Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this announcement.
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NOTICE OF EXTRAORDINARY GENERAL MEETING

PRECAUTIONARY MEASURES
FOR THE EXTRAORDINARY GENERAL MEETING

Please refer to page 1 of the circular of Palace Banquet Holdings Limited (the “Company”) dated
24 October 2022 for the precautionary measures to be implemented at the extraordinary general
meeting (the “EGM”) by the Company to protect attendees from the risk of infection of the Novel
Coronavirus (“COVID-19”), including:

. compulsory body temperature check
. compulsory wearing of surgical face mask and maintain social distance
. no distribution of corporate gifts and no serving of refreshments

Any person who does not comply with the precautionary measures will be denied entry into the
EGM venue. The Company wishes to advise its shareholders that you may appoint the Chairman
of the meeting as your proxy to vote at the EGM as an alternative to attending the EGM in person.



NOTICE IS HEREBY GIVEN that the EGM of the Company will be held at Portion 2,
12/F., The Centre, 99 Queen’s Road Central, Central, Hong Kong at 10:30 a.m. on Thursday,
17 November 2022, to consider and, if thought fit, pass with or without amendments the following
resolution as a special resolution:

SPECIAL RESOLUTION

1. “THAT subject to and conditional upon the necessary approval of the Registrar of
Companies in the Cayman Islands being obtained, the English name of the Company be
changed from “Palace Banquet Holdings Limited” to “Welife Technology Limited” and the
dual foreign name in Chinese from 1 {8 # i A R A w7 to “4E S A TG BH LA R A ™,
and that the directors of the Company (the “Directors”) be and are hereby authorised to
do all such acts and things and execute such further documents and take all steps which in
their opinion may be necessary, desirable or expedient to implement and give effect to the
aforesaid change of name of the Company and to attend to any necessary registration and/or
filing for and on behalf of the Company.”

By order of the Board
Palace Banquet Holdings Limited
Hu Zhi Xiong
Chairman and non-executive Director

Hong Kong, 24 October 2022

Head office and principal place of business in Hong Kong:
Flat 2203, 22/F

Bank of East Asia Harbour View Centre

56 Gloucester Road

Wan Chai

Hong Kong



Notes:

As at

A member of the Company entitled to attend and vote at the EGM is entitled to appoint in written form one or,
if he/she is the holder of two or more Shares of the Company, more proxies to attend and vote instead of him.
A proxy need not be a member of the Company.

In the case of joint holders of Shares, any one of such joint holders may vote, either in person or by proxy, in
respect of such Share as if he/she were solely entitled thereto, but if more than one of such joint holders are
present at the EGM, whether in person or by proxy, then one of the said persons so present whose name stands
first on the register in respect of such Share shall alone be entitled to vote in respect thereof.

In order to be valid, the form of proxy must be in writing under the hand of the appointor or of his/her attorney
duly authorised in writing, or if the appointor is a corporation, either under seal, or under the hand of an
officer or attorney duly authorised, and must be deposited with the Hong Kong branch share registrar and
transfer office (“Branch Registrar”) of the Company, Tricor Investor Services Limited at 17th Floor, Far East
Finance Centre, 16 Harcourt Road, Hong Kong (together with the power of attorney or other authority, if any,
under which it is signed or a notarially certified copy thereof) not less than 48 hours before the time fixed (i.e.
Tuesday, 15 November 2022 at 10:30 a.m.) for holding the EGM or any adjournment thereof.

For the purpose of determining members who are qualified for attending the EGM, the register of members of
the Company will be closed from Thursday, 10 November 2022 to Thursday, 17 November 2022 (both days
inclusive), during which period no transfer of Shares will be effected. In order to qualify for attending the
EGM or any adjournment thereof, all transfers of Shares accompanied by the relevant share certificates must be
lodged with the Branch Registrar at the above address by no later than 4:30 p.m. on Wednesday, 9 November
2022.

Delivery of an instrument appointing a proxy shall not preclude a member from attending and voting in person
at the EGM or any adjournment thereof and in such event, the instrument appointing a proxy shall be deemed
to be revoked.

A form of proxy for use by shareholders at the EGM is enclosed.

Subject to the development of COVID-19, the Company may implement further changes to the arrangement of
the EGM and precautionary measures and may issue further announcement(s) on such measures as appropriate.

If tropical cyclone warning signal no. 8 or above is hoisted or “extreme conditions” caused by super typhoons
or a black rainstorm warning signal is in force at 7:00 a.m. on the date of EGM, the EGM will be postponed
and further announcement for details of alternative meeting arrangements will be made. The EGM will be held
as scheduled even when tropical cyclone warning signal no. 3 or below is hoisted, or an amber or red rainstorm
warning signal is in force. You should make your own decision as to whether you would attend the EGM under
bad weather conditions and if you should choose to do so, you are advised to exercise care and caution.

the date of hereof, the non-executive Director is Mr. Hu Zhi Xiong, the executive Directors

are Mr. Cheng Man Cheong and Mr. Tam Kar Wai; and the independent non-executive Directors
are Mr. Wong Tat Keung, Mr. Wong Wai Ming and Mr. Tang Tsz Tung.



