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take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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VOLUNTARY ANNOUNCEMENT

SIGNING OF SEVEN DRILL PIPE SUPPLY CONTRACTS AND
TWO COATING SERVICE CONTRACTS WITH TOTAL CONTRACT
VALUE OF APPROXIMATELY US$41.5 MILLION

This announcement is made by Hilong Holding Limited (the “Company”, together with its
subsidiaries, the “Group”) on a voluntary basis.

The board of directors (the “Board”) of the Company is pleased to announce that the Group
has further strengthened its presence in the North America and South America markets.
The Group has recently signed seven drill pipe supply contracts and two coating service
contracts.

DRILL PIPE

With respect to the South America market, Hilong USA LLC entered into a contract with
Ventura Petroleo S.A. (“Ventura”) for the provision of 6 /8 inch diameter ultra deep water
landing string as part of Ventura’s offshore drilling services for Petréleo Brasileiro S.A.
With respect to the North America market, Hilong Petropipe Co., Ltd. has signed drill pipe
contracts with (i) Horizon Drilling, a division of Western Energy Services Corp. (TSX: WRG)
which is listed on the Toronto Stock Exchange, for the provision of HLST40 connection drill
pipe; (i1) Precision Drilling Canada Limited Partnership, a subsidiary of Precision Drilling
Corporation which is listed on the Toronto Stock Exchange (TSX: PD) and the New York
Stock Exchange (NYSE: PDS); (iii) Complete Tubular Products Ltd; (iv) Savanna Drilling
Corp.; and (v) Bonanza Drilling Inc., for the provision of double buckle drill pipes. These
new business opportunities demonstrated that the Group has made significant inroads in
the Canadian market as part of the Group’s strategy to expand its international footprint. In
addition, the Group has further renewed its drill pipe supply contract with Ensign US Southern
Drilling LLC, a subsidiary of Ensign Energy Services Inc. which the Group has maintained
well-established business relationship with. The total contract value of the drill pipe supply
contracts aforementioned is approximately US$28.0 million. The Board believes that the drill
pipe supply contracts will further solidify the Group’s presence in the international markets
and demonstrate that the Group’s drill pipe production capability is highly recognized in the
industry.
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COATING SERVICE

Additionally, the Board is pleased to announce that the Group has recently signed coating
service contracts with XTO Energy Inc., an ExxonMobil subsidiary, and ConocoPhillips,
respectively. The total contract value of the coating service contracts is approximately
US$13.5 million. The Board believes that the coating service contracts are testament to the
Group’s product quality and ability to meet expectations of major oil and gas companies in the
North America market.

To the best of the Company’s directors’ knowledge, information and belief, and having made
all reasonable enquiries, Ventura Petroleo S.A., Western Energy Services Corp., Precision
Drilling Canada Limited Partnership, Complete Tubular Products Ltd, Savanna Drilling
Corp., Bonanza Drilling Inc., Ensign US Southern Drilling LLC, XTO Energy Inc. and
ConocoPhillips are third parties independent of, and not connected with, the Company and its
connected persons as at the date of this announcement.

For and on behalf of the Board
Hilong Holding Limited
ZHANG Jun
Chairman

Hong Kong, 7 November 2022

As at the date of this announcement, the executive directors of the Company are Mr. ZHANG Jun
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Mpr. CAO Hongbo and Dr. Fan Ren Da Anthony; and the independent non-executive directors are
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