Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.

This announcement does not constitute an offer to sell or the solicitation of an offer to buy
any securities in the United States or any other jurisdiction in which such offer, solicitation or
sale would be unlawful prior to registration or qualification under the securities laws of any
such jurisdiction. The securities referred to herein will not be registered under the Securities
Act, and may not be offered or sold in the United States except pursuant to an exemption from,
or a transaction not subject to, the registration requirements of the Securities Act. Any public
offering of securities to be made in the United States will be made by means of a prospectus.
Such prospectus will contain detailed information about the company making the offer and
its management and financial statements. The Company does not intend to make any public

offering of securities in the United States.
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(1) COMPLETION OF THE EXCHANGE OFFER FOR
THE OUTSTANDING 13.5% SENIOR NOTES DUE 2022
(ISIN: XS2400313883/COMMON CODE: 240031388)

AND
(2) ISSUE OF US$145,000,000 13.5% SENIOR NOTES DUE 2023
(ISIN: XS2545232832/COMMON CODE: 254523283)

Reference is made to the announcements of the Company dated October 26, 2022, November
1, 2022 and November 3, 2022 (the “Announcements”), in relation to the Exchange Offer.
Unless otherwise defined, capitalized terms in this announcement will have the same meaning
as those defined in the Announcements.



COMPLETION OF THE EXCHANGE OFFER

The Board is pleased to announce that on November 9, 2022, all conditions precedent to the
Exchange Offer have been fulfilled, and the Exchange Offer has been completed. Pursuant
to the terms and conditions of the Exchange Offer, a total of US$145,000,000 in principal
amount of the Existing Notes were validly tendered for exchange and accepted by the
Company. Upon cancellation of these Existing Notes, the remaining outstanding principal
amount of the Existing Notes will be US$13,000,000. In exchange of the Existing Notes
validly tendered and accepted, the Company has issued US$145,000,000 of the New Notes
pursuant to the Exchange Offer. The New Notes will mature on November 8, 2023, and bear
interest from and including November 9, 2022 at the rate of 13.5% per annum, payable in
arrears on May 9, 2023 and November 8, 2023.

As of the date of this announcement, the necessary funds to pay the principal and accrued
but unpaid interest on the remaining outstanding Existing Notes on their maturity date, in
the amount of approximately US$13.9 million, have been deposited and reserved in the bank
account for the Company to make such payments on the maturity date.

By order of the Board
Ganglong China Property Group Limited
Lui Ming
Chairman and executive director

Hong Kong, November 9, 2022

As of the date of this announcement, the executive directors of the Company are Mr. Lui Ming
(Chairman), Mr. Lui Jin Ling, and Mr. Lui Chi Chung Jimmy. The non-executive directors of
the Company are Mr. Lui Wing Mau and Mr. Lui Wing Nam. The independent non-executive
directors of the Company are Mr. Chan Pak Hung, Mr. Guo Shaomu, and Ms. Tang Lo Nar.



