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(1) RESIGNATION OF DIRECTORS; AND
(2) APPOINTMENT OF DIRECTORS AND
CHANGE OF COMPOSITION OF BOARD COMMITTEES

The Board announces that, with effect from 8 November 2022:

(1)  Mr. Qin Hongfu has resigned as an executive Director and the chief financial officer of the
Company;

(i) Mr. Lang Wangkai has resigned as an independent non-executive Director and ceased to be the
chairman of the Nomination Committee and a member of each of the Remuneration Committee
and the Audit Committee;

(iii) Mr. Wang Shaoyuan has been appointed as an executive Director and the chief financial officer
of the Company; and

(iv) Ms. Tang Yinghong has been appointed as an independent non-executive Director, the chairman
of the Nomination Committee and a member of each of the Remuneration Committee and the

Audit Committee.

(1) RESIGNATION OF DIRECTORS

The board (the “Board”) of directors (the “Directors”) of Kong Sun Holdings Limited (the
“Company”) hereby announces that Mr. Qin Hongfu (“Mr. Qin”) has tendered his resignation as
the chief financial officer of the Company (the “CFO”) and an executive Director, and Mr. Lang
Wangkai (“Mr. Lang”) has tendered his resignation as an independent non-executive Director,
both with effect from 8 November 2022, in pursuit of their personal career developments.



(2)

Each of Mr. Qin and Mr. Lang has confirmed that there is no disagreement with the Board and
there is no matter in respect of his resignation that needs to be brought to the attention of the
shareholders of the Company (the “Shareholders”) or The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) under Rule 13.51(2) of the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the “Listing Rules”).

The Board would like to take this opportunity to express its gratitude to Mr. Qin and Mr. Lang for
their valuable contributions to the Company during their tenure of service.

APPOINTMENT OF DIRECTORS AND CHANGE OF COMPOSITION OF BOARD
COMMITTEES

Appointment of Directors

The Board is pleased to announce that, Mr. Wang Shaoyuan (T />%) (“Mr. Wang”) has been
appointed as the CFO and an executive Director and Ms. Tang Yinghong (& BLAL) (“Ms. Tang”)
has been appointed as an independent non-executive Director, both with effect from 8 November
2022.

The biographical details of Mr. Wang are set out at as following:

Mr. Wang Shaoyuan (/%) | aged 43, joined the Group as deputy manager of the finance
department in November 2013. Since then, he worked in various positions in the Company and its
subsidiaries (the “Group”). Currently, Mr. Wang is a director of the following subsidiaries of the
Group, including Shaanxi Yirun New Energy Technology Co., Ltd* ( % V4 & {8 87 58 i Bl £ 5 FR 2>
A]) ; Beijing Xintai Green Energy Technology Co., Ltd.* (t. 5% 22 % % e B 52 A7 FR A F]) ; Shaanxi
Kong Sun Zhenggian Shoudian Co., Ltd.* (P& VG VT 111 1E 5z 8 % A FR /> 7]) ; Jiangsu Haikuo Energy
Limited* (7L £ & fH 88 Ui A& FR A ) ; Haikou City Hengjing Energy Technology Co., Ltd.* (i 0
15 = B R B % A FR A Fl) ; Xinjiang Chengshi Yisheng E-Commerce Co., Ltd.* G 8 3 &1 &) 2%
P % A B/ Fl) ; Jinan Tianguan Energy Technology Co., Ltd.* (% Fg K el B8 I &L A R A 7)) ;
Feixi Zhonghui Photovoltaic Power Limited* (& P4 o i 5¢ fR 3% 8 A FR /A ) ; Luan Xugiang New
Energy Engineering Co., Ltd.* (7N % il 4% 87 GE R A2 A PR 2> ) ; Suzhou Xuqiang New Energy
Engineering Limited* (15 M %8 #f fe i LA FRA F]) ; Shengzhou Yihui Photovoltaic Power
Generation Limited* (U5 JM % ## 5 {K %% % A R A @) ; Changshu Honglue Photovoltaic Power
Plants Development Co., Ltd* (& 4 2 W& St AR & uh B 4% A R 24 7)) ; Huangshi Huangyuan
Photovoltaic Power Development Limited* (# £ # I 6 AR % /) B #2442 ) ; Hefei Lujuyuan
Photovoltaic Power Generation Limited* (& JIE#k Z2 Ui Y63 A BR /A A]) ; Qiangmao Energy
Eerduosi Limited* (4 % B8 ¥R 50 A7 2 #i i A R = 4£ 22 ) ; Shanxi Xintai Green Energy
Technology Co., Ltd.* (1L PG % & fE P A R A 7)) ; Changzhou City Jintan Tianhao New
Energy Co., Ltd.* (% M i3 % K R B ae i A B /A7) ; and Changzhou City Jintan Tianhua
New Energy Co., Ltd.* (F JH i <5 38 % K HE B fig Ui A7 FR A A]) . Currently, he is also the vice
president and head of investment department of Kong Sun Yongtai Investment Holdings Limited*



(VL Kk BRI EBER AR ), a subsidiary of the Company. He has over 17 years of
experiences in corporate and financial management. He obtained a bachelor degree in management
in Jilin University of Finance and Economics ( 7 M & K &) in 2005.

Mr. Wang entered into a service contract for a term of 3 years with the Company on 8§ November
2022, and the remuneration committee of the Board (the “Remuneration Committee”) will make
recommendations to the Board for Mr. Wang’s remuneration, which will be determined by the
Board with reference to his duties and responsibilities as well as prevailing market conditions. He
is subject to retirement by rotation and re-election and other related provisions in accordance with
the articles of association of the Company and the Listing Rules. He will hold the office until the
next general meeting of the Company.

As at the date of this announcement, Mr. Wang does not have any interest in any shares or
underlying shares of the Company within the meaning of Part XV of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong) (the “SFO”).

As at the date of this announcement, (i) Mr. Wang does not, nor did he in the past three years, hold
any directorships in any other public companies the securities of which are listed in Hong Kong or
overseas; (ii) he does not have any relationships with any directors or senior management or
substantial or controlling shareholders (as defined in the Listing Rules) of the Company; and (iii)
save as disclosed above, he does not hold other positions in the Company or its subsidiaries.

Save as disclosed above, the Board is not aware of any information relating to Mr. Wang’s
appointment which is discloseable pursuant to any of the requirements under Rules 13.51(2)(h) to
13.51(2)(v) of the Listing Rules, or other matters that need to be brought to the attention of the
Shareholders or the Stock Exchange.

The biographical details of Ms. Tang are set out as follows:
Ms. Tang

Ms. Tang, aged 58, has over 35 years of legal experience. Ms. Tang is currently a vice professor in
the faculty of law of Hunan Normal University (1] 5 Fili #i K £%) . Ms Tang obtained a bachelor
degree in law in Xiangtan University (¥ J£%) and master of law in Hunan Normal University.

Ms. Tang entered into a letter of appointment for a term of 3 years with the Company on 8§
November 2022 and is subject to retirement by rotation and re-election and other related provisions
in accordance with the articles of association of the Company and the Listing Rules. Pursuant to
her letter of appointment, she is entitled to an annual director’s fee of HK$240,000. Ms. Tang’s
remuneration is determined by the Board with reference to her duties and responsibilities as well
as the prevailing market conditions. She will hold the office until the next general meeting of the
Company.



As at the date of this announcement, Ms. Tang does not have any interest in any shares or
underlying shares of the Company within the meaning of Part XV of the SFO.

As at the date of this announcement, (i) Ms. Tang does not, nor did she in the past three years,
hold any directorships in any other public companies the securities of which are listed in Hong
Kong or overseas; (ii) she does not have any relationships with any directors or senior management
or substantial or controlling shareholders (as defined in the Listing Rules) of the Company; and
(111) she does not hold other positions in the Company or its subsidiaries.

Save as disclosed above, the Board is not aware of any information relating to Ms. Tang’s
appointment which is discloseable pursuant to any of the requirements under Rules 13.51(2)(h) to
13.51(2)(v) of the Listing Rules, or other matters that need to be brought to the attention of the
Shareholders or the Stock Exchange.

Change of Composition of Board Committees

Following Mr. Lang’s resignation as an independent non-executive Director with effect from 8
November 2022, he ceased to be the chairman of the nomination committee of the Board (the
“Nomination Committee”) and a member of each of the Remuneration Committee and the audit
committee of the Board (the “Audit Committee”).

Ms. Tang, an independent non-executive Director, has been appointed as the chairman of the
Nomination Committee and a member of each of the Remuneration Committee and the Audit
Committee with effect from 8 November 2022.

The Board would like to take this opportunity to express its warmest welcome to Mr. Wang and
Ms. Tang for joining the Board.

By Order of the Board
Kong Sun Holdings Limited
Mr. Jin Yanbing

Executive Director
Hong Kong, 8 November 2022
* For identification purposes only
As at the date of this announcement, the Board comprises two executive Directors, Mr. Jin Yanbing and

Mr. Wang Shaoyuan, one non-executive Director, Mr. Jiang Hengwen, and three independent
non-executive Directors, Ms. Tang Yinghong, Ms. Wu Wennan and Mr. Xu Xiang.



