.01% by the Second Transferee, whilst the Second Transferee is a
wholly-owned subsidiary of China Life Insurance (Group) Company, which is the holding
company of China Life. Each of the Transferees is therefore an associate of China Life and thus
a connected person of the Company, and the Disposal as contemplated under the Equity
Transfer Agreements constitutes connected transactions of the Company under Chapter 14A
of the Listing Rules.

As one or more of the applicable percentage ratios in respect of each of (i) the Disposal of the
entire equity interests in the Target Company pursuant to the Equity Transfer Agreements and
(ii) the presumed exercise of the Special Termination Right by the Transferees pursuant to the
Equity Transfer Agreements exceed(s) 0.1% but are all less than 5%, the transactions as
contemplated under the Equity Transfer Agreements are subject to the reporting and
announcement requirements but are exempt from the circular (including independent
financial advice) and independent Shareholders’ approval requirements under Chapter 14A of
the Listing Rules.
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THE DISPOSAL

The Board announces that on 17 October 2022 (after trading hours of the Stock Exchange), the
Transferor and the Target Company (both being wholly-owned subsidiaries of the Company)
entered into the First Equity Transfer Agreement and the Second Equity Transfer Agreement with
the First Transferee and the Second Transferee, respectively, pursuant to which the Transferor
has agreed to sell, and the First Transferee and the Second Transferee have agreed to acquire,
99.9% and 0.1% of the equity interests in the Target Company, respectively, which in aggregate
represent the entire equity interests thereof. The principal terms of the Equity Transfer
Agreements are set out below.

THE EQUITY TRANSFER AGREEMENTS

Date

17 October 2022

Parties

The First Equity Transfer Agreement

(1) the Transferor, a wholly-owned subsidiary of the Company, as seller;

(2) the First Transferee, as purchaser; and

(3) the Target Company, a wholly-owned subsidiary of the Company, as target company.

The Second Equity Transfer Agreement

(1) the Transferor, a wholly-owned subsidiary of the Company, as seller;

(2) the Second Transferee, as purchaser; and

(3) the Target Company, a wholly-owned subsidiary of the Company, as target company.

Subject matter

Pursuant to the First Equity Transfer Agreement and the Second Equity Transfer Agreement, the
Transferor has agreed to sell, and the First Transferee and the Second Transferee have agreed to
acquire, 99.9% and 0.1% of the equity interests in the Target Company, respectively, which in
aggregate represent the entire equity interests thereof.

The Target Company is principally engaged in investment holding and its principal asset is the
10% of the equity interests in the Project Company. Further information on the Target Company
is set out in the section headed ‘‘INFORMATION ON THE TARGET COMPANY’’ in this
announcement.
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Consideration and payment terms

The total consideration for the Disposal is RMB233,170,000 (subject to adjustment as detailed
below, capped at RMB243,170,000), of which RMB232,936,830 (subject to adjustment as detailed
below, capped at RMB242,936,830) is payable by the First Transferee and RMB233,170 is payable
by the Second Transferee in the following manners:

(a) a total of RMB176,170,000 (of which RMB175,936,830 shall be payable by the First
Transferee and RMB233,170 shall be payable by the Second Transferee) shall be payable
upon fulfilment or waiver of the following conditions:

(i) the First Equity Transfer Agreement or the Second Equity Transfer Agreement (as the
case may be) having been signed by the parties thereto, and having become effective
and remaining in full force and effect;

(ii) there being no defects in rights regarding the subject equity interests under the First
Equity Transfer Agreement or the Second Equity Transfer Agreement (as the case may
be);

(iii) the Transferor having procured the Target Company to issue a register of members or
document(s) with similar effect, registering the First Transferee or the Second
Transferee (as the case may be) as the shareholder of the subject equity interests;

(iv) the industrial and commercial change registration in respect of the transfer of the
99.9% or 0.1% (as the case may be) of the equity interests in the Target Company
having been completed;

(v) the documents in respect of the Target Company having been handed over to the First
Transferee or the Second Transferee (as the case may be) in accordance with the terms
of the First Equity Transfer Agreement or the Second Equity Transfer Agreement (as the
case may be);

(vi) the First Transferee or the Second Transferee (as the case may be) having completed
the legal and financial due diligence works with respect to the Target Company;

(vii) all necessary internal approvals in respect of the transactions as contemplated under
the First Equity Transfer Agreement or the Second Equity Transfer Agreement (as the
case may be) having been obtained by the Transferor and the First Transferee or the
Second Transferee (as the case may be);

(viii) no objections or obstructions having been raised by regulatory authorities in respect of
the transactions as contemplated under the First Equity Transfer Agreement or the
Second Equity Transfer Agreement (as the case may be); and

(ix) the representations and warranties made by the Transferor under the First Equity
Transfer Agreement or the Second Equity Transfer Agreement (as the case may be) and
any other transaction documents remaining valid and not having been breached; and
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(b) the remaining balance of RMB57,000,000 (the ‘‘Second Tranche of the Consideration’’,
subject to adjustment as detailed below, capped at RMB67,000,000) shall be payable by the
First Transferee upon fulfilment or waiver of the following conditions:

(i) the conditions for the payment of the first tranche of the consideration as mentioned
in paragraph (a) above remaining satisfied;

(ii) the result of the consideration adjustment in relation to the Second Tranche of the
Consideration having been agreed by the Transferor and the First Transferee;

(iii) the Transferor having assisted the Project Company in obtaining the land and building
title certificates in respect of the Property;

(iv) the Transferor having procured the transfer by the Target Company of the 0.0713%
partnership interests in an idled limited partnership held by the Target Company to a
third party as designated by the Transferor at nil consideration or the completion of
liquidation and deregistration of the aforementioned partnership within three months
after the settlement of the first tranche of the consideration in accordance with the
terms of the First Equity Transfer Agreement;

(v) the Transferor having assisted the Project Company in agreeing on the settlement of
main contractor’s construction fees with the project’s main contractor in respect of the
Property; and

(vi) the First Transferee having completed, and being satisfied with the result of, the
completion audit with respect to the financials of the Target Company.

The First Transferee and the Second Transferee shall have the right to terminate the First Equity
Transfer Agreement and the Second Equity Transfer Agreement, respectively, in the event that
the conditions as set out in paragraph (a) above have not been fulfilled or waived by the First
Transferee or the Second Transferee (as the case may be) within 30 days after the signing of the
Equity Transfer Agreements. The First Transferee shall also have the right to terminate the First
Equity Transfer Agreement in the event that the conditions as set out in paragraph (b) above
have not been fulfilled or waived by the First Transferee within one year after the signing of the
First Equity Transfer Agreement, in which case, the Transferor shall return the amount of
consideration it has received from the First Transferee on the date of the termination.

The consideration for the Disposal was determined after arm’s length negotiations between the
Transferor and the Transferees with reference to a number of factors including but not limited to
(i) the estimated value of the Property taking into account the recent market conditions and
selling prices of comparable properties, (ii) the assets and liabilities amounts of the Project
Company, (iii) the estimated fees and costs to be incurred by the Project Company for the
obtaining of the land and building title certificates in respect of the Property and the resolution
of disputes regarding the main contractor’s construction fees with the project’s main contractor
in respect of the Property, and (iv) the assets and liabilities amounts of the Target Company.
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The Project Company is the process of obtaining the land and building title certificates in
respect of the Property and the resolution of disputes regarding the main contractor’s
construction fees with the project’s main contractor in respect of the Property. The Transferor
has undertaken to assist the Project Company in obtaining the land and building title certificates
in respect of the Property within one year after the signing of the Equity Transfer Agreements.
Further, in the event that the actual fees and costs incurred by the Project Company (as audited)
for the obtaining of the land and building title certificates and the resolution of aforementioned
disputes are different from the estimated fees and costs thereof, the consideration shall be
adjusted on dollar-for-dollar basis based on 10% of the difference between such actual and
estimated amounts, but in no event the Second Tranche of the Consideration as adjusted shall
be more than RMB67,000,000.

Completion

The Transferor shall complete the industrial and commercial change registration in respect of
the Disposal within five days after the signing of the Equity Transfer Agreements, and the
Disposal shall be regarded as completed on the date of completion of such registration. The
documents in respect of the Target Company shall also be handed over by the Transferor to the
Transferees within five days after the signing of the Equity Transfer Agreements.

Special Termination Right

The Transferees shall have the right (the ‘‘Special Termination Right’’) to rescind or terminate
the Equity Transfer Agreements upon occurrence of any of the following events, in which case,
the Transferor shall return the amount of consideration it has received from the Transferees on
the date of the termination:

(a) any objection or obstruction having been raised by governmental authority(ies) in respect
of the transactions as contemplated under the Equity Transfer Agreements; or

(b) the Transferor having failed to assist the Project Company in obtaining the land and
building title certificates in respect of the Property within one year after the signing of the
Equity Transfer Agreements.

INFORMATION ON THE TARGET COMPANY

The Target Company is a company established under the laws of the PRC with limited liability
which, as at the date of this announcement, is a wholly-owned subsidiary of the Company. The
Target Company is principally engaged in investment holding and its principal asset is the 10%
of the equity interests in the Project Company, which in turn is the sole owner of the Property,
being an international grade-A office complex known as China Life Financial Center (Beijing)
located at the Central Business District, East Third Ring Road, Chaoyang District, Beijing, the PRC.
The remaining 90% of the equity interests in the Project Company is in aggregate held by
subsidiaries of China Life Insurance (Group) Company, which is the holding company of China
Life.
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Set out below is the unaudited financial information of the Target Company prepared in
accordance with the PRC Accounting Standards for Business Enterprises for each of the two
financial years ended 31 December 2020 and 2021 :

For the year ended 31 December
2020 2021

(unaudited) (unaudited)
RMB’000 RMB’000

Net loss before taxation 20 21
Net loss after taxation 20 21

As at the date of the Equity Transfer Agreements, the unaudited net asset value of the Target
Company was approximately RMB68.3 million.

FINANCIAL EFFECT OF THE DISPOSAL AND USE OF PROCEEDS

Upon completion of the Disposal, the Group will no longer hold any equity interest in the Target
Company, and the Target Company will cease to be a subsidiary of the Company and the
financial results of the Target Company will no longer be consolidated into the financial
statements of the Group.

The Company intends to use the sale proceeds from the Disposal as general working capital of
the Group. It is estimated that a gain of approximately RMB164.9 million will arise from the
Disposal and accrue to the Company, which is calculated with reference to the difference
between the total consideration for the Disposal and the net asset value of the Target Company
as at the date of the Equity Transfer Agreements. The aforementioned financial effects are
shown for illustrative purpose only and the actual amount of gain or loss as a result of the
Disposal to be recorded by the Company will be subject to the review and final audit by the
auditors of the Company.

REASONS FOR AND BENEFITS OF THE DISPOSAL

The Board believes that the Disposal will allow the Group to crystallise the value of its
investment with respect to the Property and redeploy its resources to other projects in which the
Group has substantial controlling interests, and through the Disposal, the Group can better
allocate its resources among its existing other projects.

The Directors (including the independent non-executive Directors but other than the Abstained
Directors) are of the view that despite not being in the ordinary and usual course of business of
the Group, the Disposal as contemplated under the Equity Transfer Agreements is on normal
commercial terms, and that the terms of the Equity Transfer Agreements and the Disposal as
contemplated thereunder are fair and reasonable and in the interests of the Company and the
Shareholders as a whole.
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The Abstained Directors, namely Ms. HUANG Xiumei, Mr. HOU Jun and Mr. ZHAN Zhong, all being
non-executive Directors nominated by China Life, have abstained from voting on the relevant
Board resolution approving the Equity Transfer Agreements and the transactions as
contemplated thereunder. Save as aforementioned, none of the other Directors has a material
interest in the Equity Transfer Agreements and the transactions as contemplated thereunder and
is required to abstain from voting on the relevant resolution.

INFORMATION ON THE COMPANY, THE GROUP AND THE TRANSFEROR

The Company is a company incorporated under the laws of Hong Kong with limited liability, the
shares of which are listed on the Main Board of the Stock Exchange. The principal business of the
Company is investment holding.

The Group is a leading large-scale property developer with developments in key economic
regions in the PRC, including the Beijing Region, the Bohai Rim Region, the Eastern Region, the
Southern Region, the Central Region and the Western Region. The core businesses of the Group
include development of residential property, investment property development and operation,
property services and whole-industrial chain construction services, along with synergic
businesses in real estate financing, senior living service, logistics real estate and internet data
center, etc.

The Transferor is a company established under the laws of the PRC with limited liability and a
wholly-owned subsidiary of the Company. The Transferor is principally engaged in investment
holding.

INFORMATION ON THE TRANSFEREES

To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, the First Transferee is a limited partnership established under the laws of the PRC
whose limited partnership interest is held as to approximately 99.99% by China Life and
approximately 0.01% by the Second Transferee. The First Transferee is principally engaged in
equity investment, investment management, asset management, etc.

To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, China Life is a joint stock limited liability company incorporated under the laws of the
PRC listed on the Stock Exchange (Stock Code: 02628) and The Shanghai Stock Exchange (Stock
Code: 601628) and is a substantial shareholder of the Company which holds approximately
29.59% of the total issued share capital of the Company as at the date of this announcement.
China Life is one of the leading life insurance companies in the PRC. It offers personal insurance
businesses, including life insurance, health insurance and accident insurance businesses,
reinsurance relating to the above insurance businesses, use of funds permitted by applicable
PRC laws and regulations or the State Council of the PRC (中華人民共和國國務院), as well as all
types of personal insurance services, consulting business and agency business, sale of securities
investment funds, and other businesses permitted by the China Banking and Insurance
Regulatory Commission (中國銀行保險監督管理委員會).

To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, the Second Transferee is a company established under the laws of the PRC with
limited liability and a wholly-owned subsidiary of China Life Insurance (Group) Company. The
Second Transferee is principally engaged in investment management, investment consultancy
and asset management.
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To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, China Life Insurance (Group) Company is the holding company of China Life and is
held as to 90% and 10% by the Ministry of Finance of the PRC (中華人民共和國財政部) and the
National Council for Social Security Fund (全國社會保障基金理事會), respectively. It offers
insurance policies to groups and individuals, which are managed by China Life under the policy
management agreements.

LISTING RULES IMPLICATIONS

To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, the First Transferee is a limited partnership whose limited partnership interest is held
as to approximately 99.99% by China Life, a substantial shareholder of the Company, and
approximately 0.01% by the Second Transferee, whilst the Second Transferee is a wholly-owned
subsidiary of China Life Insurance (Group) Company, which is the holding company of China Life.
Each of the Transferees is therefore an associate of China Life and thus a connected person of
the Company, and the Disposal as contemplated under the Equity Transfer Agreements
constitutes connected transactions of the Company under Chapter 14A of the Listing Rules.

As one or more of the applicable percentage ratios in respect of each of (i) the Disposal of the
entire equity interests in the Target Company pursuant to the Equity Transfer Agreements and
(ii) the presumed exercise of the Special Termination Right by the Transferees pursuant to the
Equity Transfer Agreements exceed(s) 0.1% but are all less than 5%, the transactions as
contemplated under the Equity Transfer Agreements are subject to the reporting and
announcement requirements but are exempt from the circular (including independent
financial advice) and independent Shareholders’ approval requirements under Chapter 14A of
the Listing Rules.

DEFINITIONS

In this announcement, the following expressions have the meanings set out below unless the
context requires otherwise:

‘‘Abstained Directors’’ collectively, Ms. HUANG Xiumei, Mr. HOU Jun and Mr. ZHAN Zhong,
each being a non-executive Director nominated by China Life

‘‘Board’’ the board of Directors

‘‘China Life’’ China Life Insurance Company Limited (中國人壽保險股份有限公司), a
joint stock limited liability company incorporated under the laws of
the PRC which is listed on the Stock Exchange (Stock Code: 02628)
and The Shanghai Stock Exchange (Stock Code: 601628), being a
substantial shareholder of the Company

‘‘Company’’ Sino-Ocean Group Holding Limited (遠洋集團控股有限公司), a
company incorporated in Hong Kong with limited liability, the
shares of which are listed on the Main Board of the Stock Exchange
(Stock Code: 03377)

‘‘Director(s)’’ director(s) of the Company
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‘‘Disposal’’ the disposal of the entire equity interests in the Target Company by
the Transferor to the Transferees pursuant to the Equity Transfer
Agreements

‘‘Equity Transfer
Agreements’’

collectively, the First Equity Transfer Agreement and the Second
Equity Transfer Agreement

‘‘First Equity Transfer
Agreement’’

the equity transfer agreement dated 17 October 2022 and entered
into between the Transferor, the First Transferee and the Target
Company in relation to the disposal of 99.9% of the equity interests in
the Target Company by the Transferor to the First Transferee

‘‘First Transferee’’ China Life Qihang Phase I (Tianjin) Equity Investment Fund
Partnership (Limited Partnership) (國壽啟航壹期（天津）股權投資基金
合夥企業（有限合夥）), a limited partnership established under the
laws of the PRC

‘‘Group’’ the Company and its subsidiaries

‘‘Hong Kong’’ The Hong Kong Special Administrative Region of the PRC

‘‘Listing Rules’’ The Rules Governing the Listing of Securities on the Stock Exchange

‘‘PRC’’ the People’s Republic of China, excluding Hong Kong, the Macao
Special Administrative Region of the PRC and Taiwan for the purpose
of this announcement

‘‘Project Company’’ Guoshou Yuantong Real Estate Company Limited (國壽遠通置業有限
公司), a company established under the laws of the PRC with limited
liability

‘‘Property’’ an international grade-A office complex known as China Life Financial
Center (Beijing) owned by the Project Company which is located at
the Central Business District, East Third Ring Road, Chaoyang District,
Beijing, the PRC

‘‘RMB’’ Renminbi, the lawful currency of the PRC

‘‘Second Equity Transfer
Agreement’’

the equity transfer agreement dated 17 October 2022 and entered
into between the Transferor, the Second Transferee and the Target
Company in relation to the disposal of 0.1% of the equity interests in
the Target Company by the Transferor to the Second Transferee

‘‘Second Tranche of the
Consideration’’

has the meaning ascribed thereto under the section headed ‘‘THE
EQUITY TRANSFER AGREEMENTS — Consideration and payment terms’’
in this announcement

‘‘Second Transferee’’ China Life Properties Investment Management Company Limited (國壽
置業投資管理有限公司), a company established under the laws of the
PRC with limited liability
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‘‘Shareholder(s)’’ shareholder(s) of the Company

‘‘Special Termination
Right’’

has the meaning ascribed thereto under the section headed ‘‘THE
EQUITY TRANSFER AGREEMENTS — Special Termination Right’’ in this
announcement

‘‘Stock Exchange’’ The Stock Exchange of Hong Kong Limited

‘‘Target Company’’ Beijing Wanyang Shiji Chuangye Investment Management Co., Ltd.*

(北京萬洋世紀創業投資管理有限公司), a company established under
the laws of the PRC with limited liability, being a wholly-owned
subsidiary of the Company as at the date of this announcement

‘‘Transferees’’ collectively, the First Transferee and the Second Transferee

‘‘Transferor’’ Shanghai Chongyuan Enterprise Management Consultancy Co., Ltd.*

(上海崇遠企業管理諮詢有限公司), a company established under the
laws of the PRC with limited liability, being a wholly-owned subsidiary
of the Company

‘‘%’’ per cent.

In this announcement, unless the context otherwise requires, the terms ‘‘associate(s)’’, ‘‘connected
person(s)’’, ‘‘percentage ratio(s)’’, ‘‘subsidiary(ies)’’ and ‘‘substantial shareholder(s)’’ shall have the
meanings given to such terms in the Listing Rules, as modified by the Stock Exchange from time to
time.

By order of the Board
Sino-Ocean Group Holding Limited

SUM Pui Ying
Company Secretary

Hong Kong, 17 October 2022

As at the date of this announcement, the Board comprises Mr. LI Ming, Mr. WANG Honghui and
Mr. CUI Hongjie as executive Directors; Ms. HUANG Xiumei, Mr. ZHAO Peng, Mr. HOU Jun,
Mr. CHEN Ziyang and Mr. ZHAN Zhong as non-executive Directors; and Mr. HAN Xiaojing,
Mr. SUEN Man Tak, Mr. WANG Zhifeng, Mr. JIN Qingjun and Ms. LAM Sin Lai Judy as independent
non-executive Directors.

* For identification purposes only

10

(Incorporated in Hong Kong with limited liability under the Hong Kong Companies Ordinance) Stock Code : 03377
Sino-Ocean Group Holding Limited



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars true
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


