Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this announcement.

This announcement does not constitute an offer to sell or the solicitation of an offer to buy any securities in the
United States or any other jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration
or qualification under the securities laws of any such jurisdiction. No securities may be offered or sold in the United
States absent registration or an applicable exemption from registration requirements. Any public offering of securities
to be made in the United States will be made by means of a prospectus. Such prospectus will contain detailed
information about the company making the offer, management, as well as financial statements. The Company does not
intend to make any public offering of securities in the United States.
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INSIDE INFORMATION

This announcement is made by Sunkwan Properties Group Limited (the “Company”, together with
its subsidiaries, the “Group”) pursuant to Rule 13.09 and Rule 13.19 of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) and
Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

Reference is made to the announcements of the Company dated October 5, 2022, October 11, 2022
and October 17, 2022 (the “Announcements”) in relation to the Consent Solicitation. Capitalized
terms used but not otherwise defined in this announcement shall have the same meaning ascribed
to them in the Announcements and the consent solicitation statement dated October 5, 2022
(as supplemented by a supplemental consent solicitation statement dated October 17, 2022, the
“Consent Solicitation Statement”).

The Consent Solicitation expired at 4:00 p.m., London time, on October 31, 2022. Although the
Company has obtained support from the majority of the Holders and has made every effort to
communicate with the Holders effectively, Requisite Consents from Holders of not less than 75%
in the aggregate principal amount of the outstanding Notes have not been received. As the receipt
of the Requisite Consents is a condition to the Consent Solicitation, the Consent Solicitation will
not proceed. As such, the Company cannot waive or extend its Mandatory Redemption obligation
as required under the Indenture, which has resulted in an Event of Default (as defined in the
Indenture) under the terms of the Notes (the “Non-payment Event”). Such Non-payment Event
has led to a cross-default under the Company’s 13.5% senior notes due 2023 (stock code: 4307)
(the “2023 Notes™”). As of the date hereof, the Company has not received any notice of acceleration
under the Notes or the 2023 Notes.



The Company continues to engage in conversations with Holders of the Notes to explore various
options. The Company will continue to assess and closely monitor the financial condition and cash
position of the Group and provide an update to all its stakeholders in due course.

The distribution of this announcement in certain jurisdictions may be restricted by law. Persons
into whose possession this announcement comes are required to inform themselves about, and to
observe, any such restrictions. This announcement is provided to you because you are a non-U.S.
person outside the United States in accordance with Regulation S.

By order of the Board
Sunkwan Properties Group Limited
Zhu Jing
Chairwoman
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As of the date of this announcement, the Board comprises Ms. Zhu Jing, Ms. Sheng Jianjing
and Mr. Yang Zhandong as executive directors, Mr. Lin Jinfeng and Ms. Lin Zhaohong as
non-executive directors and Mr. Guo Shaomu, Mr. Au Yeung Po Fung and Mr. Zhou Zheren as
independent non-executive directors.



