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MANAGEMENT DISCUSSION AND ANALYSIS

The board of directors (the “Board”) of Million Hope
Industries Holdings Limited (the “Company”) is pleased
to present the interim report together with condensed
consolidated financial statements of the Company and its
subsidiaries (collectively the “Group”) for the six months
ended 30 September 2022.

INTERIM RESULTS

For the six months ended 30 September 2022, the Group
recorded unaudited consolidated revenue of HK$304.1
million, representing a drop of 20.1% from HK$380.5
million for the six months ended 30 September 2021.
The drop in unaudited consolidated revenue was mainly
due to the delay in work programmes of certain projects.
Revenue for the current period was mainly contributed
by residential development projects at N.K.I.L 6563 Kai
Tak, TMTL 483 Tuen Mun Siu Hong, and TPTL 230 Tai Po
Kau.

The unaudited consolidated profit attributable to
owners of the Company for the six months ended 30
September 2022 was HK$1.9 million, representing a
decrease of 91.3% as compared to HK$21.8 million
for the last corresponding period, mainly attributable
to the decrease in gross profit margin from 10.9% for
the prior period to 4.4% for the current period, due to
the extra costs incurred by the Group to speed up the
installation process in some construction sites whose
work programme was delayed as a result of COVID-19
pandemic.

The basic earnings per share and diluted earnings per
share for the six months ended 30 September 2022
were HKO0.5 cents, representing decreases of 90.2% as
compared to HK5.1 cents for the corresponding period
last year.

EREwmRA R

ETEEEREARAE (TAAR) EEYE
(TEE®) MAREFT AT REWRB AT
(T8 T ER) B E2022F9830H LE/N 1@

Bz RS ERMEPRESHEERR

L EES

B E2022F9H30HIEANER » EE IR
RIS EIZER S UNEE304,100,0008 T BREE
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TH20.1% c KRR BZFEWBE THEER
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MANAGEMENT DISCUSSION AND ANALYSIS BB Bt RO

DIVIDEND g2

The Board has resolved to pay a first interim dividend  EEERZMIN2022F12858%5AEATE
of HKO0.8 cents per share for the six months ended 30 MRELMZAATRKRE (MBBHE)) KRNHGEE
September 2022 (for the six months ended 30 September ~ 2022F 98308 L NERA ZE—RHHKE
2021: HK1.6 cents per share) to the shareholders of the SH20.8381l (B;F2021F98308 1E7~EB :
Company (the “Shareholders”) whose names appear on  &A%1.6781l) - iR EFEIAFHR20225F12814
the register of members of the Company on 5 December Bkt FREER ©

2022. The dividend is expected to be paid to the

Shareholders on 14 December 2022.

OPERATIONS REVIEW 5Ol

Major Projects Completed During the Six Months & ZF202259H30H LE7<{E B B5E kY

Ended 30 September 2022 FETE

(1) Residential development at Site A and Estate Road (1) BTRFAHEESFEA675E =TT uh YY) 2 2%
of Wong Chuk Hang Station property development, BEEMBARBEZFEEREE -
Aberdeen Inland Lot No. 467 — Design, supply RE HERZETERENENREK
and installation of aluminium and glass facade at IRIBIMIE

podium and transfer plate

(2) Residential development at 233-235 Prince 2) NBEXKFEPE233-235E 2 FERRIE
Edward Road West, Kowloon — Design, supply and B—Rfit HERZEEEREM
installation of curtain wall and sliding door

(3) Residential development at N.K.I.L. 6563, Kai Tak, (3) NBEREMABEAMERFE65635 2 1F
=3

Kowloon — Design, supply and installation of curtain BRBEE R HERZERRR
wall system, glass and metal works mOREBREBIRE
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MANAGEMENT DISCUSSION AND ANALYSIS EIBE st RO

Major Projects Undertaken During the Six
Months Ended 30 September 2022

(1

)

3)

4)

(5)

(6)

Composite development at 34-38 Belcher’s Street,
Kennedy Town, Hong Kong - Design, supply and
installation of curtain wall, sliding door, glass
canopy, window wall and glass wall system

Residential development at TMTL 483, Siu Hong,
Tuen Mun, New Territories — Design, supply and
installation of curtain wall system

Residential development at Lot No. 1068 in Survey
District, No. 3 Off Anderson Road, Kwun Tong,
Kowloon - Design, supply and installation of
aluminium window and glass wall

Residential development at TPTL 230, Tai Po Road,
Tai Po Kau, New Territories — Design, supply and
installation of curtain wall, canopies, windows,
doors, claddings, louvres and glass balustrades

Residential development at N.K.l.L. 6579, Lung
Cheung Road, Kowloon - Design, supply and
installation of curtain wall system, aluminium
window/louvre, glass and metal works

Composite development at No. 11 Ngau Tau Kok
Road, Kowloon - Design, supply and installation of
curtain wall, glass wall, aluminium metal grille, glass
balustrade and metal railing

852022598300 1L/ E R KM E
ETTR

(1) EEBREMMERFEH34-38RZELGRE
BRIEEH Rt HERZERR B
FIIRIBR R - B RIKIBR AR

(2) MR EPIRBEEPIHHERFA83ITKZ (T
TERBEE R HERZERRR

(3) NiEHEREEERHNAENMNE
MM E 10685 2 (FEERIEE — &
5t MR R KR E RIKEE

(4) HMARKRWERBEABRAMWHMEHE230
MZETEREBELR —Rt - HERZE
B AR B P -RERE -BEEX
RIBIRAT

(5) N EEREFERT LRI ER5E65795R Z (£
TEREE R HERZERRR
MoRE - WEBREBIRE

(6) NEFEBBINRZGEGEREE R
st ER RS IRIBRE IR EE
18~ B R AT R = B AT
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MANAGEMENT DISCUSSION AND ANALYSIS EIRJE 5%

Major Projects Awarded During the Six Months
Ended 30 September 2022

(1) Residential development at Ho Man Tin Station
Package One, K.I.L. 11264, Kowloon - Design, supply
and installation of window and louvre

(2) Residential development at Ho Man Tin Station
Package One, K.I.L. 11264, Kowloon — Design, supply
and installation of external facade works

(3) Residential Development at T6 & T8 for YLTL510,
Yuen Long Station, New Territories — Design, supply
and installation of acoustic panel

The total amount of contracts on hand of the Group as at
30 September 2022 was HK$1,139.9 million.

OUTLOOK

The pandemic has been raging since the beginning of the
year. Although it has eased recently, thousands of Hong
Kong citizens are still being infected every day, and the
pandemic is hardly under control. The global economic
outlook is also deteriorating rapidly, with high inflation
threatening the world and triggering a widespread
wave of interest rate hikes and monetary tightening.
Coupled with trade disputes and geopolitical tensions,
the high inflation has weakened the momentum of
global economic growth, and may even lead to a global
recession in the future, which will inevitably hit Hong
Kong as an externally-oriented economy to a certain
extent and the economic recovery of Hong Kong is not
promising.
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MANAGEMENT DISCUSSION AND ANALYSIS EIBEBitia RO

According to the latest figures released by the Census
and Statistics Department, GDP fell by 4.5% year-on-
year in the third quarter of the year, and fell by 4.0%
and 1.3% year-on-year in the first and second quarters
of the year respectively, marking the longest sustained
economic downturn since the financial crisis in 2008.
The rising interest rates in Hong Kong have affected
investment in fixed assets, while global economic
uncertainty has hindered the pace of local consumption
recovery, diluting the effect of the improving labor
market and government consumption vouchers.

Nevertheless, Hong Kong has its own strengths as an
international financial centre, with its backing to China
and its connection to the world, serving as a bridge
between China and the world. In the latest Policy
Address, the government considers land and housing to
be the top priority. It is proposed that the development
of the northern metropolitan area and other policies
will enhance the quantity, speed, efficiency and quality
of housing development, and the Government will also
build a ladder of home ownership for the Hong Kong
citizens. As a housing construction supplier, the Group
believes that it will benefit from this growing market
share.

The Group is currently suffering from the impact of the
COVID-19 pandemic, which has resulted in project delays
and increased project costs to catch up with the progress.
The intensified price competition among the industry
has affected the success rate and gross profit margin of
the Group in winning tenders. It is believed that price
competition among the industry will be eased when the
government releases more land in the future, and the
success rate and gross profit margin of winning tenders
will increase.

REBFARTELAHRITINEFT SEF=
SAMEELBERFETERAS%  MSFENE
—EREBEIEZREDHTHL40%K%1.3% &
E2008F Rl fE ik LUK E R H R RV
B ABNERE L R EHEETEEN
B o IRERAS T A BE BA R £ Bk A 3 B 1R Bt
FEOARTE ITBEENBFAEESN
MR

HANMIL - BEEEZED S FRAERTR
Bl AT A SRR o O St SRR AR
A2 R RER TR — O EERERSF
HNRATMERERERZE  EFRHE
RIBHEERAMEE  HEBRERER
E-RE R RE HATEREETRE
BREXREG s&EBFAEEREMHERD
BEEEEEFEIE RN HISHER G-

RREAEBRAZHERBEEE 5IRITREE
REERMIREMALUEEEE - 1TEREE
MEFME > CEAEB T EPROMINE
REMIR - BHEEBRFERKELES LM
B ITEBMERREIEEN > TREPRMI
KREMNRERA-
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FINANCIAL REVIEW
Fi4 355 [l &

GROUP LIQUIDITY AND FINANCIAL
RESOURCES

The Group is prudent in managing its cash balance and
maintains sound cash flow generating capability. The
total cash and bank balances of the Group amounted
to HK$27.8 million as at 30 September 2022 (31 March
2022: HK$86.6 million), which accounted for 6.4% of the
current assets (31 March 2022: 19.9%).

The Group mainly financed its operations through
internally generated cash flows and utilised the banking
facilities for performance bonds for carrying out its
projects during the six months ended 30 September
2022. The Group has access to facilities from banks with
an aggregate amount of HK$430.0 million, of which
HK$132.4 million has been utilised for performance
bonds as at 30 September 2022. There was no bank loans
drawn down by the Group as at 30 September 2022. The
performance bonds under these banking facilities bear
charges at prevailing market condition.

As at 30 September 2022, the Group was in a net cash
position as there was no bank loans outstanding and the
gearing ratio was not applicable. As at 30 September
2022, the Group's net current assets was HK$356.1 million
(31 March 2022: HK$365.1 million) and the current ratio
(current assets divided by current liabilities) was 5.6 times
(31 March 2022: 6.2 times).

With its sufficient cash balances and banking facilities
available, the Group’s liquidity position will remain
healthy in the coming year, with sufficient financial
resources to meet its obligations, operation and future
development requirements.

TREASURY POLICY

The Group’s treasury policy aims to minimise its exposure
to fluctuations in the exchange rate and not to engage in
any highly leveraged or speculative derivative products.
Foreign currency exposures of the Group arise mainly
from the purchase of raw materials using Renminbi in
the Mainland China. The Group currently does not have
any hedging arrangements to control the risks related
to fluctuations in exchange rates, and will determine
if any hedging is required, depending upon the size
and nature of the exposure, and the prevailing market
circumstances.

MILLION HOPE INDUSTRIES HOLDINGS LIMITED INTERIM REPORT 2022/2023

ERRBEERMBER

AEECEEEEBHERSEH LERER
HemBELRE N M202259830H » A&
B IRE KRIBIT4R4E%E7%27,800,0005% 7T
(202243831H : 86,600,000 7T) » {437 ED
BEE6.4% (20224E3H31H : 19.9%)

B E2022F983080 LLNER  KEBEEE
BASEENHEERERNEEES &
BiRTREXNRBRARES  EUREBER-
ﬁA2022$9H30E| KEBAHHEZIFITRE
48%E 4430,000,00078 77 ° ELH1132,400,0007%
EEHWEE NIREE o ﬁA2022¢9}% 300 &
EETERINETER ZFRTHETZ
BAFRESRRITHRFENE -

R2022F 9830 BN EXREEETE
ToREEAEFREZRT WEEABLEX
B - ANEEF 2022 F9H30HZHH
BE R {E2356,100,0003 75 (202243831
H : 365,100,000/ ) KRBttt = CR#MEE
E;%)Lx»*ﬁ%ﬁ%) 25.61% (2022 %£3831H : 6.2

BREZTCNREGEHRAAIEHESANRITRE
B AERZRBHEZ R RN RERERTR
> AETBUBEERUBMERE - EER
RRERBE-

HMEEERHE

FEEZHEEERRRSTREBERKEHZ
R RA2 B EABERLLRIREMEITE
EmXF AEEZIMNEERE > TEFTPE
Rt ERARBEERMEME - XEEE
A A 458 4 ] 3 5o 22 BF A ) B B RO B A Y]
NER BEERERSARIZRER &
BRAFRBRZKNREE UK ERTIR
MERE °



The Group does not have significant exposure to gains
or losses arising from the movement of foreign currency
exchange rate against the Hong Kong dollar as most of
the income, expenses, assets and liabilities of the Group
are denominated in Hong Kong dollar.

CAPITAL STRUCTURE

The capital structure of the Group consists of equity,
comprising share capital and reserves. Details of the share
capital of the Company are set out in note 11 to the
condensed consolidated financial statements. The Group
had no bank loans as at 30 September 2022 (31 March
2022: nil).

INVESTMENT IN A JOINT VENTURE

The Group’s investment in a joint venture as at 30
September 2022 represents its 50% interest in the
redevelopment project at No. 55 Nga Tsin Wai Road,
Kowloon, Hong Kong, comprises interest in a joint
venture of HK$6.5 million (31 March 2022: HK$6.9
million) and loan to a joint venture of HK$69.4 million
(31 March 2022: HK$65.8 million). The redevelopment
project is in the planning stage and the shared loss of the
joint venture during the six months ended 30 September
2022 amounted to HK$8,000 (for the six months ended
30 September 2021: nil).

MATERIAL ACQUISITIONS AND DISPOSALS

There was no material acquisitions and disposals that
should be notified to the Shareholders during the six
months ended 30 September 2022.

FINANCIAL REVIEW B##% 5] EE

MR AEEADGRA Y HEHARN
MLUB T EHE > L AEERMER BT
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2202259830  AEERAE R ENRK
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50% % BIER & E X #6,500,000
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HEPEMEHZER69,400,00078 7T (20224
3831H : 65,800,000 7T) - EREIEH IEEHR
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E X E518%48,000/8 T (1 E£202149H30H
IE7NER ) o

EXBBRELESHE

REE2022F9H308 LB A > WEERUL
BRHESEAMNGRR

ETEEERAMRAT 2022/2023 PHARS

11



12

FINANCIAL REVIEW B47%[olES

DETAILS OF CHARGES ON ASSETS

As at 30 September 2022, the Group did not pledge any
assets to banks or other financial institutions (31 March
2022: nil).

PERFORMANCE BONDS AND
CONTINGENT LIABILITIES

As at 30 September 2022, the Group had outstanding
performance bonds in respect of construction contracts
amounting to HK$132.4 million (31 March 2022:
HK$156.1 million).

A subsidiary of the Company provided a corporate
guarantee of proportionate share to a bank for securing
a banking facility granted to a joint venture to finance
the redevelopment project in No. 55 Nga Tsin Wai Road,
Kowloon, Hong Kong. As at 30 September 2022, 50%
proportionate share of the bank loan balance is HK$64.1
million (31 March 2022: HK$64.1 million).

Save as disclosed above, the Group did not have

significant contingent liabilities as at 30 September 2022
(31 March 2022: nil).

MILLION HOPE INDUSTRIES HOLDINGS LIMITED INTERIM REPORT 2022/2023
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COMMITMENT

The Group’s share of the commitment made jointly
with a joint venturer relating to a joint venture, but
not recognised at the end of the reporting period is as
follows:

FINANCIAL REVIEW B##% 5] EE

A

FEBASERHMESE AT HLREHER
WERAR A REDZREMROT

30.9.2022 31.3.2022

2022£F9H308 | 2022%3H31H

HK$'000 HK$'000

BETr AT

Commitment to provide loan EHBRRZKIE 96,475 99,600

The Group will finance its portion of commitment from
its internal resources and available blanking facilities.

Save as disclosed above, the Group had no material
commitment as at 30 September 2022 (31 March 2022:
nil).

FUTURE PLAN FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

Save as the commitment to provide shareholder’s loan
to a joint venture as disclosed above, as at the date of
this interim report, the Group did not have any plan for
material investments or capital assets in the coming year.

FEBFUARIERRATBRITHERNGH
AIERER

R EIEE SN 122022498308 s N EE
T A A (2022438318 : &) ©

KREARERESEEE

bR EXIRBREGEABRMERREMOEKE
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OTHER INFORMATION
Hfth =

DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 September 2022, the interests of the directors
and chief executives in the shares and underlying shares
of the Company as recorded in the register required to be
kept by the Company under Section 352 of Part XV of the
Securities and Futures Ordinance (“SFO") or as otherwise
notified to the Company and The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) pursuant to
the Model Code for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) as set out in Appendix
10 to the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”) were as follows:

(i) Long position in the shares of the Company

EFN A HARkRG REEEZ
EmaRe

120229300  EXEREHTHABRE
REAZRMKREBRO S EALERER
BIRIBE S RIAERA (TFEF RIS IEF)
BXVEFEIS2FAFEZE LA HIRE
EBMERZFARAE (TH3ZFR)) 5 £
mRA (TEHRA) MEx10PFE Z L8
TAEFETESIZNRETR (MREF
Al ANERAB Rz =M T

() RE2BRGZEE

Approximate
percentage of

Total number issued share
Number of of ordinary capital
Name Capacity ordinary shares held shares held (Note v)
HBBTRE
BaEst
i3] 513 FrisEERYE FRiFE B AH (itv)
Wong Sue Toa, Stewart Beneficial owner 16,313,054 23,346,637 5.57%
FitE BEDEAA
Interest of controlled corporation 1,708,389
RELRZES (Note i)
(i)
Interest of spouse 5,325,194
[t g (Note ii)
(R
Cha Mou Daid, Johnson Beneficial owner 3,585,400 219,409,017 52.40%
B BEREAA
Beneficiary of discretionary trusts 215,823,617
HEETZZEA (Note iii)
(Bf =i )
Chung Sam Tin Abraham Beneficial owner 93,854 93,854 0.02%

#0H BaEAA
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Total number

OTHER INFORMATION X fthZ ¥}

Approximate
percentage of
issued share

Number of of ordinary capital
Name Capacity ordinary shares held shares held (Note v)
BB RIS
BAFaLL
i s s EERYE FRrFEERAH (GED)
Tai Sai Ho Beneficial owner 8,590,288 8,590,288 2.05%
Pt BREEA
Chuk Kin Lun Beneficial owner 2,133,600 2,452,032 0.58%
g BREEA
Interest of spouse 318,432
[t g (Note iv)
(B zEiv)
Lee Cheuk Hung Beneficial owner 560,000 560,000 0.13%
T BREEA
Wong Kin Beneficial owner 800 800 0.00019%
i BREEA
Ho Richard Yan Ki Beneficial owner 436,000 436,000 0.10%
falfr & BREEA
Poon Kan Young Beneficial owner 436,000 436,000 0.10%
BIRR BREEA
Yip Kai Yung Beneficial owner 436,000 436,000 0.10%
XA BREEA
P EE

Notes:

(i)

(i)

(iii)

Mr. Wong Sue Toa, Stewart’s corporate interests in the () FHEREELARBZAFAEGAESEEEE

Company arise from the fact that he owns 50% of the
share capital of Executive Plaza Limited, which holds

1,708,389 shares of the Company.

BHERERBRATS0%NRAMEBES  ZA
TEEAAT)1,708,3890 A& 17 ©

These shares are held by Ms. Wong Lui Kwok Wai, the wife (i) ZERMBETHBELEZEBETEAELL
of Mr. Wong Sue Toa, Stewart.

BH-

These shares are held under certain but not identical (i) ZERMVEBETAENIBEEMRER &

discretionary trusts, of which Mr. Cha Mou Daid, Johnson
is among the members of the classes of discretionary

beneficiaries.

BhRERETIENBEEEZBERHEAA
BHEPZEEE-

ETEEERAMRAT 2022/2023 PHARS
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(iv) These shares are held by Ms. Siu Lai Ping, the wife of Mr.
Chuk Kin Lun.

(v) The percentage is calculated based on the total number
of issued shares of the Company as at 30 September 2022
(i.e. 418,651,630 shares).

(ii) Share options

Director’s interests in share options are set out in
the section headed “Share Option Scheme” below.

Save as disclosed above, as at 30 September 2022, none
of the directors and chief executives of the Company
or their associates held any interests or short positions
in the shares, underlying shares and debentures of the
Company or any of its associated corporations (within
the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Stock Exchange
pursuant to the Model Code, or which were recorded in
the register required to be kept by the Company under
Section 352 of Part XV of the SFO.

Save as disclosed above, none of the directors and chief
executives of the Company had been granted any right to
subscribe for the shares and debentures of the Company
or any of its associated corporations (within the meaning
of Part XV of the SFO) or had exercised any such right
during the six months ended 30 September 2022.

SHARE OPTION SCHEME

Pursuant to the share option scheme of the Company
(the “Scheme”) adopted on 25 August 2020 (the
“Adoption Date”), all directors (including independent
non-executive directors), full-time employees of any
member the Group and any advisers, consultants,
distributors, contractors, suppliers, agents, customers,
business partners, joint venture partners, promoters,
service providers of any member of the Group who the
Board considers, in its sole discretion, to have contributed
or will contribute to the Group are eligible to participate
in the Scheme.

MILLION HOPE INDUSTRIES HOLDINGS LIMITED INTERIM REPORT 2022/2023

(iv) ZERGCHENEBTENKRERERLLRE
5o

(v) BoLEIBREBEARATNR2022F9830HE %
TR 1948 %L (BN418,651,630 BEAG{H) st & -

(i) RERRHE

BEENEREZESHEN T MERE
HEII—H&ie

bR EXPRIREEE Sh > 122022898308 » AR
AEEARBITHRAESIEBBEAREAF
SEHEMBBEER (EEREHFRPERM
SBXVER) BIBRD ~ 1R IR D KRR HERE T - B
BEERBRETRANGRNAE) R
SRR A AT RIFEST MR RAEXVERSE
MFAFEZECMAZEMERTRE

B ESCPRiREEE Sh - IR E 2022698308 Lk
NEB  ARAEFRRSITHRASREE
REMAIRERLD AT AEBEE (B
ERABAZFRPAERGIBXVER) BIRG KR E1#E
sa 2 R TERITREE AR EER -

FaRetEstEl

RIBAR AT F202058 5250 (THR40 B HA) %
ME AL El (TZEtE)) - EST 2B
BRAEHAREAERFHEMRNEER
FAREATNREES (BFEBILIFRNT
B3R 2HBERFEETMAREATNGE
FIEER  BAA DB A EE HES R
B ER ENEBHE AEQATIERBME B
A REREHESERSEZHE -



The purpose of the Scheme is to reward participants who
have contributed or will contribute to the Group and to
encourage participants to work towards enhancing the
value of the Company for the benefit of the Company
and the Shareholders as a whole, and to maintain or
attract business relationships with participants whose
contributions are or may be beneficial to the growth of
the Group. The Scheme shall be valid and effective for a
period of ten years commencing from the Adoption Date
and will expire on 24 August 2030.

Details of the movement of share options granted under
the Scheme during the six months ended 30 September
2022 were as follows:

OTHER INFORMATION H{th& 3l

Zt B EEARBEHARBEAERELE
M28EE UREH2EEAETATRE
R SHRAXAFNEE M4
BRI EEMATERAERZERENN
SEBERIEBRG ZetERNRMB
FEFH0OFEHB A MR E AL 522030588
248 [E i

B E2022F9H30H LE/NME B » s8I TH
12 B BB IR T

Approximate
percentage of
Balance Balance issued share
as at asat capital
Exercise 1.4.2022 Granted Exercised Cancelled Lapsed 30.9.2022 (Note ii)
Category or price 120226 during during the during during #02EF HERARE
Name of participant Date of grant pershare  Exercise period (Note i) 4B1A the period period the period the period 9A30H BOERM
SAERLILY HEHAN SROER A6 () 288 MEREE  RERAE  NEREE  RERER 288 (H)
Directors of the Company
FRAFZES
Chung Sam Tin Abraham 9.10.2020 HK$0.59  9.10.2020 to 8.10.2025 327,000 - - - - 327,000 0.07%
#0/ 2020£10A9H 059%7  2020510A9HZ
2025%1088H
Chuk Kin Lun 9.10.2020 HK$0.59  9.10.2020 to 8.10.2025 945,000 - - - - 945,000 0.22%
R 202061089 0597 2020%1089R%
2025F1088H
Lee Cheuk Hung 9.10.2020 HK$0.59  9.10.2020 to 8.10.2025 1,745,000 = = = - 1,745,000 0.41%
el 202010898 059%7 2020510898 %
2025 10A8H
Wong Kin 9.10.2020 HK$0.59  9.10.2020 to 8.10.2025 506,000 - - - - 506,000 0.12%
B 2020%10A9H 059%7  2020£10A9HZ
2025510888
Chau On Ta Yuen 9.10.2020 HK$0.59  9.10.2020 to 8.10.2025 87,000 - - - - 87,000 0.02%
BZER 202061089A 0597 2020%1089A%
2025%1088H
3,610,000 - o = 0 3,610,000
Employees of the Group 9.10.2020 HK$0.59  9.10.2020 to 8.10.2025 2,705,000 = o = (328,000) 2,377,000 0.56%
FEHZER 2020410R95 05987 2020%10R9BE
2025 10A8H
2,705,000 - - - (328,000) 2,377,000
Total 6,315,000 - - - (328,000) 5,987,000
&t
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Notes:

(i) The share options vested immediately on the date of
grant.

(ii) The percentage is calculated based on the total number
of issued shares of the Company as at 30 September 2022
(i.e. 418,651,630 shares).

The maximum number of shares which may be issued
upon exercise of all share options to be granted under
the Scheme and any other schemes of the Company shall
not exceed 10% of the number of the Company’s shares
in issue as at the date of approval of the Scheme, subject
to renewal as approved by the Shareholders. Upon the
refreshment of the Scheme mandate limit at the annual
general meeting of the Company held on 24 August
2021, the maximum number of shares which may be
issued upon exercise of all share options to be granted
under the Scheme was 42,394,763 (the “Refreshed Share
Option Limit").

The total number of shares that may be issued under
the remaining Refreshed Share Option Limit as at the
date of this interim report is 42,394,763, representing
approximately 10.1% of the number of the Company’s
shares in issue at that date.

The overall limit on the number of shares of the
Company which may be issued upon exercise of all
outstanding options granted and yet to be exercised
under the Scheme and any other schemes of the
Company must not exceed 30% of the number of the
Company'’s shares in issue from time to time. As at the
date of this interim report, taking into account the
remaining Refreshed Share Option Limit to subscribe for
42,394,763 shares and the 5,987,000 shares that may be
issued upon exercise of the outstanding share options
granted and yet to be exercised under the Scheme, the
cumulative total number of shares that may be issued
under the Scheme is 48,381,763 shares, representing
approximately 11.6% of the number of the Company’s
shares in issue as at the date of this interim report.
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sk :

() FERAEIRN HHRERERE -

(i) BoLEIBRBEARATMR2022F9830HE %
1TRE 1748 %k (BN418,651,630 &) 5t& -

RiEZt B RAQRTAMEMGEREEZ
ENEREETERIIRETZREROE
BARSEAZTEMEBPERITEARRAR
REBEZ10% > AT KRB AT - REAAT]
2021 E8B24HETREBFEATENZ
STEIIRE LRE AZtEIETHETZF
EEREETEMY FTRHITHNRERMEE
742,394,763 (T4 B IR & LFRY)

MNAFRREBE BRTEEHBRELR
BT FETHIRMD4EE 442,394,763
HEREABNRZBZEETROEEYN
10.1%©

HZstB R A ATEMEMFEIBETRER
HmE AT ERRERTEMAIREZETZA
RN EH LRAEEBBEATREEE
TRRIDEE Z230% - A rhHAZR & B HA » &5t
K EIeR 842,394,763 R 11 2 SR TR E iR
R EREETEZEIETEREERR
TEZ BT ] 317 25,987,0008% A2 1%
%> ZEtEIETAFEITZRARMDEER
#48,381,763/% > (h A AT R A AR S H ER
BETRMNEEL11.6% -



INTERESTS OF SHAREHOLDERS
DISCLOSEABLE UNDER THE SFO

So far as is known to the Company, as at 30 September
2022, in addition to those interests of the directors and
chief executives of the Company as disclosed above, the
interests of the Shareholders in the shares and underlying
shares of the Company as recorded in the register

required to be kept by the Company under Section 336 of
Part XV of the SFO were as follows:

OTHER INFORMATION H{th& 3l

WiREsF RERGIRHI A F IR ERIAR
RiEm

BT > 122022498308 » kR EXFRr
BEAABDEERRETHRAEBZZE#G
Sh RER A AT RGN RABRERKRGS T #E
RPN A RFRIBES RAAERAIEXVERE
336X BIEEZECMZERMT :

Long position in the shares of the Company RERTIRDZFE
Approximate
percentage of
Number of issued share
ordinary shares capital
Name Capacity held (Note v)
HERITREF
BAEaLE
218 &1n Frifs & i@k E (Pif5Ev)
CCM Trust (Cayman) Limited Trustee 195,104,050 46.60%
("CCM Trust”) N (Note i)
(B 32i)
Interest of controlled corporations
REEE R
Mingly Corporation (“Mingly") Interest of controlled corporation 41,720,554 9.96%
BHEBERERAR (M4H1) REEEz G (Note ii)
(B =)
Mingly Asia Capital Limited Beneficial owner 41,720,554 9.96%
(“Mingly Asia”) EREEA (Note ii)
(P =Eii)
LBJ Regents (PTC) Limited Trustee 27,131,828 6.48%
(“LBJ") EEPN (Note i)
(B i)
Interest of controlled corporation
REEEz G
David Michael Webb Beneficial owner 26,350,399 6.29%
BEmBEBA (Note iv)
(Pt zEiv)

Interest of controlled corporation

RiEEEZ
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Approximate
percentage of

Number of issued share
ordinary shares capital

Name Capacity held (Note v)

EERTIRE
BB 2L

%8 &13 FriisgEREE (FtzEv)

Wong Lui Kwok Wai Beneficial owner 23,346,637 5.57%

TEEE Bm#EAA (Note v)

(Pt zEv)
Interest of controlled corporation
REEEZ
Interest of spouse
fofBEs
Cha Mou Sing, Payson (Deceased) Beneficial owner 18,881,768 4.51%
THE (B8 BEREAA (Note vi)
(PtzEvi)
Interest of controlled corporation
REEE R

Notes: MIEE

(i)  These share interests comprise 153,383,496 shares directly (i) ZERMEZEIIFEHRCCM TrustEIZEIFEZ
held by CCM Trust and 41,720,554 shares held indirectly 153,383,496 RN R EB L NT—TEE2EM
through a wholly-owned subsidiary of Mingly. CCM Trust BATRMEFE241,720,55488 8% (% - CCM
is interested in 87.5% equity interest in Mingly. CCM Trust TrustiEB % 7787.5% 2 # % c CCM Trust
is holding the 153,383,496 shares as the trustee of certain UEABMAETARANEEERTE
but not identical discretionary trusts of which members of 153,383,496/ I2 17 ' 2 ZFEFAZNBEZTEA
the Cha Family (comprising, inter alios, Mr. Cha Mou Daid, HPEERRERE (EPEIELAATRES
Johnson, being the director of the Company) are among ERREERLE) -
the discretionary objects.

(i) The shares are held directly by Mingly Asia which is a (i) ZHZERMBBLAZEERZENBARTMingly
direct wholly-owned subsidiary of Mingly. Mr. Cha Mou AsiaBHERFR BEMELRETALNZIER
Daid, Johnson is also a non-executive director of Mingly. TESH-

(iii) These share interests comprise 24,409,172 shares directly (i) ZERMEZECIEHLBIEERFEZ
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held by LBJ and 2,722,656 shares held indirectly through
Bie Ju Enterprises Limited, its wholly-owned subsidiary. LBJ
is holding the 24,409,172 shares as the trustee of certain
but not identical discretionary trusts of which members of
the Cha Family (comprising, inter alios, Mr. Cha Mou Daid,
Johnson, being the director of the Company) are among
the discretionary objects. Mr. Cha Mou Daid, Johnson is
also a director of LBJ.

24,409,172B%RR1P B BB EH 2 BN B ATIBie
Ju Enterprises Limitedf1%#55 22,722,656
BRRR1D - LBIUESEA BN AETARRIEE
Ei5H24,409,17208 B8 10 2 S L2 BB
SHAETEERRERE (EREEERA
TEESEMEELE) - BEMELLENRALBIE
go



(iv) These share interests comprise 11,512,732 shares directly
held by Mr. David Michael Webb and 14,837,667 shares
held indirectly through Preferable Situation Assets
Limited, which is a direct wholly-owned subsidiary of Mr.
David Michael Webb.

(v)  Ms. Wong Lui Kwok Wai is the wife of Mr. Wong Sue Toa,
Stewart and is deemed under the SFO to be interested
in 16,313,054 shares beneficially owned by her spouse.
Ms. Wong is personally interested in 5,325,194 shares and
owns 50% equity interest in Executive Plaza Limited which
is holding 1,708,389 shares of the Company.

(vi) These share interests comprise 10,615,168 shares
beneficially owned by the late Mr. Cha Mou Sing, Payson
and 5,675,800 shares and 2,590,800 shares held indirectly
through Accomplished Investments Limited and Kola
Heights Limited, respectively. These two companies are
directly wholly-owned by the late Mr. Cha.

(vii) The percentage is calculated based on the total number
of issued shares of the Company as at 30 September 2022
(i.e. 418,651,630 shares).

Save as disclosed above, as at 30 September 2022, the
Company has not been notified by any persons (other
than the directors and chief executives of the Company)
who had any interests or short positions in the shares and
underlying shares of the Company which were recorded
in the register required to be kept by the Company under
section 336 of the SFO.

UPDATE ON DIRECTORS’' INFORMATION
PURSUANT TO RULE 13.51B(1) OF
LISTING RULES

Pursuant to Rule 13.51B(1) of the Listing Rules, the
changes in the information of the directors of the
Company are set out below:

(i) Mr. Cha Mou Daid, Johnson has been appointed
as (1) a Co-opted External Member to the Finance
Committee of the Council of The Hong Kong
University of Science and Technology for one year
term starting 1 July 2022 and (2) a Member to the
Court of The Hong Kong University of Science and
Technology for three years term to 18 September
2025.

OTHER INFORMATION X fthZ ¥}

(iv) ZERMDHEEBIERDavid Michael Webb
EEBEFEE 211,512,732 R0 BEBH
David Michael Webb%t& 2> BiZ2 BB
‘A E]Preferable Situation Assets Limited[&]
#3155 2214,837,6678RB& 1% ©

vy FTEHRELTATHELEZRE BEE
SRIEEM HERARBHERBERE
B5216,313,054 MO P HEEEE TR
B A¥5HE5,325,1948% %1% > M EE tHER
BEERABIMNS0%KRA  ZABFEALTE
1,708,389/ fZ 15 °

(vi) ZERNMEZCEHEHERERLEES
BB 210,615,168 K% > U R D HIEB
Accomplished Investments Limited/Kola
Heights Limitedf##%#F %5 25,675,800 & {3
722,590,800 & 17 - Z M A BB E 7
TEEZEHER-

(vii) BOLETBIRIBEARAT 2022598300 E %
1TR& 15 4281 (BN418,651,63008 A% 15) 5tE -

B EXFriREE & 5N > 1020228F9A308 ' =R
BIEANEEMNAL (FRRDEFREST
BABRIN RERB R KBRS H 5
BB ARRREBEZSRBPEIFRA 5336
FRAFEZERMZEMERIRE -

B EHRAE13.51B(1)EEMH
EEHH

RIEEHRAE1351B(NF > ZRBEEFE
FHESHETIMT -

() ERELEEEZEANEIBREKX
ERETHFEEGIBIRINGRE B
2022F7E 1 HEEA—F ; RQ)EEHR
FABEMEZEERE  FHH=5H
F202549818H-
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Save as disclosed above, there is no other information
required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules.

CORPORATE GOVERNANCE

The corporate governance principles of the Company
emphasise a quality Board and transparency and
accountability to all Shareholders.

Throughout the six months ended 30 September 2022,
the Company has complied with all the Code Provisions
of the Corporate Governance Code (the "CG Code”) as
set out in Appendix 14 to the Listing Rules, except for the
following deviation:

- Code Provision C.1.6 of the CG Code stipulates that
independent non-executive directors and other non-
executive directors shall attend general meetings
and develop a balanced understanding of the views
of the Shareholders. Mr. Cha Mou Daid, Johnson,
Mr. Chung Sam Tin Abraham and Mr. Chuk Kin
Lun, the non-executive directors of the Company,
were unable to attend the Company’s 2022
annual general meeting due to other important
engagements.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out
in Appendix 10 to the Listing Rules as its own code of
conduct regarding directors’ securities transactions.

Having made specific enquiry to all directors of the
Company, all directors confirmed that they have complied
with the required standard set out in the Model Code
during the six months ended 30 September 2022.
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R EXFIREEN  BERBLETHRAE
13.51B(NRETFIRENEME R

TEER

FRENEXERRABAEEEZEHE
R EEHERHEERRER

R&E&E2022F9A830H LEAREA A AAEE
BT EHRRIM B4R S 2 (EEERTRI)
(MEEEARTA) B9FRA FRIMES > Tt
REEE RN

- GEZATFTUZTFRMENEC.61EHR
EBIUFRTESEREMIERNTES
FEHFEREARE  THRRZERESY
RETR -EARFNITESTREL
S EBOHEERNEBTEREE
EBEHMBEEEHMAELFEARRQT2022
ERRBEKRG-

EFETEFXBNRETA
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DISCLOSURE UNDER RULE 13.22 OF THE

LISTING RULES

The financial assistance given to, committed capital
injection to, and guarantees given for banking facilities
granted to affiliated companies of the Company
amounted to approximately HK$172.4 million which
represented approximately 25.9% of the total assets of

i

the Company at 30 September 2022. Details of which are

as follows:

Name of affiliated company

BEBABATE

OTHER INFORMATION H{th& 3l

Company'’s
equity interest
in affiliated
company

YN
REBARZ
Rt

—

1T’

RIE EHRAE13.220F(FH Z %

MAABHEBATIRMZ B EB RAE
MAATHBATFHZ IEUNRMRETF
KA B AT ZIR
172,400,000 ST E R A QA B 122022594
30 ZEEEEL25.9%  HFF BT ¢

PE R ZIERY

Total amount
of financial
assistance
given to,
committed
capital injection
to and
guarantees
given for
facilities
granted to,
affiliated
company as at
30 September
2022

1420224
9H30H MK B
AEREZ AT
BE -mEAR
EHZ&EEE
UKz T
BBARZAME
R ZIEREEE
HK$'000
BETT

Wealth King Ventures Limited
(“Wealth King"”) and its
subsidiaries

Wealth King Ventures Limited
(T'wealth King 1) &
HIFEAE]

50%

172,400
(Note)
(M3%)

172,400
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Note:  The total capital commitment shall be contributed
by the Group in proportion to its equity interest in
the joint venture in respect of any funding need
arising from any payment obligation of Wealth King

concerned.

The proforma combined statement of financial position
of the above affiliated companies at 30 September 2022
is as follows:

Mizk :  AEEFMWealth Kingt R ZEA{THRE
BEEZRENESREHRARSELE

ZIRRELL G T HEZ BARIEMRER

Lt E A B2022F98300 2 HE S HE
BRARWT :

HK$'000
BT T
Current assets MEEE 280,132
Current liabilities mEaE (280,192)
Net assets BEEFE (60)

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company'’s listed
securities during the six months ended 30 September
2022.

EMPLOYEES AND REMUNERATION
POLICY

As at 30 September 2022, the Group had 274 full time
employees (of which 125 employees were in Mainland
China). The Group offers competitive remuneration
packages, including discretionary bonus, share options
and depending on the position, cash allowances, to its
employees. The Group also provides retirement schemes,
medical benefits, on-the-job training to its employees
and sponsors its employees to attend various external
training courses.
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120224F9R308  xEEB274% 2 HES
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BRERIREEM REBAME) - AER
NAESRMERAESE  BEEHN RER
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REVIEW OF INTERIM RESULTS

The Company has engaged Messrs. Deloitte Touche
Tohmatsu, the Group’s auditor, to assist the audit
committee of the Company (the “Audit Committee”) to
review the unaudited condensed consolidated financial
statements of the Group for the six months ended 30
September 2022. The unaudited condensed consolidated
financial statements for the six months ended 30
September 2022 has been reviewed by the Audit
Committee.

On behalf of the Board

L”&zwm-?- —7

Wong Sue Toa, Stewart
Chairman

Hong Kong, 15 November 2022

In case of any inconsistency, the English text of this interim
report shall prevail over the Chinese text.
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RHIERER

AABDEAEEBMZYNES « AERAE
TR A AR EZEZEY (BRZES
g)) BRAAEBEEHE20229F98308 LA
BZREBBEZEREEMERRK & E2022
FIB30HIEAEA Z KL EIZEALES M
BHRRELEZEZEGER-

REREFE
1%

FihE
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
BRGREn REMEE R ER

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022

BE2022F9H30H LB A
For the six months ended
30 September
#F9H30HLLAEAR
2022 2021
2022%F 20214
NOTES HK$'000 HK$'000
M 5 BETT BT T
(Unaudited) (Unaudited)
(CREEZ) (R ER)
Revenue & 3 304,061 380,544
Cost of sales THE A (290,591) (339,064)
Gross profit EF 13,470 41,480
Other income HMgA 5,992 4,791
Other gains and losses Hith g8 (99) 1,218
Impairment loss under expected FEHAEEAEERIBTZ
credit loss model, net BRI EEE (1,202) (3,573)
Administrative expenses TEREZ (14,970) (17,411)
Share of loss of a joint venture  fE{h—RI&E X2 EE (8) -
Finance costs MBER (1,103) (977)
Profit before taxation P2 AT = A 4 2,080 25,528
Taxation Ria 5 (189) (3,728)
Profit for the period AR 1,891 21,800
Other comprehensive (expense) HfthZ2mE (Bz) WA :
income:
Item that may be subsequently ~ E&OJfEEFH D EEER
reclassified to profit or loss: MIEE :
Exchange differences on MBEBINEFNER
translation of foreign =8
operations (8,485) 865
Total comprehensive (expense)  FAARZME (Bisk) WA 4E%E
income for the period (6,594) 22,665
Earnings per share sRER
basic (HK cents) R GB) 7 0.5 5.1
diluted (HK cents) wE GBI 7 0.5 5.1
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

B4R S B F5IK R =
AT 30 SEPTEMBER 2022
20229 830H
30.9.2022 31.3.2022
20225 20224
9H30H 3H31H
NOTES HK$'000 HK$'000
b3 BT BT T
(Unaudited) (Audited)
(REEER (R E1%)
Non-current assets ERBEE
Investment properties KEME 8 30,400 30,400
Property, plant and equipment  ¥¥ - -BERZHE 8 119,477 124,228
Right-of-use assets FEREESE 8 4,603 5,292
Interest in a joint venture BEE#R 6,488 6,938
Loan to a joint venture BRTFEERE 69,407 65,840
Deferred tax assets IRIERIBEE E 875 1,064
231,250 233,762
Current assets MENEE
Inventories =758 80,082 76,665
Debtors, deposits and FEWFRIE ~ & R TN
prepayments RIE 9 187,129 137,311
Contract assets SHEE 138,401 134,664
Tax recoverable A Y EIFRIE 85 85
Amount due from a joint FE—BEaE ¥ RIE
venture - 75
Bank balances and cash RITHEGERIRE 27,830 86,563
433,527 435,363
Current liabilities mEaE
Trade and other payables FE 1 BR TR e EL fth FE T RR1E 10 58,722 50,408
Provisions B E 9,852 10,793
Contract liabilities sEH8E 655 877
Tax payable FETHRIE 8,063 8,063
Lease liabilities HEasE 43 100
Deferred income IRIEYT A 57 50
77,392 70,291
Net current assets MBEEFE 356,135 365,072
Total assets less current liabilities 4%2E E R REI&E 587,385 598,834
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION f§BR4x & BAFE4RRET

AT 30 SEPTEMBER 2022
#£20224F9H30H

30.9.2022 31.3.2022
20225 20224
9H30H 3H31H
NOTE HK$'000 HK$'000
Mi5E BT T BT
(Unaudited) (Audited)
(REEER) (R E1Z)

Non-current liabilities ERENEE
Provisions B 63,326 59,378
Deferred income IR A 112 123
63,438 59,501
523,947 539,333

Capital and reserves BARK#E
Share capital [N 11 41,865 41,869
Reserves HE 482,082 497,464
523,947 539,333
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FEEDEER

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022
HZE2022F9830H L/ ER

f5eA

Attributable to owners of the Company

AT AR
Share-based Treasury
Share  Contributed ~compensation shares Other Exchange  Accumulated
capital reserves reserves reserves reserves reserve profits Total
e
2 Bz
s BAE HREE R HitiktE SMERHE et by
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BT BT BT BT BT BETR BETT AR
(note i) (note ii)
(MizEi) (Hftii)
At 1 April 2021 120214818 44,266 6,144 2,268 (5,021) 303,263 236 194,710 545,866
Profit for the period BT - - - - - - 21,800 21,800
Exchange differences on translation of ~ BB EKNERER
foreign operations - - - - - 865 - 865
Total comprehensive income BR2ERALE
for the period - - - - - 865 21,800 22,665
Dividend paid (note 6) EffR S (f6) - - - - (11,030) - - (11,030)
Repurchase of shares BRI - - - (15,235) = S = (15,235)
Cancellation of shares AR (2371) - - 20,230 (17,859) = = =
Transaction costs attributable to BRI R HRIAEENRZARE
repurchase and cancellation of shares - - - (122) - - - (122)
Issue of shares upon exercise of RiTERREMSTRA
share options 251 1,660 (429) - - - - 1,482
At 30 September 2021 (unaudited) 2021498308 (K EE1) 42,146 7,804 1,839 (148) 274374 1,101 216,510 543,626
At 1 April 2022 #2022%5481R 41,869 7,900 1,076 (25) 265,565 2,875 220,073 539,333
Profit for the period BRiET - - - - - - 1,891 1,891
Exchange differences on translation of ~ BEBINEBHERER
foreign operations - - - - - (8,485) - (8,485)
Total comprehensive (expense) income  HAAZE (%) KALE
for the period - - - - - (8,485) 1,891 (6,594)
Dividend paid (note 6) EffR S (Hft6) = = = - (8,792) - - (8792
Cancellation of shares SR (@ = = 25 (1) = = =
Share option forfeited BRUERE - - (55) = = = 55 =
At 30 September 2022 (unaudited) 1#202269H308 (REEEH) 41,865 7,900 1,021 - 256,752 (5,610) 222,019 523,947
Notes: Mk -
(i) The treasury shares reserve represents the shares (i) EEFERGEHEBESCERENRFHERD -
repurchased but not yet cancelled.
(i) Other reserves represent capital contribution from (i) Hth#HIEEZ=2019F38318LEEERH

immediate holding company of the Company during
the year ended 31 March 2019 of HK$318,643,000 and
the difference between the Group’s investment cost of
HK$3,385,000 in Million Hope Industries Limited (“Million
Hope Industries (HK)"), a subsidiary of the Company, and
the entire share capital of HK$11,000,000 of Million Hope
Industries (HK) arising from the group reorganisation, net
of dividends paid and premium paid for repurchase of

shares.

KATBEEERATINAEE318,643,000%
TUREERAREQATHBATRETEE
BRAB (TETEE (FH8))) 2RERS
3,385,000 BT REBELHELEZEZETEE
(BF#H) 2258 7<11,000,0008 T Z B
ZEE (NBBRERMNENKREREME

& -
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

e SRERE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022

B E20225F9H308 LN ER

For the six months ended
30 September

#E9H30HLEAEA
2022 2021
2022%F 20214
HK$°000 HK$'000
ABETT BT T
(Unaudited) (Unaudited)
(REEZ) (R ER)
Net cash used in operating AREEER 2 RT3
activities (43,547) (47,297)
Investing activities KREER
Interest received =& RS 276 786
Purchase of property, plant BEME BERSHE
and equipment (423) (931)
Loan to a joint venture ERTFEERE (3,125) -
Repayment from a joint BEREER
venture 75 =
Net cash used in investing BRREX£K
activities HEFEE (3.197) (145)
Financing activities =
New bank loans raised FIZIRITEM 10,000 -
Repayment of bank loans BIERITEMR (10,000) -
Proceeds from issue of shares  [R{T{EREREM 1T
upon exercise of share B 17 RS FRIE
options - 1,482
Dividends paid BfKRE (8,792) (11,030)
Payment on repurchase and O RS BRZ
cancellation of ordinary (NEN
shares = (15,235)
Repayments of lease EEHEEE
liabilities (98) (117)
Transaction cost attributable B[O Re sk #H A 17 FE(G B9
to repurchase and R B
cancellation of shares - (122)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS f§BRiZSIRERER

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022
#E20229H30H LA EA

For the six months ended
30 September

HF9A30HLL<ER
2022 2021
20225 20214
HK$'000 HK$'000
ABETT BT T

(Unaudited) (Unaudited)
(REBHER) (RE&EZ)

Net cash used in financing ArREER 2 IREFEE

activities (8,890) (25,022)
Net decrease in cash and cash IRERREEER L FEE

equivalents (55,634) (72,464)
Cash and cash equivalents at ~ HB#)IRERIREZEE

the beginning of the period 86,563 236,019
Effect of foreign exchange rate FEREE &

changes (3,099) 1,059
Cash and cash equivalents HRRERREEE

at the end of the period, BNER1TAE R R IRE

representing bank balances

and cash 27,830 164,614
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RPRAR S M F R M 5E

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022
B E20225F9H308 LN ER

BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared in accordance with Hong Kong
Accounting Standard (“HKAS 34") “Interim Financial
Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA") as well
as with the applicable disclosure requirements of
Appendix 16 to the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) (the “Listing
Rules”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements
have been prepared on the historical cost basis
except for investment properties, which are
measured at fair value.

Other than additional accounting policies resulting
from application of amendments to Hong Kong
Financial Reporting Standards (“HKFRS"), the
accounting policies and methods of computation
used in the condensed consolidated financial
statements for the six months ended 30 September
2022 are the same as those presented in the Group's
annual financial statements for the year ended 31
March 2022.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS5BE4s & B4 TSR RMIEE

PRINCIPAL ACCOUNTING POLICIES
(Continued)

Application of amendments to HKFRSs

In the current interim period, the Group has applied
the following amendments to HKFRSs issued by the
HKICPA, for the first time, which are mandatorily
effective for the Group’s annual period beginning
on 1 April 2022 for the preparation of the Group’s
condensed consolidated financial statements:

Amendments to HKFRS 3 Reference to the
Conceptual Framework

Amendments to HKAS 16 Property, Plant and
Equipment — Proceeds
before Intended Use

Amendments to HKAS 37 Onerous Contracts — Cost
of Fulfilling a Contract

Amendments to HKFRSs  Annual Improvements to
HKFRSs 2018 — 2020

Except as described below the application of the
amendments to HKFRSs in the current period has
had no material impact on the Group’s financial
positions and performance for the current and prior
periods and/or on the disclosures set out in these
condensed consolidated financial statements.

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022

#E20229H30H LA EA

FTEFHHE @

EREIETEEMBIRSER

RAEFHERE ZEEEXRERATIH
BERGH M AEEMILT20225F481H
F1A 2 2 B F S AR S8 ) £ R 2 A ME
SIEBMBREERUGRREAERZH
BRS¢

EBMBREEN HESREN
BIMIEFT A et

ERAGHENFE 16 WE-BMERK

(EHES R —FRE
FRERIBFRE
TRIE

BEAGSHENE7R BESN-ET

(CHIE: BHBI LA
EAMEREEL EARAMBERS
(CHIE: ZH2018FE
2020 ERE
ot

PR T XFRtoh s R AR E BT
HE R Z ST A ¥ A B [ A A
BRBEHEZHHERTRRER, 3
ZEMPGREMBRERABZMEE R
EREATE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022

HZE2022F9H30H LB A
2. PRINCIPAL ACCOUNTING POLICIES 2. FESHHE ®
(Continued)

2.1 Impacts and changes in accounting 2.1 EREAVBREENEIR
policies on application of Amendments ZIEFT TR SIESR Z Rt
to HKFRS 3 “Reference to the HEstHEzEERED
Conceptual Framework”

2.1.1 Accounting policies 211 GEHER

For business combinations in which the
acquisition date is on or after 1 April
2022, the identifiable assets acquired
and liabilities assumed must meet the
definitions of an asset and a liability in
the “Conceptual Framework for Financial
Reporting 2018" issued in June 2018
(the “Conceptual Framework”) except
for transactions and events within the
scope of HKAS 37 “Provisions, Contingent
Liabilities and Contingent Assets” or
HK(IFRIC)-Int 21 “Levies”, in which the
Group applies HKAS 37 or HK(IFRIC)-Int 21
instead of the Conceptual Framework to
identify the liabilities it has assumed in a
business combination. Contingent assets
are not recognised.

2.1.2 Transition and summary of effects

The Group applies the amendments to
business combinations for which the
acquisition date is on or after 1 April
2022. The application of the amendments
in the current period had no impact on
the condensed consolidated financial
statements.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS5BE4s & B4 TSR RMIEE

2. PRINCIPAL ACCOUNTING POLICIES
(Continued)

2.2 Impacts and accounting policies on
application of Amendments to HKAS 37
“Onerous Contracts — Cost of Fulfilling a
Contract”

2.2.1 Accounting policies
Provisions
Onerous contracts

For assessment of outstanding unfulfilled
contracts as at 1 April 2022, the
unavoidable costs under a contract reflect
the least net cost of exiting from the
contract, which is the lower of the cost
of fulfilling it and any compensation or
penalties arising from failure to fulfil
it. When assessing whether a contract
is onerous or loss-making, the Group
includes costs that relate directly to
the contract, consisting of both the
incremental costs (to specify, e.g. direct
labour and materials) and an allocation of
other costs (to specify, e.g. an allocation
of the depreciation charge for an item of
property, plant and equipment used in
fulfilling that contract) that relate directly
to fulfilling contracts.

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022
#E20229H30H LA EA

2. FEGHEE ®

22 ERAEAGSHEMNFEI7R (12
317%) IR a 9 -B1TE
R AI 2 ERE S

221 BEtHER
#E
EiEMaey

2022 F4B 1 HARBITH
REANE GNIETEZL
BRORAREEBIEEAH
RERAFE NBITAEHN
BMAKRKREBTENFRESE
BRERIRZEAHNREE-
FHeNERTHEEREGIE
B AEEGEEGNER
RN Bt E (A5
ms > MEZES TRYE) -
UEREBITEHNEZERN
HmAmoic (ABmS
MEITEHNFERNYE
BERZEBEENITEER
B2 EL) ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022
HZE2022F9H30H LB A

2.

MILLION HOPE INDUSTRIES HOLDINGS LIMITED INTERIM REPORT 2022/2023

PRINCIPAL ACCOUNTING POLICIES
(Continued)

2.2 Impacts and accounting policies on
application of Amendments to HKAS 37
"Onerous Contracts — Cost of Fulfilling a
Contract” (Continued)

2.2.2 Transition and summary of effects

The Group has applied the amendments
to contracts for which the Group has not
yet fulfilled all its obligations as at the
date of initial application, 1 April 2022.
Specifically, the Group’s assessment of
onerous contracts in relation to revenue
from contracts with customers.

The application of the amendments has
had no material impact on the Group's
financial position and performance.

REVENUE AND SEGMENT
INFORMATION

Revenue represents the fair value of amounts
received and receivable from the provision of
design, supply and installation of aluminium
windows and curtain walls services by the Group to
external customers which is recognised over time
as the Group’s contract work enhances an asset
that the external customers control as the Group
performs. The Group's revenue is derived from long-
term contracts in relation to provision of design,
supply and installation of aluminium windows and
curtain walls services in Hong Kong and Mainland
China during both periods.

2. FEGHEE »®

2.2 ERERAGHENFE37R (1
317%) SR a0 -B1TE
R AI 2 EREHE

(&,

222 BERTEERE

AEBERNERERAEHE

(2022F4818) &~&£EH
REBTREEENESHED
BT - AEMms A EEH
ERBEEREHBAZER
MELEITHT G

FERRMEET AT R AR EBMAY
MBRRRRREREAR
2,

Wiz B2 73 SR EH 44

WEEAEET —BREBRBAERS
WIBRA-REE MHABEEERSE
EEENRRIMNITRIES) @R
PRMERZ  HERLREEE REGR
DN ERRERRENAFE R
miEHAMRE > AEEN KR mREREES
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fifjBf

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022
#E20229H30H LA EA

REVENUE AND SEGMENT
INFORMATION (continued)

Disaggregation of revenue

By contract type

W a3 2

ZENENE S

i A
b=

3. WERSEBBEHR @

PA TR R E

For the six months ended
30 September

#F9H30HLL/EAR
2022 2021
2022%F 20214
HK$'000 HK$'000
ABETT AT
(Unaudited) (Unaudited)
(REEEX) (R ER)
Design, supply and installation for AIEEY R HIE
curtain walls, aluminium windows, RZEREE EE
doors and other products for new R EAMER Ptk
buildings (notes i and ii) i) 215,170 320,841
Design, supply and installation for AR et~ 1R
aluminium windows, doors and other %4t $RPIE K& H fth
products for new buildings (note i)  ZE& (Ffsii) 79,842 55,980
Repairing, maintenance and others  #E{ER&E KR EHth
(note iii) (P 5iii) 9,049 3,723
Total “mst 304,061 380,544
Notes: B E

(i) The contract type involves aluminium windows,
doors and other products in addition to curtain
walls. The curtain walls are the principal products for
the contract type and the principal revenue from this
contract type is also from curtain walls.

(ii) Other products represent balustrade, louvre,

cladding, window wall, canopy and grille.

(iii) Others mainly represent mock up and window

testing.

(i) PR\ ZENERY REPIER
HttEm BRAZGHEINEE
Em ZENEINETERETRRE

il o

(i)
i 72 5% Be sEeAfh

(iii)

HthERERDT  BE &tk K\

HthFEHRERRHE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022
B E2022F9H30H LA EA

3. REVENUE AND SEGMENT
INFORMATION (continued)

Segment information

Information reported to the directors of the
Company, being the chief operating decision
maker, for the purposes of resource allocation and
assessment focuses on revenue analysis by contract
type. No other discrete financial information
is provided other than the Group’s results and
financial position as a whole. Accordingly, only
entity-wide disclosures, major customers and
geographic information are presented.

Geographical information
Information about the Group’s revenue from

external customers is presented based on the
geographical location of the projects:

WERDEHER @
DEEF

MAATES (MIBLEARE) B
2 2 BRI & AR D B R DI
BE - LUEEED B R RGHE  BA
EE T BEEERMBRR HmE
MBS R o It B 255
EEENRESE . TEEFRMES
Kho

MEER
BRAEERBIMNITR Z BT ERIZ
HEMIBAUEZ M

For the six months ended
30 September

HE9A3081EEA
2022 2021
20225 20214
HK$'000 HK$'000
BB T BT T
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Hong Kong &4 295,327 377,723
Mainland China RE R ith 8,734 2,821
304,061 380,544
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fifjBf

4. PROFIT BEFORE TAXATION

i A
b=

PA TR R E

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022
#E20229H30H LA EA

4. FEBATEA

For the six months ended
30 September

HF9A30H1L7ER
2022 2021
2022%F 20214
HK$'000 HK$'000
AT AT
(Unaudited) (Unaudited)
(CREBER) (RE&EIZ)
Profit before taxation has been arrived B AT:EFI B3 Gt A)
at after charging (crediting): THIRIERER :
Depreciation of right-of-use assets EREEERNE 202 222
Depreciation of property, plant and  #1% B E KR EITE
equipment 3,913 3,951
Less: Depreciation expenses included & : st ATFE R AR
in the cost of inventories EMX (1.115) (1,110)
3,000 3,063
Government grants, included in other &t A Efthlg A BOELFF
income (note) By (MeEE) (3,860) (18)

Note: During the six months ended 30 September
2022, the Group received government grants of
HK$3,824,000 (six months ended 30 September
2021: nil) in respect of COVID-19-related subsidies
relates to Employment Support Scheme provided

by the Hong Kong government.

MiE

REE2022F9830HENER » &
EEFCOVID-19t8 R BN S

¥4 853,824,000 7t (i E202159
B308 LLAEA © &\) > BEBRATIR

HERMESBIHRR -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENT

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022
B E2022F9H30H LA EA

5. TAXATION

S FIPALR S MR R

5. RIE

For the six months ended
30 September

#HZE9H30HLE/<EA
2022 2021
20225 20214
HK$'000 HK$'000
BT BT T
(Unaudited) (Unaudited)
(REEER (REEEZ)
The taxation charge (credit) comprises: fRIEx 1 (K %) 45 :
Current taxation BNHEAFR I
Hong Kong Profits Tax BEBEFER - 4,462
People’s Republic of China REARHEME
(the “PRC") Enterprise Income Tax (TRE)) 2RISR - 32
- 4,494
Deferred taxation IRIEFRIE 189 (766)
189 3,728

No provision for taxation in Hong Kong Profits Tax
and PRC Enterprise Income Tax was made for the six
months ended 30 September 2022 as there were no
assessable profit.

Hong Kong Profits Tax is calculated at 16.5% of
the estimated assessable profits for the period,
except for the group entity which is a qualifying
corporation under the two-tiered profits tax rates
regime. For this group entity, the first HK$2 million
of assessable profits are taxed at 8.25% and the
remaining assessable profits are taxed at 16.5%.

Under the Law of the PRC on Enterprise Income Tax

(the “EIT Law"”) and Implementation Regulation of
EIT Law, the tax rate of the PRC subsidiary was 25%.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS5BE4s & B4 TSR RMIEE

DIVIDENDS

During the six months ended 30 September 2022, a
second interim dividend of HK2.1 cents (six months
ended 30 September 2021: HK2.6 cents) per share
totalling HK$8,792,000 (six months ended 30
September 2021: HK$11,030,000) in respect of the
year ended 31 March 2022 was paid to shareholders.

Subsequent to the end of the current interim
period, the board of directors of the Company
has resolved to declare a first interim dividend of
HKO0.8 cents per share amounting to HK$3,349,000
in aggregate (six months ended 30 September
2021: a first interim dividend of HK1.6 cents per
share amounting to HK$6,732,000) will be paid to
shareholders whose names appear in the Register of
Members on 5 December 2022.

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022
#E20229H30H LA EA

Az 2

REZE2022498308 LB A » &A
S EBREIREEE2022F383181F
FEZHEZXRHHRESR2.18WU (&
F202159H308 LE/NER :© 2.6584) »
£1£8,792,000% 7T (B Z£202149H30
H1EAMEB : 11,030,000 7T) ©

RAFRERE  AATEETERR
B ER2022F128582RELMZ
REREIRE —XHHAMR 2 S/%0.8781L
& 33,349,000 7T (B E202149830
BIEAER  F—RHHARESRKR.68
lli > & 1£6,732,00058 7T) ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022
B E2022F9H30H LA EA

7. EARNINGS PER SHARE 7.

The calculation of the basic and diluted earnings per
share attributable to owners of the Company for
the period is based on the following data:

FREN
AR AREAARESRER RS
BAI TR T st

For the six months ended
30 September

HE9A30HLLER
2022 2021
20224 20215
HK$'000 HK$'000
AT BT T
(Unaudited) (Unaudited)
(REEERX) (R &EZ)
Earnings: BH
Profit for the period attributable ARstEERERR
to owners of the Company for BHERANZAAT
the purpose of basic and diluted A ARG RE
earnings per share 1,891 21,800
Number of shares: RHEE :
Weighted average number of RARsTEESRER
ordinary shares for the purpose of Bz ZiERINtE
basic earnings per share T 418,651,630 424,444,920
Effect of dilutive potential ordinary  ETEi# @M
shares: e
Adjustment in relation to share AR B HAY
options granted by the Company B EELAR 107,967 3,651,723
Weighted average number of RARstESRiEE
ordinary shares for the purpose of Bz ZiERINtE
diluted earnings per share EHH 418,759,597 428,096,643

The weighted average number of ordinary shares
for the purpose of calculating basic and diluted
earnings per share has been taken into account the
ordinary shares repurchased from the market during
the reporting period and subsequently cancelled
after the respective reporting date.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS5BE4s & B4 TSR RMIEE

MOVEMENTS IN INVESTMENT
PROPERTIES, PROPERTY, PLANT AND
EQUIPMENT AND RIGHT-OF-USE
ASSETS

Investment properties

The fair values of the Group's investment properties
at 30 September 2022 and 31 March 2022 have
been arrived at on the basis of a valuation carried
out on that date by Colliers International (Hong
Kong) Limited, an independent property valuer not
connected with the Group. Colliers International
(Hong Kong) Limited has appropriate qualifications
and recent experience in the valuation of similar
properties in the relevant locations.

In estimating the fair value of the properties, the
highest and best use of the properties is their
current use.

As at 30 September 2022, the valuation of
properties amounting to HK$30,400,000 (31 March
2022: HK$30,400,000) was arrived at by reference
to the income capitalisation method which is based
on the capitalisation of the net income potential by
adopting an appropriate capitalisation rate, which
is derived from analysis of sale transactions and
interpretation of prevailing investor requirements
or expectations.

Property, plant and equipment

During the six months ended 30 September 2022,
the Group acquired property, plant and equipment
of HK$423,000 (six months ended 30 September
2021: HK$931,000).

Right-of-use assets

During the six months ended 30 September 2022,
the Group entered into a new lease agreement for a
car parking space for a year. The Group recognised a
right-of-use asset of HK$41,000 and a lease liability
of HK$41,000 (six months ended 30 September
2021: nil).

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022

#E20229H30H LA EA

FEBKEYEMR2022F9830A K
20223831 HZ AFETLIRIRE A E
B EAE B Y ELER S DB R
MIXER (B8 BRATINZAZME
ER- - OBEBRYERR (B8 BREA
BAEBABEEN BT E T8
EHFEEYEETHEZLR

RGEFAMEZATFER VEZES R
REARBSHEEMAR-

2022F 98300 ' B2E WA E R
FEEEZYEBEES30,400,0008 7T
(202243831H : 30,400,0003&7T) »
LA R IREBIRAEEE AL B
FEWAFREFUERL MEAICEEZR
EBDMHERZRHEERKREEZ
BRI Z 2B MSH

VE RN E

REZE2022F98308 LEREA > &
EEKEYE -BEKKHEHA23,000
BT (B ZE2021F98308 B8 :
931,000 7T) °

EREEE

REZE2022F98308 LLNEH » K&
BEMEEMNT LA IEZ2HAER
FHoAEBBEREAEEESL,0008 T
KA E&E41,0008 T (B E2021FE9H
30HLEAMER @ ) o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022

HE2022F9H8308 LN EB
9. DEBTORS, DEPOSITS AND 9. BRI -mEKRFAIRIE
PREPAYMENTS
30.09.2022 31.03.2022
2022%£9H30H 2022F3831H
HK$'000 HK$'000
BT BT T
(Unaudited) (Audited)
(GRESER) (BB E1Z)
Trade debtors FEUL AR X 162,306 113,277
Less: Allowance for credit losses o EEBREE (3,911) (2,690)
158,395 110,587
Deposits and prepayments BRERFEMNRE 27,353 26,067
Other receivables Hihrewg s 1,381 657
187,129 137,311
The Group allows a credit period of 30 to 90 days to FEBATEHEPNRIRAA30E90
its customers. He
The following is an aged analysis of the trade MR EARZWEARE Z R K
debtors presented based on the the right to AEKG BREAHHETMERERTER
consideration became unconditional/invoice date at B
the end of the reporting period:
30.09.2022 31.03.2022
2022%9H30H 2022F3831H
HK$'000 HK$'000
BT BT T
(Unaudited) (Audited)
GRESER) (BREZ)
Within 30 days 308 127,056 44,622
31 - 60 days 31E60H 9,109 21,604
61 - 90 days 61E90H - 23,626
Over 90 days B3E90H 22,230 20,735
158,395 110,587
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fifjBf
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022
#E2022F98308 1B A

10. TRADE AND OTHER PAYABLES

SEMBIWRME

10. FE(IARFR B H {th FE {4 7R 1R

30.09.2022 31.03.2022

202259H30H 2022FE3H31H

HK$°000 HK$'000

AT BT T

(Unaudited) (Audited)

(REBEZ) (R&EZ)

Trade payables FE{TBR R 13,450 10,953
Retention payables FE(TRE & 27,828 25,002
Accrued costs for construction work — FEEEBR TR K 2,151 2,112
Accrued operating costs and charges FEsHEER AR ER 4,947 1,023
Accrued staff costs FEst B TR 10,175 10,597
Rental deposits received BWHEERE 171 171
Value-added tax payables FEHIEER = 550
58,722 50,408

The following is an aged analysis of trade payables

AR ZRE DI RESREHERZ

presented based on the invoice date at the end of BHEHHAZWT -
each reporting period:

30.09.2022 31.03.2022
20225F9H308 | 202243H31H
HK$'000 HK$'000
ABETT BT T
(Unaudited) (Audited)
(REBEE®Z) (REZ)
Within 30 days 30HA 10,928 3,692
31 - 60 days 31E60H 1,666 2,760
61— 90 days 61Z290H 115 3,315
Over 90 days B3890H 741 1,186
13,450 10,953

ETEEZERABMRAT 2022/2023 PHAFRE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022

B E202259H308 LERER
11. SHARE CAPITAL 11. g%
Number Share
of shares capital
k& E fg s
Notes HK$'000
M 5E BT T
Ordinary shares of HK$0.1 each SEIREEO0.1BTZ
ZiEhk
Authorised: ERE
At 1 April 2021, 31 March 2022 52021F48 18~
and 30 September 2022 2022%3H31H
522022598308 5,000,000,000 500,000
Issued and fully paid: BEITRERE :
At 1 April 2021 2021F481H 442,657,630 44,266
Issue of shares upon exercise of [E{T{EEEAEHET
share options BT (i) 2,658,000 266
Repurchased and cancelled BE O] R sk 8 (i) (26,634,000) (2,663)
At 31 March 2022 11202243H31H 418,681,630 41,869
Repurchased and cancelled AR (ii) (30,000) (4)
At 30 September 2022 712022F9H30H 418,651,630 41,865
Notes: Bk -

(i)  The new shares issued rank pari passu in all respects
with the existing shares in issue.

(ii) The Company repurchased 20,836,000 shares on the
market during the year ended 31 March 2022 for
an aggregated consideration paid of approximately
HK$17,464,000, in which 20,806,000 shares were
cancelled during the year ended 31 March 2022 and
30,000 shares were cancelled in April 2022. During
the year ended 31 March 2022, 5,828,000 shares
repurchased during the year ended 31 March 2021
were cancelled.
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12.

13.

14.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS5BE4s & B4 TSR RMIEE

PERFORMANCE BONDS

As at 30 September 2022, the Group had
outstanding performance bonds in respect
of construction contracts amounting to
HK$132,357,000 (31 March 2022: HK$156,073,000).

FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS

The directors of the Company consider that
the carrying amounts of financial assets and
financial liabilities recorded at amortised cost in
the condensed consolidated financial statements
approximate their fair values.

SHARE OPTION SCHEME

Pursuant to the share option scheme of the
Company (the “Scheme”) adopted on 25 August
2020, all directors (including independent non-
executive directors), full-time employees of any
member the Group and any advisers, consultants,
distributors, contractors, suppliers, agents,
customers, business partners, joint venture partners,
promoters, service providers of any member of
the Group who the board of directors considers,
in its sole discretion, to have contributed or will
contribute to the Group are eligible to participate in
the Scheme.

The purpose of the Scheme is to reward participants
who have contributed or will contribute to the
Group and to encourage participants to work
towards enhancing the value of the Company for
the benefit of the Company and the shareholders
as a whole, and to maintain or attract business
relationships with participants whose contributions
are or may be beneficial to the growth of the
Group.

12.

13.

14.

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022
#E20229H30H LA EA

&4 fR:8 &

R2022FE 9830 AEBMMEE
EHNREBEZARENBOGREZA
132,357,000% 7t (2022438318 :
156,073,000 7T) ©

MBEIANAFENE

TRBERRD REBHN AT ERR
BMBRERARNVBEERMBAE
REREEREATEES

R Rzt ot &

RIBAR QB 712020F8H25H R A B
REstE (TEEtE) - EFTE2HEBIE
A EHARBAEERFHEMBETE
BEMREABSNMEES (BEBIL
FRITES) 2RBEREERIM
B ABBEMEER A D iHE
Ao -HED - RE- TR -EBE
H EEREEHBMH HEANRBIR
HEEERSEZEE -

ZE A EERRBEH IR E AERE
HEMNZ28E UREBBEEAE
NERERRNEBEND SHEEAS
AEWNEE LERFIRSIHERGH
YR AEEERANNSREEL
EBR%
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14. SHARE OPTION SCHEME (continued)

(a) Maximum number of shares available

for issuance

The maximum number of shares which may
be issued upon exercise of all options to be
granted under the Scheme and any other
schemes of the Company shall not exceed
10% of the number of the Company’s shares
in issue as at the date of approval of the
Scheme, subject to renewal as approved by
the shareholders. Upon the refreshment of
the Scheme mandate limit at the annual
general meeting of the Company held on 24
August 2021, the maximum number of shares
which may be issued upon exercise of all share
options to be granted under the Scheme was
42,394,763 (the “Refreshed Share Option
Limit").

The total number of shares that may be issued
under the remaining Refreshed Share Option
Limit as at the date of this interim report is
42,394,763 (2022 annual report: 42,394,763),
representing approximately 10.1% (2022
annual report: 10.1%) of the number of the
Company's shares in issue at that date.

The overall limit on the number of shares
of the Company which may be issued upon
exercise of all outstanding options granted
and yet to be exercised under the Scheme and
any other schemes of the Company must not
exceed 30% of the number of the Company’s
shares in issue from time to time. As at the
date of this interim report, taking into account
the remaining Refreshed Share Option Limit to
subscribe for 42,394,763 shares (2022 annual
report: 42,394,763 shares) and the 5,987,000
shares (2022 annual report: 6,315,000 shares)
that may be issued upon exercise of the
outstanding share options granted and yet to
be exercised under the Scheme, the cumulative
total number of shares that may be issued
under the Scheme is 48,381,763 shares (2022
annual report: 48,709,763 shares), representing
approximately 11.6% (2022 annual report:
11.6%) of the number of the Company’s shares
in issue as at the date of this interim report.

MILLION HOPE INDUSTRIES HOLDINGS LIMITED INTERIM REPORT 2022/2023

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022
HZE2022F9H30H LB A

14. BBRGTEETE @
(a) AEBRITZRERGE#E

HREZ et & KA A E A HAh
BB FRHZFIEBREET
EmaFTETZEEROBEER
BBRAZtaERREEAATE
BITRRHDEE 210% > AT SRS SRt
HEEH - NA AT E20215FE8824
HETRRBERZEHZE
B LR%E  Zet 8B TRITEFR
EERERTRENRGOEHE L
PR%42,394,76317 (TS EfEBRR1E
LR

RAPRBPREA G TREME
B ERIBT A FETHRMDAR
$442,394,7638% (2022FF# :
42,394,763) s HHER A AT R &
HHEZEBEITROMBEN10.1%
(2022FFE#, : 10.1%) ©

A &% 5t & K & 2 B 4 A & th 5t
BIETHREREMERITERE
REETEMAEZRTZERL
BN EB LERAGBEELAT
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS5BE4s & B4 TSR RMIEE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022

14. SHARE OPTION SCHEME (continued)

(b) Maximum entitlement of each
participant

(1)

)

The total number of shares issued and to
be issued upon exercise of the options
granted to each participant (including
both exercised and outstanding options)
under the Scheme or any other share
option schemes adopted by the Company
in any 12-month period must not exceed
1% of the number of Company's shares
in issue unless otherwise approved by the
shareholders of the Company.

Where any grant of options to a
substantial shareholder or an independent
non-executive director of the Company,
or any of their respective associates (as
defined in the Listing Rules), would result
in the shares issued and to be issued upon
exercise of all options already granted
and to be granted to such person in any
12-month period up to and including the
date of the grant:

(i) representing in aggregate over 0.1%
of the number of the Company’s
shares in issue; and

(ii) having an aggregate value, based on
the closing price of the shares of the
Company on the date of grant, in
excess of HK$5.0 million.

Such grant of options shall be subject to
prior approval of the shareholders of the
Company who are not connected persons
of the Company as defined in the Listing
Rules.

#E20229H30H LA EA

14. BBRGTEETE @

(b) BSEEZETELR

(M

)

BRIEEEARTRRES Fitt
> BRIRAE 1218 B HARE -
K 1R 5 5% 51 8 2 4 2 B £ 4
ZEMEMERESERT
BE2REZERE (BEET
fERERITEZBRE) BT
fEm&E 1T i FETZRM
BYLTBBERRE#T
RINEBZ1%-

HEARTZEERRNIE
UFRTERHEARES
BZBMBEA(EERLHR
) RHEABERE B8
NMREERHBHSIEZEM
1R2ERHE (BFEREZAH)
mZALTEREREFRE
ZPhEBKREETEMD %
ThisFETZIRM

() BHREFRTEHETR
MEEZ0.1%ULE ; &

(i) #B{EiB3A5,000,0007# T
(IREBEXRABRMD IR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022
HZE2022F9H30H LB A

14. SHARE OPTION SCHEME (continued)

(9)

(d)

(e)

(f)

MILLION HOPE INDUSTRIES HOLDINGS LIMITED INTERIM REPORT 2022/2023

Period within which the shares must be
taken up under an option

Within ten years from the date on which an
option is granted or such shorter period as the
board of directors or the relevant committee
thereof may specify.

Minimum period, if any, for which an
option must be held before it can be
exercised

At the time of granting an option, the board
of directors or the relevant committee thereof
must specify the minimum period(s) (if any)
and achievement of performance target(s) (if
any), for which an option must be held before
it can be exercised in whole or in part.

Period open for acceptance of an option

The offer of the grant of an option (of which
the date of grant must be a business day of the
Stock Exchange) must be accepted within 14
days after the date of grant.

Amount payable upon acceptance of the
option

A consideration of HK$1 shall be paid upon the
acceptance of the option.

14. BRI TS @

(9]

(d)

(e)

(f)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS5BE4s & B4 TSR RMIEE

14. SHARE OPTION SCHEME (continued)

(g) Basis of determining exercise price of
the option

(h)

The exercise price of the option shall be no less
than the highest of:

(i)

(ii)

(iii)

the closing price of the shares of the
Company as stated in the daily quotations
sheet issued by the Stock Exchange on the
date of grant, which must be a business
day;

the average closing price of the shares
of the Company as stated in the daily
quotation sheets issued by the Stock
Exchange for the five business days
immediately preceding the date of grant;
and

the nominal value of the shares of the
Company on the date of grant.

Remaining life of the Scheme

The Scheme has a life of 10 years and will
expire on 24 August 2030 unless otherwise
terminated in accordance with the terms of the

Scheme.

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022
#E20229H30H LA EA

14. BBRGTEETE @
() EEBRETEEZEE

BREZITEEXATER TS
ZEZERD

() BRFARIREBE RAEE
H) #HZzBRERAAZER
Bz THE ;

(i) BXFNERREBHR
BEXEEEZBHRERMD
ZERBRMFHEHE;
K

(i) xABKRMKIRGBBEZE
f&o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022

B E2022F9H30H LA EA

14. SHARE OPTION SCHEME (continued)

At 30 September 2022, the number of shares in
respect of which options had been granted and
remained outstanding under the Scheme was
5,987,000 (31 March 2022: 6,315,000), representing
approximately 1.43% (31 March 2022: 1.51%) of the
shares of the Company issued at that date.

Details of the movements of the share option

granted are as follows:

For the six months ended 30 September

14. BRI TS @

$22022F9H30H s R iFZEIBIR Y
BHRITEZERERTRZEBRHH
B #5,987,0008% (2022538318 :
6,315,0000%) ' HHERZBA AT B
TP Z491.43% (20225F3H31H -

1.51%) o

REMBRENSEFENT :

8 F2022698308 LEKEB Gk

2022 (unaudited) BEZ
Balance
Exercise Balance Forfeited Exercised as at
Category price as at during during 30 September
of participants Date of grant Exercise period per share 1 April 2022 the period the period 2022
420226 R20225
28EEY e SL G e SRITEE 4B1RZER  RERRK REBRTE 98308 246
HK$
BT
Directors 9 October 2020 9 October 2020 to 0.59 3,610,000 - - 3,610,000
8 October 2025
£ 202010898 2020F10B9HE
20255108 8H
Employees 9 October 2020 9 October 2020 to 0.59 2,705,000 (328,000) - 2,377,000
8 October 2025
B8 2020510598 2020510898 E
2025510880
6,315,000 (328,000) - 5,987,000
Weight average 0.59 0.59 N/A 0.59
exercise price
MEEHTEE TER
Exercisable at the end 5,987,000

of the period
REAR A7

MILLION HOPE INDUSTRIES HOLDINGS LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS5BE4s & B4 TSR RMIEE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022

B E2022F9H30H LERER
14. SHARE OPTION SCHEME (continued) 14. BBt @
For the year ended 31 March 2022 (Audited) #HE202253831HILEEE (8BS
%)
Balance
Exercise Balance  Redlassified Granted Lapsed Exercised asat
Category price as at during during during during 31 March
of participants Date of grant Exercise period  per share 1 April 2021 the year the year the year the year 2022
120226 RER #2022
2azEY i =k fTEHmE SRTHEE 4818 2480 ENSE  REREE  RERKY  RENTE 3B3MBEZER
HK$ (Note b)
BT (Fiz2b)
Directors 9 October 2020 9 October 2020to  0.59 3,976,000 506,000 - - (872,000) 3,610,000
8 October 2025
£ 202010898 202010898 E
2025510888
Employees 9 October 2020 9 October 2020 to  0.59 4,997,000 (506,000) - - (1,786,000) 2,705,000
8 October 2025
B8 202010898 202010898 E
202551088H
Other participants 9 October 2020 9 October 2020 to  0.59 4,363,000 - - (4,363,000) - -
(Note a) 8 October 2025
HthS8E (fita) 202010898  2020410A9HE
202551088H
13,336,000 o = (4,363,000 (2,658,000) 6,315,000
Weight average 0.59 N/A N/A 0.59 0.59 0.59
exercise price
IR TER TEH TER
Exercisable at the end 6,315,000
of the year
RERA T
In respect of the share options exercised during the MEE2022FE3831HIEEEBITHEZ
year ended 31 March 2022, the weighted average BREMS  NEEBRETEBR R
closing price of the Company’s shares immediately KRB ZMEFLHETELASR
before the exercise dates of the share options was 0.84#& 75 o

HK$0.84 per share.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022
B E2022F9H30H LA EA

14. SHARE OPTION SCHEME (continued)

Notes:

(@) Mr. Cha Mou Sing, Payson, the former non-executive
Chairman of the Company, passed away on 6
November 2020 (PST). Pursuant to the Scheme, his
legal personal representative(s) of Mr. Cha Mou
Sing, Payson shall be entitled within a period of
12 months from the date of death (of such larger
period as the Board may determine) to exercise his
remaining 4,363,000 share options in whole or in
part. These remaining share options of Mr. Cha Mou
Sing, Payson were lapsed during the year ended 31
March 2022.

(b) Mr. Wong Kin was appointed as an executive
director of the Company on 1 December 2021, his
entitlement of 506,000 share options was reclassified
from the category of employees of the Group to the
category of directors of the Company.

15. COMMITMENT

The Group’s share of the commitment made jointly
with other joint venturer to the joint venture, but

14. BRI TS @

FM5E

(@ AAFAFRATEEETHBELEER
2020511868 (K F1R#ERRE) &
o R B EMBLENETE
BEREAGERERBERRE2
BEHE (RESEEEEHNRER
AR A 2SI D ITERER T
4,363,000 FE G HE - BB R EM
%52 T4,363,0001 BEBEREE
20225383 1HIEFELK -

(b) EREEER2021F12B1BEEZEA
KRABYMITESE » =5 2506,000
HEREEHAERZEEERE
MPEELRATIZEELER -

15. K

FEEREMEERHMNEEQTHM
PEH B #R & HI R e R FESD Z KB (D R

not recognised at the end of the reporting period is wE
as follows:
30.09.2022 31.03.2022
20225F9H30H 202243H31H
HK$'000 HK$'000
AT BT T
(Unaudited) (Audited)
(REER (REZ)
Commit to provide loan {EH Bz &I 96,475 99,600
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS5BE4s & B4 TSR RMIEE

16. RELATED PARTY TRANSACTIONS 16.

Other than as disclosed elsewhere in the condensed
consolidated financial statements, the Group has
following transactions and balances with related
parties during the period:

(a) Subsidiaries of Hanison Construction
Holdings Limited (“Hanison”) (note):

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022
#E20229H30H LA EA

A5 32 52

MREBRAEMBRREMBIKREE
S REAR RSB SRS WX 5 R iE
EREZIGNE ¢

() EBRIRZERARAR (TE
B51) BB AR (i) :

For the six months ended
30 September

HEF9830HE<EA
2022 2021
20224 20214
HK$'000 HK$'000
BT T BT T
(Unaudited) (Unaudited)
(REBER) (REEEZ)
Design, supply and installation of $R& R EBEEAIRET
aluminium windows and curtain ffE R LERFEH S
walls service expenses 651 1,336
Interest expenses on lease HEaENSRAx
liabilities 2 -
30.09.2022 31.03.2022
2022598308 202243H31H
HK$'000 HK$'000
BT T BT T
(Unaudited) (Audited)
CREEZ) (RE1Z)
Contract assets SHNEE 195 214
Retention payables FEHREE 148 144
Lease liabilities HEaR 23 51

Note: Hanison and its subsidiaries are regarded
as related companies in which CCM Trust
(Cayman) Limited, a substantial shareholder
of the Company, and certain discretionary
trusts have beneficial interests.

Mzt : B REMEBARKRACCM
Trust (Cayman) Limited (&2
AZEERR) KETE2ERE
SER EH AR B i R a O RA Bt

AT

EFERIEZRARAT 2022/2023 PHRS
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022
B E2022F9H30H LA EA

16. RELATED PARTY TRANSACTIONS
(Continued)

16. FAMt B35 @)

(b) XEEEASZFHM

(b) Compensation of key management
personnel

The remuneration of directors and other
members of key management during the

RERNEERTEEERHMMK
BT :

period is as follows:

For the six months ended
30 September

56

#E9A30H L/ ER
2022 2021
2022%F 20214
HK$°000 HK$'000
BETT BT T
(Unaudited) (Unaudited)
(REEERX) (R EZ)
Short-term employee benefits AR B mF 2,486 2,359
Post-employment benefits BER 21 F) 120 158
2,606 2,517
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Deloitte

TO THE BOARD OF DIRECTORS OF MILLION HOPE
INDUSTRIES HOLDINGS LIMITED
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial
statements of Million Hope Industries Holdings Limited
(the “"Company”) and its subsidiaries (collectively
referred to as the “Group”) set out on pages 26 to 56,
which comprise the condensed consolidated statement
of financial position as of 30 September 2022 and the
related condensed consolidated statement of profit or
loss and other comprehensive income, statement of
changes in equity and statement of cash flows for the
six-month period then ended, and certain explanatory
notes. The Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information
to be in compliance with the relevant provisions thereof
and Hong Kong Accounting Standard 34 “Interim
Financial Reporting” (“HKAS 34") issued by Hong Kong
Institute of Certified Public Accountants. The directors
of the Company are responsible for the preparation
and presentation of these condensed consolidated
financial statements in accordance with HKAS 34.
Our responsibility is to express a conclusion on these
condensed consolidated financial statements based
on our review, and to report our conclusion solely to
you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any
other person for the contents of this report.

RS MBRREBERBS

HRTEEERARABDNEEY
(RSB SEMALLIBIRAE])
51=

ZEMEBRIBENE26E6EXFTEE
ElRARAE CATHEHEBAE) REKE
AE (HETRER) NERESMBERE
LB # IR R B IE B £20224 98300 KRS EA
FREMBRARESREZA LL/NERBHEN
HAMRGSHEa R EMEE R R #xk
BPRNMBETRERUAKRETFTRAME B
AHMERZFARRARES EHRAKRE
P BEENRRNRECANEHER
BERREEESHMAEEMONETREGSE
RUE34E TR AR iR (BB EHENSE
345%)) - BEAREFAEEREEBES
RSB RE N KT B EHRES MR
K-HKFNEERRBRFANEREZEH
PR EMBERRFHER LRBEMATE
ZWERR EAEREETHRE MRS
FERBEEMAR HABFAMERENR
B HEMEMALTEETEHRKETE

ETEEERAMRAT 2022/2023 PHARS
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BR4x S BIFEiRRBRIHRE

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity” (“HKSRE 2410")
issued by the Hong Kong Institute of Certified Public
Accountants. A review of these condensed consolidated
financial statements consists of making inquiries,
primarily of persons responsible for financial and
accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware
of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material
respects, in accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

15 November 2022
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RFIERBEEBEHMAGEMNELERE
REERIS24105% ((FRBRZEIEEERH24105%))
THERBIZHMERPHEMBER &
TER ZSHRRSUBREERAIEE
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SUMMARY OF MAJOR PROPERTIES
FEMEREE

A. INVESTMENT PROPERTIES HELD FOR A. FEXREMEFEAHASBRAR

RENTAL PURPOSES =
Attributable
Area interest of
(sq.ft.) Nature of the Group Category
Descriptions [k property TEE of lease
BER C-1 MEEE FEfhRE = ik SEER
1. OfficesF, G & Hon 2,790 Commercial 100% Medium-term
20/F, Kings Wing Plaza 1, (Marketing lease
3 On Kwan Street, Shatin, gross floor
New Territories, Hong Kong area)
BAMA D HZEFEH39 2,790 EES 100% hHEATEAY
RimE%S—HA (FTERE
2012 Z M A Z=F ~ G H H&)
B. PROPERTY UNDER DEVELOPMENT B. REAZERDZEEME
FOR SALE IN HONG KONG
Expected Attributable
Sitearea  Gross floor completion interest of the
(sq. ft.) area (sq. ft.) Stage of date Nature of Group Category
Descriptions HERER BEER  completion st property by IC] of lease
BER (FAR) (FHR) SRR ER xEIRM WEME FEhREL fasER
1. No. 55 Nga Tsin Wai Road, 8,092 Notyet ~ Planningin  Nodefinite  Residential 50% Medium-term
Kowloon, Hong Kong (New determined progress plan lease
Kowloon Inland Lot No. 3771)
AN 8,092 HARE f3ETT ERRHE e 50% A
A EE555
(FNFERHE
FINH)
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SUMMARY OF MAJOR PROPERTIES = EYEFE

C. PROPERTIES HELD FOR OWN USE IN

C. REAFHEZEBRME

HONG KONG
Attributable
Area interest of
(sq.ft.) Nature of the Group Category
Descriptions mfE property TEE of lease
BER (FFHR) MEEE FEfLRE = ik SEER
1. OfficesA, B, C, D, E J, K L M, 12,191 Commercial 100% Medium-term
N & P on 20/F, and car parking (Marketing lease
space numbers P50 and P51 on gross floor
Basement Floor, area)
Kings Wing Plaza 1,
3 On Kwan Street, Shatin,
New Territories, Hong Kong
BAMA D HZEFEH3 12,191 EES 100% hEATEA
RinES—H2018 2 (ATERE
PAZEAB C D E~J K L M~ E8)

NP i E5 55 P50 &% P5 195 = B {1l

D. PROPERTY HELD FOR OWN USE IN

MAINLAND CHINA

D. HPEAMFEZERME

Attributable

Area interest of
(sq.m.) Nature of the Group Category

Descriptions o property TEME of lease
B (FEHH) MEMSHE FE{L 1 = LR
1. An industrial complex located at 12,645.8 Industrial 100% Medium-term

Huanzhen Road, (Gross floor lease

Shangxia Development Zone, area)

Shuikou, Huizhou, Guangdong

Province, The PRC

U HPEEREEMNTHKOE 12,645.8 I 100% FRHEAFRAY

IRIEE FERZTERN (BEmHE)

—RIFGGER

MILLION HOPE INDUSTRIES HOLDINGS LIMITED INTERIM REPORT 2022/2023






	封面
	目錄
	公司資料
	管理層討論及分析
	財務回顧
	其他資料
	簡明綜合損益及其他全面收益表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	簡明綜合財務報表附註
	簡明綜合財務報表審閱報告
	主要物業摘要
	封底



