
This glossary contains definitions of certain technical terms used in this document

in connection with us and our business. These may not correspond to standard industry

definitions, and may not be comparable to similarly terms adopted by other companies.

“180 day+ vintage delinquency

rate”

a percentage, which is equal to (i) the total amount of

principal for all loans facilitated by our Group in a fiscal

quarter that become delinquent for more than 180 days,

less the total amount of recovered past due principal for

all loans facilitated by our Group that were delinquent for

more than 180 days in the same fiscal quarter, divided by

(ii) the total initial principal amount of loans facilitated

by our Group in such fiscal quarter; loans under

Intelligent Credit Engine and other technology solutions

are not included in the delinquency rate calculation

“30 day collection rate” a percentage, which is equal to (i) the amount of principal

that is repaid in one month among the total amount of

principal that is overdue as of a specified date, divided by

(ii) the total amount of principal that is overdue as of

such specified date

“30 day+ delinquency rate” a percentage, which is equal to (i) the outstanding loan

balance of on- and off-balance sheet loans facilitated by

our Group that are 31 to 180 calendar days past due,

divided by (ii) the total outstanding loan balance of on-

and off-balance sheet loans facilitated by our Group

across our platform as of a specific date; loans that are

charged-off and loans under Intelligent Credit Engine and

other technology solutions are not included in the

delinquency rate calculation

“30 day+ vintage delinquency

rate”

a percentage, which is equal to (i) the total amount of

principal for all loans facilitated by our Group in a fiscal

quarter that become delinquent for more than 30 days,

less the total amount of recovered past due principal for

all loans facilitated by our Group that were delinquent for

more than 30 days in the same fiscal quarter, divided by

(ii) the total initial principal amount of loans facilitated

by our Group in such fiscal quarter; loans under

Intelligent Credit Engine and other technology solutions

are not included in the delinquency rate calculation
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“90 day+ delinquency rate” a percentage, which is equal to (i) the outstanding loan

balance of on- and off-balance sheet loans facilitated by

our Group that are 91 to 180 calendar days past

due, divided by (ii) the total outstanding loan balance of

on- and off-balance sheet loans facilitated by our Group

across our platform as of a specific date; loans that are

charged-off and loans under Intelligent Credit Engine and

other technology solutions are not included in the

delinquency rate calculation

“ABS(s)” asset-backed securities

“Argus Engine” Argus Intelligent Risk Management Engine, an AI-

powered engine that assesses risks spanning the loan

lifecycle, including fraud detection, credit profiling and

post-facilitation services

“CAGR” compound annual growth rate

“Capital-light model” a comprehensive suite of technology-enabled loan

facilitation services spanning the loan lifecycle, from

borrower acquisition, technology empowerment in credit

assessment to post-facilitation services, under which we

currently do not take any credit risk

“Credit-Tech” credit technology services, which refer to services using

technology solutions to empower and enhance credit

services, and are characterized by distinguished

efficiency and quality

“loan facilitation volume” the total principal amount of loans facilitated or

originated by, as the context mandates, a Credit-Tech

platform, a traditional financial institution or other

market players in the credit industry; in the context of

loan facilitate volume of loans facilitated or originated by

us, the total principal amount of loans facilitated or

originated during the given period, including loan volume

facilitated through Intelligence Credit Engine (ICE) and

other technology solutions
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“outstanding loan balance” the total amount of principal outstanding for loans

facilitated or originated by a Credit-Tech platform, as the

context mandates, a traditional financial institution or

other market players in the credit industry at the end of

each period; in the context of the outstanding balance of

loans facilitated or originated by us, the total amount of

principal outstanding for loans facilitated or originated at

the end of each period, including loan balance for ICE

and other technology solutions excluding loans

delinquent for more than 180 days

“repeat borrower contribution” a percentage, the numerator of which is the principal

amount of loans borrowed during that period by

borrowers who had historically made at least one

successful drawdown, and the denominator of which is

the total loan facilitation volume through our platform

during that period

“SaaS” Software-as-a-Service

“SME” small- and micro-enterprises and owners of small- and

micro-enterprises

“users with approved credit

lines”

users who have submitted their credit applications and

are approved with a credit line at the end of each period

“write-off ratio” a percentage, which is equal to (i) net write-off in a given

period, which is the total write-off amount less recovered

amount, divided by (ii) the average of beginning and

ending balance of gross loans of such period
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