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VOLUNTARY ANNOUNCEMENT
ZTO TO PURSUE VOLUNTARY CONVERSION TO 

DUAL-PRIMARY LISTING ON THE MAIN BOARD OF 
THE STOCK EXCHANGE OF HONG KONG LIMITED

ZTO Express (Cayman) Inc. Inc. (“ZTO” or the “Company”) today announced that the board of 
directors of the Company (the “Board”) approved a motion to pursue the voluntary conversion 
to dual-primary listing (the “Primary Conversion”) on The Main Board of The Stock Exchange 
of Hong Kong Limited (the “Hong Kong Stock Exchange”) pursuant to the Hong Kong Stock 
Exchange’s guidance letter HKEX-GL112-22. The Board also authorized the Company’s senior 
management to proceed with the relevant preparatory work and undertake the necessary procedures 
to complete the Primary Conversion. After the Primary Conversion, the Company will remain as 
a dual-listing company on The Main Board of the Hong Kong Stock Exchange and the New York 
Stock Exchange, and its Class A ordinary shares and American depositary shares will continue to 
be traded on both stock exchanges (as the case may be) and remain mutually fungible.

The Primary Conversion is conditional upon and subject to, among other things, market conditions, 
further approval of the Board, and the obtaining of the necessary regulatory approvals. The 
Company will make further announcement(s) to disclose any material updates and progress with 
respect to the Primary Conversion in accordance with applicable laws and regulations as and when 
appropriate. This announcement is for information purposes only and does not constitute, or form 
part of, any invitation or offer to acquire, purchase or subscribe for any securities of the Company. 
Shareholders and potential investors should exercise caution when dealing in the securities of the 
Company.
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