
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.

CONNECTED TRANSACTIONS
IN RELATION TO ACQUISITIONS OF PROPERTIES

BACKGROUND

The Board announces that on 11 November 2022 (after trading hours of the Stock Exchange),
(1) the Beijing Properties Purchaser (a wholly-owned subsidiary of the Company) entered into
the Beijing Properties Sale and Purchase Agreements with the Beijing Properties Seller,
pursuant to which the Beijing Properties Purchaser has agreed to acquire and the Beijing
Properties Seller has agreed to sell the Beijing Properties with an aggregate GFA of 3,316.14
sq.m. at the aggregate consideration of RMB48,968,334; and (2) the Shenzhen Property
Purchaser (a wholly-owned subsidiary of the Company) entered into the Shenzhen Property
Sale and Purchase Agreement with the Shenzhen Property Seller, pursuant to which the
Shenzhen Property Purchaser has agreed to acquire and the Shenzhen Property Seller has
agreed to sell the Shenzhen Property with a GFA of 1,555.84 sq.m. at the consideration of
RMB28,392,950. The Properties will be occupied by the Group as its self-use office premises.

IMPLICATIONS UNDER THE LISTING RULES

Each of the Beijing Properties Seller and the Shenzhen Property Seller is an associate of
Sino-Ocean Group, a controlling Shareholder, and thus a connected person of the Company.
Accordingly, each of the Beijing Properties Acquisition and the Shenzhen Property Acquisition
constitutes a connected transaction of the Company under Chapter 14A of the Listing Rules.

As one or more of the applicable percentage ratios in respect of (1) each of the Beijing
Properties Acquisition and the Shenzhen Property Acquisition and (2) the Beijing Properties
Acquisition and the Shenzhen Property Acquisition (as aggregated) exceed(s) 0.1% but are all
less than 5%, the Acquisitions as contemplated under the Sale and Purchase Agreements are
subject to the reporting and announcement requirements but are exempt from the circular
and independent Shareholders’ approval requirements under Chapter 14A of the Listing
Rules.
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BACKGROUND

The Board announces that on 11 November 2022 (after trading hours of the Stock Exchange), (1)
the Beijing Properties Purchaser (a wholly-owned subsidiary of the Company) entered into the
Beijing Properties Sale and Purchase Agreements with the Beijing Properties Seller, pursuant to
which the Beijing Properties Purchaser has agreed to acquire and the Beijing Properties Seller
has agreed to sell the Beijing Properties with an aggregate GFA of 3,316.14 sq.m. at the
aggregate consideration of RMB48,968,334; and (2) the Shenzhen Property Purchaser (a
wholly-owned subsidiary of the Company) entered into the Shenzhen Property Sale and
Purchase Agreement with the Shenzhen Property Seller, pursuant to which the Shenzhen
Property Purchaser has agreed to acquire and the Shenzhen Property Seller has agreed to sell
the Shenzhen Property with a GFA of 1,555.84 sq.m. at the consideration of RMB28,392,950. The
Properties will be occupied by the Group as its self-use office premises. Principal terms of the
Sale and Purchase Agreements are set out below.

THE BEIJING PROPERTIES SALE AND PURCHASE AGREEMENTS

The Beijing Properties Sale and Purchase Agreements, namely the Beijing Property A Sale and
Purchase Agreement, the Beijing Property B Sale and Purchase Agreement and the Beijing
Property C Sale and Purchase Agreement are in substantially the same form, each of which
governs the sale and purchase of the Beijing Property A, the Beijing Property B and the Beijing
Property C. The principal terms of the Beijing Properties Sale and Purchase Agreements are
summarised as follows.

Date

11 November 2022

Parties

(i) the Beijing Properties Purchaser, a wholly-owned subsidiary of the Company, as purchaser;
and

(ii) the Beijing Properties Seller, as seller.

Properties to be acquired

The Beijing Properties comprise three commercial properties, namely the Beijing Property A, the
Beijing Property B and the Beijing Property C, with a GFA of 1,105.38 sq.m. each, with the
aggregate GFA in respect of the three properties being 3,316.14 sq.m.. The Beijing Properties will
be occupied by the Group as its self-use office premises in Beijing, the PRC.

Consideration

The consideration for the acquisition of the Beijing Property A, the Beijing Property B and the
Beijing Property C is RMB16,249,086, RMB16,249,086 and RMB16,470,162, respectively, with the
aggregate consideration being RMB48,968,334 for the Beijing Properties Acquisition. The
consideration for the Beijing Properties Acquisition is determined after arm’s length
negotiations between the parties with reference to, among other things, the recent overall
property market conditions, the prevailing market prices of comparable properties and the
valuation of the Beijing Properties as at 30 September 2022 in the aggregate amount of
RMB49,232,600 conducted by an independent valuer.
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Payment terms

The aggregate consideration of RMB48,968,334 shall be payable in cash by the Beijing Properties
Purchaser to the Beijing Properties Seller on the date of the Beijing Properties Sale and Purchase
Agreements. The Group intends to finance the Beijing Properties Acquisition by the net proceeds
from the listing of the shares of the Company on the Stock Exchange.

Delivery of the Beijing Properties

The Beijing Properties will be delivered by the Beijing Properties Seller to the Beijing Properties
Purchaser before the 15th day from the date of (i) the signing of the Beijing Properties Sale and
Purchase Agreements and (ii) the settlement of the consideration for the Beijing Properties
Acquisition in full. In the event that the delivery of any of the Beijing Properties does not take
place before such due date of delivery (i.e. the 15th day from the date of (i) the signing of the
Beijing Properties Sale and Purchase Agreements and (ii) the settlement of the consideration for
the Beijing Properties Acquisition in full) and the number of days of delay is within 60 days, the
Beijing Properties Seller shall pay a penalty fee to the Beijing Properties Purchaser for the period
from the day following the due date of delivery until the date of actual delivery in the amount of
0.02% of the consideration per day for the relevant Beijing Property. If the number of days of
delay is more than 60 days, the Beijing Properties Purchaser shall have the right to terminate the
relevant Beijing Property Sale and Purchase Agreement and the Beijing Properties Seller shall,
within 30 days of (i) the due delivery of the termination notice served by the Beijing Properties
Purchaser and (ii) the completion of deregistration of filing of instruments of transfer
agreements, pay a penalty fee to the Beijing Properties Purchaser in the amount of 20% of
the consideration for the relevant Beijing Property and refund the consideration for the relevant
Beijing Property to the Beijing Properties Purchaser. If the Beijing Properties Purchaser does not
terminate the relevant Beijing Property Sale and Purchase Agreement, the penalty fee payable
by the Beijing Properties Seller to the Beijing Properties Purchaser for the period from the day
following the due date of delivery until the date of actual delivery shall instead be in the amount
of 0.04% of the consideration per day for the relevant Beijing Property.

Updated real property ownership certificates in respect of the Beijing Properties shall be
obtained within 90 days from (i) the delivery of the Beijing Properties as well as the receipt from
the Beijing Properties Purchaser of all information and documents necessary for the registration
of transfer of real property ownership and (ii) the payment of all relevant fees by the Beijing
Properties Purchaser in relation to the Beijing Properties Acquisition. If such certificate in respect
of any of the Beijing Properties is not obtained by the agreed deadline due to any reasons
attributable to the Beijing Properties Seller, the Beijing Properties Seller shall pay a penalty fee
to the Beijing Properties Purchaser in the amount of 0.01% of the consideration per day for the
relevant Beijing Property, with the maximum amount of penalty fee not exceeding 20% of the
relevant consideration.

It is expected that there will not be any material obstacles to the obtaining of the updated real
property ownership certificates in respect of the Beijing Properties. The Company considers that
the above arrangements with respect to the payment of consideration, delivery of the Beijing
Properties and the application of updated real property ownership certificates are in line with
the usual market practice in the PRC and thus fair and reasonable and in the interests of the
Company and the Shareholders as a whole.
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THE SHENZHEN PROPERTY SALE AND PURCHASE AGREEMENT

The principal terms of the Shenzhen Property Sale and Purchase Agreement are summarised as
follows.

Date

11 November 2022

Parties

(i) the Shenzhen Property Purchaser, a wholly-owned subsidiary of the Company, as purchaser;
and

(ii) the Shenzhen Property Seller, as seller.

Property to be acquired

The Shenzhen Property is a commercial property with a GFA of 1,555.84 sq.m.. The Shenzhen
Property will be occupied by the Group as its self-use office premises for the regional company
in Shenzhen, the PRC.

Consideration

The consideration for the Shenzhen Property Acquisition is RMB28,392,950, which is determined
after arm’s length negotiations between the Shenzhen Property Purchaser and the Shenzhen
Property Seller with reference to, among other things, the recent overall property market
conditions, the prevailing market prices of comparable properties and the valuation of the
Shenzhen Property as at 19 October 2022 in the amount of RMB29,560,960 conducted by an
independent valuer.

Payment terms

The consideration of RMB28,392,950 shall be payable in cash by the Shenzhen Property
Purchaser to the Shenzhen Property Seller within 15 days after the signing of the Shenzhen
Property Sale and Purchase Agreement. The Group intends to finance the Shenzhen Property
Acquisition by the net proceeds from the listing of the shares of the Company on the Stock
Exchange.

Delivery of the Shenzhen Property

The Shenzhen Property shall be delivered by the Shenzhen Property Seller to the Shenzhen
Property Purchaser before 20 December 2022. In the event that the delivery of the Shenzhen
Property does not take place by such due date of delivery and the number of days of delay is
within 90 days, the Shenzhen Property Seller shall pay a penalty fee to the Shenzhen Property
Purchaser for the period from the day following the due date of delivery until the date of actual
delivery in the amount of 0.01% of the consideration per day. If the number of days of delay is
more than 90 days, the penalty fee payable by the Shenzhen Property Seller to the Shenzhen
Property Purchaser for the period from the day following the due date of delivery until the date
of actual delivery shall instead be in the amount of 0.02% of the consideration per day.
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An updated real property ownership certificate in respect of the Shenzhen Property shall be
obtained before 31 December 2022. If such certificate is not obtained by such agreed deadline
due to any reasons attributable to the Shenzhen Property Seller, the Shenzhen Property Seller
shall pay a penalty fee to the Shenzhen Property Purchaser in the amount of 0.01% of the
consideration per day. The Shenzhen Property Purchaser shall also have the right to terminate
the Shenzhen Property Sale and Purchase Agreement within 6 months from the 120th day of the
delay in obtaining the updated real property ownership certificate (i.e. 30 April 2023), and the
Shenzhen Property Seller shall, within 10 days of the due delivery of the termination notice
served by the Shenzhen Property Purchaser, refund the consideration and pay a penalty fee to
the Shenzhen Property Purchaser in the amount of 10% of the consideration. If such penalty fee
is not sufficient to cover the actual losses incurred by the Shenzhen Property Purchaser, the
Shenzhen Property Seller shall compensate for the difference between the penalty fee and
actual losses incurred by the Shenzhen Property Purchaser. If the Shenzhen Property Purchaser
does not terminate the Shenzhen Property Sale and Purchase Agreement, the Shenzhen Property
Seller shall continue to pay the penalty fee to the Shenzhen Property Purchaser in the amount of
0.01% of the consideration per day until the updated real property ownership certificate is
obtained.

It is expected that there will not be any material obstacles to the obtaining of the updated real
property ownership certificate in respect of the Shenzhen Property. The Company considers that
the above arrangements with respect to the payment of consideration, delivery of the Shenzhen
Property and the application of an updated real property ownership certificate are in line with
the usual market practice in the PRC and thus fair and reasonable and in the interests of the
Company and the Shareholders as a whole.

INFORMATION OF THE PROPERTIES

The Beijing Properties are located on the 3rd, 4th and 5th floors of Block 1 of Ocean Metropolis
(遠洋都會中心) (also known as 遠洋新天地)) which is situated at No. 17 Courtyard, Jinsha West
Street, Mentougou District, Beijing, the PRC. The Beijing Properties comprise three commercial
properties, namely the Beijing Property A, the Beijing Property B and the Beijing Property C, with
a GFA of 1,105.38 sq.m. each, with the aggregate GFA in respect of the three properties being
3,316.14 sq.m.. The Beijing Properties are first-hand properties developed by the Beijing
Properties Seller and are currently vacant. As the Beijing Properties were developed by the
Beijing Properties Seller, the original acquisition cost thereof is not available. The Beijing
Properties are currently not subject to any mortgage.

The Shenzhen Property is located on the 6th floor of Block 13 of Ocean Plaza of Ocean Express
(遠洋新幹線遠洋廣場) located on Nanlian Lianhu Liuwu Road, Longgang Street, Longgang
District, Shenzhen, the PRC. The Shenzhen Property is a commercial property with a GFA of
1,555.84 sq.m., which is a first-hand property developed by the Shenzhen Property Seller and is
currently vacant. As the Shenzhen Property was developed by the Shenzhen Property Seller, the
original acquisition cost thereof is not available. The Shenzhen Property is currently not subject
to any mortgage.

REASONS FOR AND BENEFITS OF THE ACQUISITIONS

In recent years, with the rapid development and growth of the Group, the current head office of
the Group in Beijing, the PRC has been utilised to its full capacity and the current regional office
of the Group in Zhongshan, the PRC has to be moved to Shenzhen, the PRC to meet the business
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expansion needs. As part of the Group’s plan to further expand its business scale and diversify its
service offerings, the Group intends to expand its overall office space and network in the PRC, so
as to fulfill its operation needs and to cater for its growing workforce in a cost-efficient manner.
The Beijing Properties and the Shenzhen Property will be occupied by the Group as its self-use
office premises for the head office in Beijing, the PRC and the regional company in Shenzhen,
the PRC, respectively. Having considered (i) the recent overall property market conditions, (ii)
the business development plans of the Group, (iii) the fair market value of the Properties as
appraised by independent valuers, (iv) the financial position (in particular the amount of surplus
cash) of the Group, (v) the market price of comparable commercial properties in the surrounding
areas of the Properties, (vi) the location and condition of the Properties are an adequate match
for the Group’s operational needs, and (vii) that the Acquisitions could reduce continuous rental
expenses arising from the leasing of office spaces from third parties, resulting in higher overall
income, the Directors (including the independent non-executive Directors, but excluding
Mr. Cui Hongjie and Mr. Zhu Xiaoxing, each being a non-executive Director, who have abstained
from voting on the relevant Board resolutions) consider that the terms of the Sale and Purchase
Agreements and the transactions contemplated thereunder are fair and reasonable and on
normal commercial terms, and although the entering into of the Sale and Purchase Agreements
is not made in the ordinary and usual course of business of the Group, it is in the interests of the
Company and the Shareholders as a whole.

To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, none of the Directors was in any way materially interested in the Acquisitions.
Nevertheless, Mr. Cui Hongjie and Mr. Zhu Xiaoxing have abstained from voting on the Board
resolutions approving the Acquisitions by virtue of their directorship and/or senior positions in
Sino-Ocean Group and/or its associates (other than the Group).

INFORMATION ON THE PARTIES

The Company, the Group, the Beijing Properties Purchaser and the Shenzhen Property
Purchaser

The Company is an investment holding company and the Group is a comprehensive property
management service provider with extensive geographic coverage in the PRC. The Group’s
property management services cover a wide range of property types, including residential
communities, commercial properties (such as shopping malls and office buildings) and public
and other properties (such as hospitals, schools, government buildings and public service
facilities). The Group also provides commercial operational services to shopping malls and office
buildings, including pre-opening management services and operation management services. In
addition to property management and commercial operational services, the Group provides a
variety of community value-added services to property owners and residents of the properties
under its management, including community asset value-added services, community living
services and property brokerage services, and value-added services to non-property owners,
including pre-delivery services, consultancy services and property engineering services to
property developers and other property management companies.

The Beijing Properties Purchaser is a wholly-owned subsidiary of the Company which was
established in the PRC with limited liability and is principally engaged in property management
business in the PRC.
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The Shenzhen Property Purchaser is a wholly-owned subsidiary of the Company which was
established in the PRC with limited liability and is principally engaged in property management
business in the PRC.

The Beijing Properties Seller and the Shenzhen Property Seller

The Beijing Properties Seller was established in the PRC with limited liability and is principally
engaged in property development in the PRC. The Beijing Properties Seller is indirectly owned as
to 51% by Sino-Ocean Group, a controlling Shareholder. Sino-Ocean Group is a company
incorporated in Hong Kong with limited liability, the shares of which are listed on the Main Board
of the Stock Exchange. It is an investment holding company and a leading large-scale property
developer with developments in key economic regions in the PRC, including the Beijing Region,
the Bohai Rim Region, the Eastern Region, the Southern Region, the Central Region and the
Western Region. The core businesses of Sino-Ocean Group and its subsidiaries include
development of residential property, investment property development and operation,
property services and whole-industrial chain construction services, along with synergic
businesses in real estate financing, senior living service, logistics real estate and internet data
center, etc.

To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, the remaining interests in the Beijing Properties Seller is owned as to 25% by Beijing
Sunac Construction Investment Real Estate Co., Ltd.* (北京融創建投房地產集團有限公司) and
24% by Beijing Tusheng Enterprise Management Co., Ltd.* (北京圖晟企業管理有限公司). Beijing
Sunac Construction Investment Real Estate Co., Ltd.* (北京融創建投房地產集團有限公司) is a
wholly-owned subsidiary of Sunac China Holdings Limited, whose shares are listed on the Main
Board of the Stock Exchange (Stock Code: 01918). Sunac China Holdings Limited is a leading
enterprise in China’s real estate industry, one of the largest culture and tourism industry
operators and property owners in China, as well as one of the largest convention and exhibition
property owners and operators in China, with nationwide leading capabilities in comprehensive
urban development and integrated industrial operation. Beijing Tusheng Enterprise
Management Co., Ltd.* (北京圖晟企業管理有限公司) is a company which is ultimately owned
as to 50% by Fortune Joy Ventures Limited, with the remaining interests ultimately owned by
four independent third parties (namely Zhang Hongwei, Zhou Xiuying, Liu Zichao and Zong
Yang). Fortune Joy Ventures Limited is an investment holding company which is directly or
indirectly owned as to 49% by Sino-Ocean Group, 25.5% by Leading Bright Investment Limited,
12.75% by Huamao Focus Limited and 12.75% by Ancient Jade (South) Holdings Limited. Leading
Bright Investment Limited is wholly-owned by Bright Success Limited Partnership, the general
partner of which is ultimately beneficially owned by Leung Chung Wai. Huamao Focus Limited is
87% owned by Huamao Property Holdings Ltd, which is in turn (i) 40.48% owned by Siberite
Limited, a company ultimately owned as to 50% by Chia Seok Eng and 50% by Lin Minghan; (ii)
41.84% owned by RCA02, interests in the ordinary shares of which are all ultimately owned by
the equity partners of international law firm Maples and Calder; and (iii) 17.68% owned by Risun
Holdings Limited, a company owned as to 80% by Fang Chao and 20% by Liu Jun. Ancient Jade
(South) Holdings Limited is wholly-owned by Lin Zheying.

To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, save as disclosed in this announcement, the ultimate beneficial owners of the Beijing
Properties Seller are third parties independent of the Company and its connected persons.
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The Shenzhen Property Seller was established in the PRC with limited liability and is principally
engaged in property development in the PRC. The Shenzhen Property Seller is a wholly-owned
subsidiary of Sino-Ocean Group, a controlling Shareholder.

IMPLICATIONS UNDER THE LISTING RULES

Each of the Beijing Properties Seller and the Shenzhen Property Seller is an associate of
Sino-Ocean Group, a controlling Shareholder, and thus a connected person of the Company.
Accordingly, each of the Beijing Properties Acquisition and the Shenzhen Property Acquisition
constitutes a connected transaction of the Company under Chapter 14A of the Listing Rules.

As one or more of the applicable percentage ratios in respect of (1) each of the Beijing Properties
Acquisition and the Shenzhen Property Acquisition and (2) the Beijing Properties Acquisition and
the Shenzhen Property Acquisition (as aggregated) exceed(s) 0.1% but are all less than 5%, the
Acquisitions as contemplated under the Sale and Purchase Agreements are subject to the
reporting and announcement requirements but are exempt from the circular and independent
Shareholders’ approval requirements under Chapter 14A of the Listing Rules.

DEFINITIONS

Unless the context requires otherwise, capitalised terms used in this announcement shall have
the meanings as follows:

‘‘Acquisitions’’ collectively, the Beijing Properties Acquisition and the Shenzhen
Property Acquisition

‘‘Beijing Properties’’ collectively, the Beijing Property A, the Beijing Property B and the
Beijing Property C, and each, a ‘‘Beijing Property’’

‘‘Beijing Properties
Acquisition’’

the acquisition of the Beijing Properties by the Beijing Properties
Purchaser from the Beijing Properties Seller pursuant to the terms and
conditions of the Beijing Properties Sale and Purchase Agreements

‘‘Beijing Properties
Purchaser’’

Ocean Homeplus Property Service Corporation Limited* (遠洋億家物
業服務股份有限公司), a company established in the PRC with limited
liability, which is a wholly-owned subsidiary of the Company

‘‘Beijing Properties
Sale and Purchase
Agreements’’

collectively, the Beijing Property A Sale and Purchase Agreement, the
Beijing Property B Sale and Purchase Agreement and the Beijing
Property C Sale and Purchase Agreement, and each, a ‘‘Beijing
Property Sale and Purchase Agreement’’

‘‘Beijing Properties
Seller’’

Beijing Yuanchuang Real Estate Company Limited* (北京遠創置業有限
公司), a company established in the PRC with limited liability

‘‘Beijing Property A’’ 301, 3rd floor of Block 1 of Ocean Metropolis (遠洋都會中心) (also
known as 遠洋新天地) located at No. 17 Courtyard, Jinsha West Street,
Mentougou District, Beijing, the PRC (中國北京市門頭溝區金沙西街17
號院)
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‘‘Beijing Property A
Sale and Purchase
Agreement’’

the sale and purchase agreement dated 11 November 2022 entered
into between the Beijing Properties Purchaser and the Beijing
Properties Seller in relation to the sale and purchase of the Beijing
Property A

‘‘Beijing Property B’’ 401, 4th floor of Block 1 of Ocean Metropolis (遠洋都會中心) (also
known as 遠洋新天地) located at No. 17 Courtyard, Jinsha West Street,
Mentougou District, Beijing, the PRC (中國北京市門頭溝區金沙西街17
號院)

‘‘Beijing Property B
Sale and Purchase
Agreement’’

the sale and purchase agreement dated 11 November 2022 entered
into between the Beijing Properties Purchaser and the Beijing
Properties Seller in relation to the sale and purchase of the Beijing
Property B

‘‘Beijing Property C’’ 501, 5th floor of Block 1 of Ocean Metropolis (遠洋都會中心) (also
known as 遠洋新天地) located at No. 17 Courtyard, Jinsha West Street,
Mentougou District, Beijing, the PRC (中國北京市門頭溝區金沙西街17
號院)

‘‘Beijing Property C
Sale and Purchase
Agreement’’

the sale and purchase agreement dated 11 November 2022 entered
into between the Beijing Properties Purchaser and the Beijing
Properties Seller in relation to the sale and purchase of the Beijing
Property C

‘‘Board’’ the board of Directors

‘‘Company’’ Sino-Ocean Service Holding Limited (遠洋服務控股有限公司), an
exempted company incorporated in the Cayman Islands with limited
liability and the shares of which are listed on the Main Board of the
Stock Exchange (Stock Code: 06677)

‘‘Director(s)’’ the director(s) of the Company

‘‘GFA’’ gross floor area

‘‘Group’’ the Company and its subsidiaries

‘‘Hong Kong’’ the Hong Kong Special Administrative Region of the PRC

‘‘Listing Rules’’ the Rules Governing the Listing of Securities on the Stock Exchange

‘‘PRC’’ the People’s Republic of China, which for the purpose of this
announcement only, excludes Hong Kong, the Macao Special
Administrative Region of the PRC and Taiwan

‘‘Properties’’ collectively, the Beijing Properties and the Shenzhen Property

‘‘RMB’’ Renminbi, the lawful currency of the PRC
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‘‘Sale and Purchase
Agreements’’

collectively, the Beijing Properties Sale and Purchase Agreements and
the Shenzhen Property Sale and Purchase Agreement

‘‘Shareholder(s)’’ shareholder(s) of the Company

‘‘Shenzhen Property’’ collectively, 14 rooms on the 6th floor of Block 13 of Ocean Plaza of
Ocean Express (遠洋新幹線遠洋廣場) located on Nanlian Lianhu Liuwu
Road, Longgang Street, Longgang District, Shenzhen, the PRC (中國深
圳市龍崗區龍崗街道南聯連湖劉屋路)

‘‘Shenzhen Property
Acquisition’’

the acquisition of the Shenzhen Property by the Shenzhen Property
Purchaser from the Shenzhen Property Seller pursuant to the terms
and conditions of the Shenzhen Property Sale and Purchase
Agreement

‘‘Shenzhen Property
Purchaser’’

Zhongshan Sino-Ocean Property Service Co., Ltd.* (中山遠洋物業服務
有限公司), a company established in the PRC with limited liability,
which is a wholly-owned subsidiary of the Company

‘‘Shenzhen Property
Sale and Purchase
Agreement’’

the sale and purchase agreement dated 11 November 2022 entered
into between the Shenzhen Property Purchaser and the Shenzhen
Property Seller in relation to the Shenzhen Property Acquisition

‘‘Shenzhen Property
Seller’’

T & J Real Estate Development (Shenzhen) Company Limited* (天基房
地產開發（深圳）有限公司), a company established in the PRC with
limited liability

‘‘Sino-Ocean Group’’ Sino-Ocean Group Holding Limited (遠洋集團控股有限公司), a
company incorporated in Hong Kong with limited liability and the
shares of which are listed on the Main Board of the Stock Exchange
(Stock Code: 03377) and a controlling Shareholder

‘‘sq.m.’’ square meter

‘‘Stock Exchange’’ The Stock Exchange of Hong Kong Limited

‘‘%’’ per cent

In this announcement, unless the context otherwise requires, the terms ‘‘associate(s)’’, ‘‘connected
person(s)’’, ‘‘connected transaction(s)’’, ‘‘controlling shareholder(s)’’, ‘‘percentage ratio(s)’’ and
‘‘subsidiary(ies)’’ shall have the meanings given to such terms in the Listing Rules, as modified by
the Stock Exchange from time to time.

By Order of the Board
Sino-Ocean Service Holding Limited

YANG Deyong
Joint Chairman

Hong Kong, 11 November 2022
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As at the date of this announcement, the Board comprises Mr. Yang Deyong and Ms. Zhu Geying as
executive Directors, Mr. Cui Hongjie and Mr. Zhu Xiaoxing as non-executive Directors, and
Dr. Guo Jie, Mr. Ho Chi Kin Sammy and Mr. Leung Wai Hung as independent non-executive Directors.

* for identification purpose only

– 11 –

Sino-Ocean Service Holding Limited
(Incorporated in the Cayman Islands with limited liability) Stock Code : 06677



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


