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VOLUNTARY ANNOUNCEMENT
IN RELATION TO ARBITRATION

Reference is made to the announcements of China New Town Development Company Limited
(the “Company”) dated 9 April 2021 and 28 April 2021 (the “Announcements”) in relation to
an arbitration involving the Company. Unless the context requires otherwise, terms used herein
shall have the same meanings as those defined in the Announcements.

As set out in the Announcements, pursuant to the Notice it was alleged by SREI that, among
others, the Company had not returned the Disputed Amount to SREI and circumvented the
Excess Provision by intentionally apportioning an unreasonable consideration to certain
Disposal Assets in a disposal to a third party, and SREI accordingly claimed remedies of,
among others, compensation and the Excess Consideration Damages from the Company.

The Board is pleased to announce that the Company has recently received a letter from HKIAC
informing the Company that the case file relating to the arbitration has been closed as the
arbitration was withdrawn by SREI.

The Board is also pleased to announce that no compensation or damages is required to be paid
by the Company to SREI notwithstanding the allegations and claims by SREI under the Notice.
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