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VOLUNTARY ANNOUNCEMENT
FIVE-YEAR TENOR UP TO US$500 MILLION
EQUIVALENT SYNDICATED LOAN FACILITIES AGREEMENT

The board of directors (the “Board”) of China Water Affairs Group Limited (the
“Company”, together with its subsidiaries, the “Group”) is pleased to announce that on
3 November 2022 the Company, as guarantor, and Silver Dragon Water Supply Group
Limited, a wholly-owned subsidiary of the Company, as borrower, entered into a
facilities agreement (the “Facilities Agreement”) in respect of the five-year tenor
US$250,000,000 equivalent syndicated loan facilities with a greenshoe option of up to
US$250,000,000 equivalent (the “Facilities”). The amount borrowed is expected to be
applied for the early prepayment of certain existing bank facilities of the Company.

The Board considers that the signing of the Facilities Agreement represents the Group’s
fund raising capacity in the syndicated loan market. The Facilities will allow the Group
to optimise its debt structure and restructure its bank facilities based on the different
business segments of the Company.

China CITIC Bank International Limited and The Bank of East Asia, Limited acted as the
mandated lead arrangers, bookrunners and underwriters and Bank of Communications
(Hong Kong) Limited acted as the mandated lead arranger and bookrunner in respect of the
Facilities.
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