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PROPOSED ADOPTION OF NEW MEMORANDUM AND
ARTICLES OF ASSOCIATION

PROPOSED ADOPTION OF NEW MEMORANDUM AND ARTICLES OF ASSOCIATION

The Board proposes to amend the Memorandum and Articles of Association to, among others, (i)
allow a general meeting to be held as an electronic meeting (also referred to as a virtual general
meeting) or a hybrid meeting; (i1) bring the Articles of Association in line with amendments made to
Listing Rules and applicable laws and procedures of the Cayman Islands; and (iii) make certain
minor housekeeping amendments to the Memorandum and Articles of Association for the purpose of
clarifying existing practice and making consequential amendments in line with the amendments to
the Memorandum and Articles of Association.

The proposed adoption of the New Memorandum and Articles of Association is subject to the
passing of a special resolution.

A circular containing, among other matters, details of the proposed adoption of the New
Memorandum and Articles of Association, together with a notice of AGM and the related proxy
form, will be sent to the Shareholders in due course.

PROPOSED ADOPTION OF NEW MEMORANDUM AND ARTICLES OF ASSOCIATION

The Board proposes to amend and restate the Memorandum and Articles of Association by way of
adoption of the New Memorandum and Articles of Association. Pursuant to the Consultation
Conclusions on Listing Regime for Overseas Issuers published by the Stock Exchange in November
2021, the Listing Rules have been amended with effect from 1 January 2022 which requires, among
others, listed issuers to adopt a uniform set of 14 “Core Standards™ for shareholder protections for
issuers. Furthermore, the Company proposes to modernize and provide flexibility to the Company in
relation to the conduct of general meetings. As such, the Board proposes to amend the Memorandum
and Articles of Association to, among others, (i) allow a general meeting to be held as an electronic
meeting (also referred to as a virtual general meeting) or a hybrid meeting; (ii) bring the Articles of



Association in line with amendments made to Listing Rules and applicable laws and procedures of the
Cayman Islands; and (iii) make certain minor housekeeping amendments to the Memorandum and
Articles of Association for the purpose of clarifying existing practice and making consequential
amendments in line with the amendments to the Memorandum and Articles of Association (collectively,
the “Amendments”). Details of the proposed Amendments will be set out in the circular to be
despatched to the Shareholders in due course.

At the AGM, a special resolution will be proposed for the Shareholders to consider and, if thought fit,
approve the proposed adoption of the New Memorandum and Articles of Association incorporating the
Amendments.

GENERAL

A circular containing, among other things, further details of the proposed adoption of the New
Memorandum and Articles of Association, together with a notice convening the AGM and the related
proxy form, will be despatched by the Company to the Shareholders in due course.

DEFINITIONS

In this announcement, unless the context otherwise requires, the following terms shall have the
following meanings:

“AGM” the upcoming annual general meeting of the Company

“Amendments” as defined in the paragraph headed “Proposed adoption of New
Memorandum and Articles of Association” in this announcement

“Articles of Association” the articles of association of the Company, as amended from time to
time

“Board” the board of Directors

“Company” Kantone Holdings Limited, a company incorporated in the Cayman

Islands with limited liability and whose Shares are listed on the Main
Board of the Stock Exchange

“Directors” the director(s) of the Company

“Hong Kong” Hong Kong Special Administrative Region of the People’s Republic of
China

“Listing Rules” the Rules Governing the Listing of Securities on the Stock Exchange

“Memorandum” the memorandum of association of the Company, as amended from

time to time



“New Memorandum and the new amended and restated memorandum of association and articles
Articles of Association™ of association of the Company incorporating the proposed Amendments
proposed to be adopted by the Shareholders at the AGM

“Share(s)” ordinary share(s) with par value of HK$0.10 each in the share capital
of the Company

“Shareholder(s)” the holder(s) of the Share(s)

“Stock Exchange” The Stock Exchange of Hong Kong Limited

By order of the Board
KANTONE HOLDINGS LIMITED
Chan Koon Wa
Chairman

Hong Kong, 14 November 2022

As at the date of this announcement, the executive director of the Company is Mr. Chan Koon Wa; the non-executive
director of the Company are Mr. Liu Ka Lim and Ms. To Yin Fong Cecilica; and the independent non-executive directors of
the Company are Mr. Leung Man Fai, Ms. Chung Sau Wai Ada and Mr. Ip Wai Lun William.
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