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VOLUNTARY ANNOUNCEMENT
COMPLETION OF FIRST DOSING OF FIRST PATIENT
OF B7H4X4-1BB BISPECIFIC ANTIBODY (HBM7008) PHASE I TRIALS IN
THE UNITED STATES

This announcement is made by HBM Holdings Limited (the “Company”, together with its
subsidiaries, the “Group”) on a voluntary basis to inform the shareholders and potential investors
of the Company about the latest business update of the Group.

The board (the “Board”) of directors (the “Directors”) of the Company is pleased to announce
that the Company has completed the first dosing of first patient in the global phase I trials of
B7H4x4-1BB bispecific antibody (“HBM7008”) in the United States (the “Trial”). This study will
evaluate the safety, tolerability, pharmacokinetics, pharmacodynamics and preliminary anti-tumor
activity of HBM7008 in patients with advanced solid tumors.

HBM7008 is generated from our unique and innovative HBICE® platform. It is a first-in-class
bispecific antibody that targets Tumor Associated Antigen (B7H4) and 4-1BB. The bispecific
antibody can engage and activate T cells by 4-1BB only in B7H4 positive tumor microenvironment.
B7H4 is overexpressed on a variety of solid malignancies, including breast, ovarian, endometrial,
and non-small cell lung cancers. With its crosslinking dependent specificity on tumors and potent
immune modulation activity, HBM7008 has shown excellent safety profile with strong anti-tumor
efficacy in the pre-clinical study, including completed response observed in mouse tumor model.

Building on the Company’s technology platform to lead next-gen immuno-oncology therapeutics
innovation in the global market, the Company will follow its global innovation and development
strategy to expand its business collaborations and develop its products. We are fully committed to
the global development program of HBM7008 as well as HBM4003.

About HBM7008

HBM7008 is a bispecific antibody targeting Tumor Associated Antigen B7H4x4-1BB that not only
displays high potency in the T cell co-stimulation and tumor growth inhibition, and potentially
may also translate to better safety due to its strict dependency of TAA-mediated crosslinking T
cell activation. It is the first-in-class bispecific antibody targeting B7H4x4-1BB. HBM7008 is one
of the fully human bispecific antibodies developed from the HBICE® platform of the Company. Its
unique specificity on tumors and immune modulation activity makes it a promising therapeutics
in PD-L1 negative or PD-1/PD-L1 resistant patients. It also has the potential to avoid 4-1BB liver
toxicity risk observed in other products with the benefit of its innovative biology mechanisms and
bispecific design.



Cautionary Statement: We cannot guarantee that we will be able to successfully develop or
ultimately market HBM7008. Shareholders and potential investors of the Company are advised to
exercise due care when dealing in the shares of the Company.
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