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SUPPLEMENTAL ANNOUNCEMENT REGARDING
DISCLOSEABLE TRANSACTION IN RELATION TO
FORMATION OF A JOINT VENTURE COMPANY

Reference is made to the announcement of Wanka Online Inc. (the “Company”’) dated 11 November 2022
(the “Announcement”) in relation to the discloseable transaction relating to formation of a joint venture
company. Unless otherwise stated, capitalised teams used herein shall have the same meanings as those
defined in the Announcement.

Further to the Announcement, the Board would like to provide additional information in respect of the JV
Company and the JV Partner as set forth below:

(i)  TheJV Company, namely Suzhou Jinglan Cloud Technology Co., Ltd. (&f /! fisi Z= 5 A FR A7),
was established in the PRC on September 9, 2022. The JV Company recorded nil assets as of October
31, 2022 and nil profit for the period since its establishment and up to October 31, 2022 in its
management account. The JV Company was wholly owned by Suzhou Longying, with a registered
capital of RMB81,600,000, none of which was paid in prior to entering into the Capital Injection
Agreement. Pursuant to the terms of the Capital Injection Agreement, the total investment of the JV
Company is expected to be RMB160,000,000 and its registered capital is expected to be
RMB160,000,000, which shall be contributed by Suzhou Longying and the JV Partner in cash. The
shareholding structure of the JV Company upon completion of the Capital Injection is set out as

follows:
Manner of capital Capital Shareholding
Shareholder contribution contribution percentage
RMB %
Suzhou Longying In cash 81,600,000 51.00
JV Partner In cash 78,400,000 49.00

Total 160,000,000 100.00

(i)  The JV Partner, Suzhou Huanxiu Lake Jinglan Cloud Venture Capital Partnership (Limited
Partnership) (# /IR F MG M E R EHRE G B B E(AREE)), is a limited partnership
established under the laws of the PRC on October 27, 2022 and is principally engaged in equity
investment and investment management. The JV Partner is an independent third party, and directly
owned as to 99.9% and 0.1% by Suzhou High-speed Rail New Town Cultural Industry Development
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Co., Ltd. (BRI s A e 36 9% g 45 IR 22 1) (as limited partner) and Suzhou High-speed Rail
Xincheng Private Equity Fund Management Co., Ltd. (8 /1 = 882 sl Al S & B A R A ) (as
general partner), respectively, both of which are ultimately controlled by the Administrative
Committee of Suzhou High-speed Rail New Town, a governmental body.

All other information as set out in the Announcement remain unchanged and shall continue to be valid for
all purposes, while this announcement is supplemental to and should be read in conjunction with the
Announcement.

By order of the Board
Wanka Online Inc.
GAO Dinan
Chairman
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