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APPROVAL OF THE QUALIFICATION AS THE PRESIDENT 
BY THE CBIRC

Reference is made to the announcement of China Huarong Asset Management Co., Ltd. (the 
“Company”) dated 30 September 2022 (the “Announcement”) in relation to, among other things, 
the appointment of Mr. Li Zimin (“Mr. Li”) as the president of the Company. The qualification of 
Mr. Li as the president is subject to the approval of the China Banking and Insurance Regulatory 
Commission (the “CBIRC”).

The Company is pleased to announce that it has recently received the Approval of the CBIRC on 
the Qualification of Li Zimin of China Huarong Asset Management Co., Ltd. (Yin Bao Jian Fu 
[2022] No. 771), approving the qualification of Mr. Li as the president of the Company. According 
to relevant regulations and the disclosure in the Announcement, Mr. Li’s term of office as the 
president of the Company shall be effective from 31 October 2022 (the “Approval Date”), until 
the change of appointment or dismissal is made by the board of directors of the Company (the 
“Board”). The qualification of Mr. Li as the executive director is subject to the approval of the 
CBIRC.

Details of the biography of Mr. Li and other relevant information have been set out in the 
Announcement. As of the date of this announcement, there has been no change of such information.
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