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VOLUNTARY ANNOUNCEMENT
UPDATE FOR THE PROPERTY LOCATED ON THE
DONGGUAN LEASED LAND

Reference is made to the announcements of the Company dated 7 September 2022, 4 October
2022 and 10 November 2022 (the “Announcements”) in relation to the Potential Disposal.
Unless the context requires otherwise, capitalised terms used in this announcement shall have
the same meanings as those defined in the Announcements.

The Board is pleased to announce that on 30 November 2022 (after the trading hours of
the Stock Exchange), Dongguan Quickmind Handbags Factory Co., Ltd (the “Lessor”), an
indirect wholly-owned subsidiary of the Company, entered into an operating lease agreement
with an Independent Third Party (the “Lessee”) in relation to the operating lease arrangement
over the Property located on the Dongguan Leased Land (the “Operating Lease Agreement”),
pursuant to which, among other things, the Lessor agreed to lease the Property to the Lessee
at a monthly rental of RMB381,500 for the period from December 2022 to December 2025
(including the rent-free period from December 2022 to March 2023). As disclosed in the
Announcements, having considered that the Property is not essential for the Group’s future
operations, the Board believes that entering into the Operating Lease Agreement represents
a good opportunity for the Group to realise cash at an attractive return. The proceeds to
be received by the Group from the Operating Lease Agreement is expected to strengthen
cashflow of the Group and enhance working capital condition of the Group.
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