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UPDATE ON SALE OF PROPERTY
UNDER A POTENTIAL COLLECTIVE SALE

Reference is made to the announcements of K2 F&B Holdings Limited (the “Company”)
dated 25 April 2022, 31 May 2022 and 22 June 2022 (the “Announcements’) in relation to
the disposal of the Property pursuant to the Collective Sale Agreement which constitutes a
very substantial disposal for the Company. Terms used in this announcement shall have the
same meanings as those defined in the Announcements.

The Company would like to provide an update on the progress of the proposed Collective
Sale. The Sale Committee had not received any bids at the close of the public tender on 18
August 2022. Subsequently, the proposed Collective Sale entered into a 10-week period
during which the Sale Committee may enter into an agreement with a buyer for sale by
private treaty. However, no Sale Contract had been entered into during such 10-week period
which ended on 26 October 2022.

The Company will issue further updates once there are substantial developments.
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