Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF
QINGDAO HUIJINTONG POWER EQUIPMENT CO., LTD.*
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2022

This announcement is made by China Oriental Group Company Limited (the “Company”)
pursuant to Rule 13.09 of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited and the Inside Information Provisions under Part XIVA of
the Securities and Futures Ordinance of Hong Kong (Chapter 571 of the Laws of Hong Kong)
to provide shareholders of the Company and the public with the unaudited consolidated
financial results of its subsidiary, Qingdao Huijintong Power Equipment Co., Ltd.* (5 &
SimEE TR AR A E]) (“HJIT?), for the nine months ended 30 September 2022. The
financial information herein was prepared in accordance with the China Accounting
Standards for Business Enterprises.

HJT is a company incorporated in the People’s Republic of China (“PRC”’) whose shares are
listed on the Shanghai Stock Exchange. As of the date of this announcement, the Company
(through its subsidiaries Hebei Jinxi Iron and Steel Group Company Limited* (&t = Pg
HEER M APRAE], “Jinxi Limited”) and Tianjin Ansai Assets Management Company
Limited* (K)EZZEEEEH AR/ H))) indirectly holds approximately 40.5% of the issued
share capital of HIT. HJT became a subsidiary of the Company since its changes in board
composition and re-election in January 2022.

On 28 October 2022, the board of directors of HJT approved the unaudited consolidated
financial results for the nine months ended 30 September 2022. Pursuant to the relevant rules
and regulations of the PRC, the unaudited consolidated financial results of HJT for the nine
months ended 30 September 2022 will be published on the website of the Shanghai Stock
Exchange (www.sse.com.cn) on or around 29 October 2022. The unaudited consolidated
income statement for the nine months ended 30 September 2022 and the unaudited condensed
consolidated balance sheet as at 30 September 2022 of HJT are provided below:



Qingdao Huijintong Power Equipment Co., Ltd.
Consolidated Income Statement
For the nine months ended 30 September 2022

Unit: RMB Yuan

For the nine months ended 30 September

Item 2022
(unaudited)

1. Total operating income 2,685,349,173.03
Including:  Operating income 2,685,349,173.03

2. Total operating costs 2,613,217,670.50
Including: Costs of sales 2,347,254,794.59

Tax and surcharge 9,649,587.71

Selling expenses 34,835,820.82

Administrative expenses 44,378,225.65

Research and development expenses 86,271,880.10

Finance expenses 90,827,361.63

Including: Interest expenses 91,686,507.21

Interest income 1,699,846.05

Add: Other income 17,902,917.98
Investment income (“-” for loss) 243,326.13

Gain on fair value changes (“-” for loss) -6,355,860.00
Impairment losses on credit (“-” for loss) -34,522,204.34
Impairment losses on assets (“-” for loss) -6,301,139.96

Gain on disposal of assets (“-” for loss) -33,680.04

3. Operating profit (“-” for loss) 43,064,862.30
Add: Non-operating income 1,090,150.01
Less: Non-operating expenses 616,699.82

4. Total profit (“-” for total loss) 43,538,312.49
Less: Income tax expenses -1,993,706.65

5. Net profit (“-” for net loss) 45,532,019.14

(1) Classified by continuity of operations
1. Net profit from continuing operations
(“-” for net loss) 45,532,019.14
(2) Classified by ownership of equity
1. Net profit attributable to shareholders of
the company (““-” for net loss) 43,904,936.60
2. Minority interests (“-” for net loss) 1,627,082.54

2021
(unaudited)
(restated)*

2,196,332,934.58
2,196,332,934.58
2,112,093,682.11
1,901,262,595.78
8,652,254.20
34,345,471.07
46,917,937.87
55,709,172.65
65,206,250.54
64,279,014.39
3,479,756.12
11,243,561.12
1,791,753.12

-7,230,504.39
-17,104,364.47
-391,464.75
72,548,233.10
530,362.04
896,913.33
72,181,681.81
1,549,559.05
70,632,122.76

70,632,122.76

70,589,007.80
43,114.96



Qingdao Huijintong Power Equipment Co., Ltd.
Consolidated Income Statement
For the nine months ended 30 September 2022

Item

6. Other comprehensive income, net of tax
(1) Other comprehensive income attributable
to owners of the company, net of tax
1. Other comprehensive income that will not
be reclassified to profit or loss

2. Other comprehensive income that will be
reclassified to profit or loss
Exchange difference on translation of
foreign financial statements
(2) Other comprehensive income attributable
to minority interests, net of tax
7. Total comprehensive income
(1) Total comprehensive income attributable
to owners of the company
(2) Total comprehensive income attributable
to minority interests
8. Earnings per share:

(1) Basic earnings per share (RMB Yuan / share)
(2) Diluted earnings per share (RMB Yuan / share)

Unit: RMB Yuan

For the nine months ended 30 September

2022
(unaudited)

62,163.08

60,167.02

60,167.02

60,167.02

1,996.06
45,594,182.22

43,965,103.62

1,629,078.60

0.1295
0.1295

2021
(unaudited)
(restated)*

86,185.59

77,031.77

77,031.77

77,031.77

9,153.82
70,718,308.35

70,666,039.57

52,268.78

0.2449
0.2449



Qingdao Huijintong Power Equipment Co., Ltd.

Condensed Consolidated Balance Sheet

As at 30 September 2022
Unit: RMB Yuan
Item At At
30 September 2022 31 December 2021
(unaudited) (unaudited)
(restated)*
ASSETS
Current assets 4,096,524,765.48 3,700,168,537.35
Non-current assets 1,365,969,809.91 1,236,047,825.07
Total assets 5,462,494,575.39 4,936,216,362.42
LIABILITES
Current liabilities 3,095,688,485.81 2,759,161,515.29
Non-current liabilities 573,016,452.74 110,703,594.67
Total liabilities 3,668,704,938.55 2,869,865,109.96

OWNER’S EQUITY (OR SHAREHOLDERS’ EQUITY)

Paid-in capital (or share capital) 339,139,100.00 339,139,100.00

Capital reserves 905,486,398.58 1,234,523,949.87
Other comprehensive income 96,057.12 35,890.10
Surplus reserves 84,276,124.72 49,290,171.97
Undistributed profit 431,905,259.18 398,297,070.04

Total equity attributable to owners (or

shareholder’ equity) of the company 1,760,902,939.60 2,021,286,181.98
Minority interests 32,886,697.24 45,065,070.48
Total owners’ equity (or shareholders’ equity) 1,793,789,636.84 2,066,351,252.46
Total liabilities and owners’ equity (or
shareholders’ equity) 5,462,494,575.39 4,936,216,362.42

*Note: On 2 April 2022, Qingdao Huadian Marine Equipment Company Limited* (5 E#ZE®E
BRI HEETR 2N E]), a wholly owned subsidiary of HIT, completed an acquisition of 80% of
issued share capital of Chongqging Jodear Power Equipment Co., Ltd.* (EEEE T8 JI% 5
HFR/AHE], “Chongging Jodear”) held by Hebei Jinxi Section Steel Co., Ltd.* (Cr[JLF g%
AR/ E]) (“Jinxi Section Steel”). Chongging Jodear has become a subsidiary of HJT and
the financial results of Chongging Jodear have been consolidated into HIT’s consolidated
financial statements since April 2022. As HJT and Jinxi Section Steel were controlled by the
same controlling shareholder, Jinxi Limited, the aforementioned acquisition of Chongging
Jodear was considered as a business combination involving entities under common control. In
accordance with requirements in Accounting Standards for Business Enterprises No. 2 —
Long Term Equity Investments, Accounting Standards for Business Enterprises No. 20 —
Business Combination, Accounting Standards for Business Enterprises No. 33 — Consolidated
Financial Statements and the relevant rules, the consolidated financial statements of HJT as
of 31 December 2021 have been restated to comply with the requirements in relation to
business combinations involving entities under common control.



Shareholders of the Company and potential investors should note that the above unaudited
consolidated financial results pertain only to HJT and not to the Company itself. HJT is one
of the subsidiaries of the Company, and the financial information above may not provide a
complete view of the results of operation and financial positions of the Group in general.

Shareholders of the Company and potential investors may visit the website of the Shanghai
Stock Exchange (www.sse.com.cn) for the full details of the unaudited consolidated financial
results of HJT for the nine months ended 30 September 2022 published by HJT.

By order of the Board
China Oriental Group Company Limited
HAN Jingyuan
Chairman and Chief Executive Officer

Hong Kong, 28 October 2022

As at the date of this announcement, the Board of Directors of the Company comprises Mr. HAN
Jingyuan, Mr. ZHU Jun, Mr. SHEN Xiaoling, Mr. HAN Li and Mr. Sanjay SHARMA being the
executive directors, Mr. Ondra OTRADOVEC and Mr. ZHU Hao being the non-executive directors
and Mr. WONG Man Chung, Francis, Mr. WANG Tianyi, Mr. WANG Bing and Dr. TSE Cho Che,
Edward being the independent non-executive directors.

This announcement is published on the websites of the Company (www.chinaorientalgroup.com) and
The Stock Exchange of Hong Kong Limited (www.hkexnews.hk).

*For identification purpose only



