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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

FRGeEER At EHIER

For the six months ended 30 September 2022 #,%E 202249 A30H I-61E A

Six months ended 30 September

HZEZ9HA30HL61EA
2022 2021
2022 F 2021 €
Notes HK$'000 HK$'000
it BT T BT
(Unaudited) (Unaudited)

(REEX) (REEHER)
(Re-presented)

(BEFZ7))
Continuing operations HEREER
Revenue Wz 4 341,637 391,463
Cost of revenue W 2 AR AR (300,227) (318,848)
Gross profit E7 41,410 72,615
Other income and gain H AU A Rk 2= 18,702 2,937
Administrative and other expenses TTBREAMAS (36,463) (29,526)
Selling and distribution expenses HE RS HAX (462) (68)
Impairment losses of financial assets & @& E R B &5 B = (354)
Share of result of an associate MG —HBE A REE (162) 2,394
Finance costs A& KA 5 (8,315) (5,154)
Profit before taxation B 31 Bl i A 6 14,710 42,844
Income tax expense Fr8fif X 7 (3.397) (7,684)
Profit for the period from continuing — #HE &2 EKHHR
operations St | 11,313 35,160
Discontinued operation ERIEER
Loss for the period from discontinued B 42 1F ¥ HEA 8
operation &8 - (56,936)
Profit (loss) for the period BRpa A (E18) 11,313 (21,776)
Profit (loss) for the period attributable 2N &1#E A A FE{h B A %%
to owners of the Company: F (E18) -
— from continuing operations —-REBELEER 16,661 36,655
— from discontinued operation —RECDKIEER - (48,186)
Profit (loss) for the period attributable AN BB A FEAG HI 0%
___toownersof the Company MR 16,661 (11,531).
Loss for the period attributable to FEIE R R FE AR HA N
non-controlling interests: E18 -
— from continuing operations —REFEKCEER (5.348) (1,495)
— from discontinued operation —REBERILERS - (8,750)
Loss for the period attributable to FE 12 A e 2 JE (R BRI
___non-controlling interests BR G348) (10,245)
11,313 (21,776)

4 Yee Hop Holdings Limited &3 B R A 7



Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income (Continued)

ERGEEER A2 EKER(E)

Six months ended 30 September

HZEZ9HA30HL61EA
2022 2021
2022 & 2021
Notes HK$'000 HK$'000
it BT T BT

(Unaudited) (Unaudited)
(REER) (REEE%)
(Re-presented)

(BFZ27))
Other comprehensive expense Hti2HEAX
ltems that may be reclassified HEEAgETOEEER
subsequently to profit or loss: ZIEE :
Share of exchange reserve of an o — A E A E 2 e
associate SR (9,954) (1,828)
Exchange difference arising on MEGINETS EERIE
translation of foreign operations HER (4,454) (178)
(14,408) (2,006)
Total comprehensive expense for the  HiN 2 E R X 458
period (3,095) (23,782)
Total comprehensive income (expense) A T & B FE(E HF A2 E I
for the period attributable to: m () #8
— Owners of the Company . VN T%ﬁ/\ 3,457 (13,776)
— Non-controlling interests — EERER (6,552) (10,006)
(3,095) (23,782)
HK$ HK$
BT BT
Earnings per share from continuing REFELCEEBHT
operations 27
Basic and diluted BEXRREE 10 0.03 0.07
Earnings (loss) per share from REFELEEBR
continuing and discontinued BRI EBHERER
operations (E#E)
Basic and diluted HAN#E 10 0.03 (0.02)

INTERIM REPORT 2022/23 R Hike
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Condensed Consolidated Statement of Financial Position

AR S TR AR R &

At 30 September 2022 720229 A30H

6

30 September 31 March
2022 2022
2022 F 20224
9H30H 3H31H
Notes HK$’'000 HK$'000
k23 BT T BET T
(Unaudited) (Audited)
(REER) (g z)
Non-current assets kRBEE
Property, plant and equipment M - AR R 11 71,270 72,273
Right-of use assets FRESE 4,400 7171
Investment properties HEMEE 371,138 268,904
Interests in associates REEE R AR 12 58,123 75,601
Other non-current assets HiIERBEE 460 460
Prepayment for acquisition of WESERBIEE R
non-current assets and REGROENFIE
long term deposit 14,858 12,929
Pledged deposit BEHEFFR 43,270 30,870
Loan and interest receivable JEWE R EF B 18,963 18,421
Deferred tax assets RERIBE E 19 11
582,501 486,640
Current assets RBEE
Trade receivables g 5 WA 13 70,801 98,779
Amounts due from joint operations FEUM G & ¥ IR 3,314 3,093
Amounts due from an associate JE U — FeT B & R R 5RIE 4,721 -
Contract assets BHEE 163,257 107,879
Deposits, prepayments and e BRNRIER 14
other receivables H b e U FR 18 28,429 20,123
Bank balances and cash RITHBR MRS 146,333 161,357
416,855 391,231
Current liabilities RBEE
Trade and retention payables 2 5 ENRIAR 15
FERHR Bl & 76,494 71,548
Contract liabilities AHEE 649 -
Accruals and other payables FERTE A R EAM
FET IR 25,334 25,012
Lease liabilities HEealE 15,348 13,906
Bank and other borrowings RITRHEMEE 6 32,580 34,578
Tax payable e IR 7,951 4,423
158,356 149,467
Net current assets RBEEFE 258,499 241,764
Total assets less current liabilities BEZBRABERE 841,000 728,404

Yee Hop Holdings Limited &3 B R A 7



Condensed Consolidated Statement of Financial Position (Continued)

AR e MR T ()

30 September 31 March
2022 2022
2022 F 2022 F
9H30H 3A31H
Notes HK$'000 HK$'000
k=3 BT T BT
(Unaudited) (Audited)
(REER) (&&EZ)
Non-current liabilities FkRBAE
Bank and other borrowings RITRHEMEE 6 44,438 24,242
Long service payment obligations REIRTS & & E 943 673
Lease liabilities HERE 317,684 223,161
Deferred tax liabilities EEHIEEE 6,081 6,150
369,146 254,226
Net assets EEFE 471,854 474,178
Capital and reserves EXK#E
Share capital % A 5,000 5,000
Reserves fE 471,797 468,340
Equity attributable to owners of NATHER AEGER
the Company 476,797 473,340
Non-controlling interests FEERR A A (4,943) 838
Total equity ERBEE 471,854 474,178

The condensed consolidated financial statements on pages 4 to 40 FAZ40BENEPGEAVBRRIBAES
were approved and authorised for issue by the board of directors on & F2022 4 11 830 B #t & iRk )%

30 November 2022 and are signed on its behalf by: WHTINATREESE
Jim Yin Kwan, Jackin Chui Mo Ming
e #wE®
Director Director
EF EF

INTERIM REPORT 2022/23 2 Hi#R & 7



Condensed Consolidated Statement of Changes in Equity
EE%FEH wf\é*gﬁ_:é%@.]%

For the six months ended 30 September 2022 &% 202249 30 H 1+ 61& A

Attributable to owners of the Company

KADARAARE
Non-
Share Share Capital Merger  Exchange Other  Retained controlling
capital  premium  reserve  reserve  reseve reserve profits Total  interests Total

B RBEE  ERGR QKRR EXBE  REER e #it FERER 3
HKSO00  HKS000  HKSO0D  HKSO00  HKS000  HKSO00  HKSO00  HKSO0D  HKSO00  HKS'000
ERTn  RRTn R®Tn RRTR RRTR RRTR ERTn E¥Tn ERfn EREx

Note ) Noted) Note b)
o i) (W)
A1 April 2021 (audited) 7202154 518
(£27) 5000 112,583 -

14,808 5157 1124 258427 397,099 46,710 443,809
Loss for the period ENEE - - - - - - sy s (10245 (Q1,776)
Share of exchange resene. 215 —FEEE QAL

of an assodate B - - - - (88 - -8y - 188
Bchange diference  BEENEHEEH

arsing on translation of X £

foreign operations - - - - (#17) - - (#17) 239 (178)
Loss and total BREERZERY

comprehengive expense %

for the period - - - - (2.245) - (11,531) (13,776) (10,006) (23,782)

Change inownershipin -~ 1 —RHBAAEE
interestina subsidiary  EERAE - - doosy - - - - doos 201 72,360

A 30 September 2021 12021594
(unaudited) NAGKEER) 5000 112,583 40,087 14,808 2012 114 468% 423410 68977 492387

A1 Apri 2022 (audited) 7 202%4 A 18

(@57 5,000 112,583 - 14,808 1,125 1,124 338,700 473,340 838 474178

Profitloss) for the period P& (E18) - - - - - - 16661 16,661 (5348 11313
Share of exchange resene. 315 —FEEERFZ

of an associate Rl - - - - (9,954) - = (9,954) = (9,954)

Bchangediference  BEBNEBELH
arsing on trandation of B EE
foreign operations - - - - (3,250) - - (3,250) (1,204) (4.454)

(Loss)poftand total £ (Eﬂﬁ) B R

comprehensiieincome 2T (F%)

(expense) for the period 5 - - - - (13,209 - 16,661 3457 (6.552) (3.005)
Change inownershipin ~ H—RNBRFEE
interestina subsidiary  ERRAE - - - - - - - - m m

30 September 202 120294308
(unaudited) (REEH) 5000 112,583

14808 (12,079 1124 355361 476,797 (943) 471,854

Yee Hop Holdings Limited & %A R A &)



Condensed Consolidated Statement of Changes in Equity (Continued)
RGeS RSB ER(E)

Note a: Merger reserve represents the difference between the nominal value of the  ffita: & GG IER B EESAMKENE Q7
issued capital of subsidiaries acquired pursuant to a group reorganisation MEBTRATNBEERKEZSHE R
over the consideration paid for acquiring these subsidiaries. MENREZZE-

Note b: Other reserve represents the difference between the carrying value of the — ffah: Efb f##EIE#H 2201643 A31 A LLFE AT
additional equity interests of the subsidiary acquired and the consideration WEMNBAREMRENEEEHEE R
paid of HK$116 during the year ended 31 March 2016. BEB16TZE -

Note c: Capital reserve represents the difference between the fair value of  ffitc BAKEIEREGFEREZNEENAF

capital contribution received from the non-controlling interest and the BREHEATNEEABGEEWNBERRE
proportionate of the carrying amount of the net assets of the respective EFENREEL D 2 Z5E -

subsidiary attributable to owners of the Company being disposed of.

INTERIM REPORT 2022/23 1 Bz 5 9
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Condensed Consolidated Statement of Cash Flows

BRGEHTRER

For the six months ended 30 September 2022 #,%E 202249 A30H I-61E A

Six months ended 30 September

BZ9A30HLLG6EA
2022 2021
2022 F 20214
HK$'000 HK$'000
BEFT BETT
(Unaudited) (Unaudited)
(REBERZ) (REEZ)
OPERATING ACTIVITIES FROM CONTINUING #ERERK RS
AND DISCONTINUED OPERATIONS MR TR
Impairment loss of goodwill AEREER = 8,334
Impairment losses of non-current assets ERBEEREEE - 9,789
Impairment losses of financial assets PREERBEESE - 5016
Other operating activities E A &5 5 733 (61,968)
NET CASH FROM (USED IN) OPERATING RETHAE (R RLFE
ACTIVITIES 733 (38,829)
INVESTING ACTIVITIES REED
Proceeds from redemption of zero ERZTEESZMERE
coupon bond - 44,452
Decrease in prepayment for acquisition WhsIEna & EMENRIER D
of non-current assets - 4,824
Repayment of loan receivable BEEKRER (542) 3,359
Proceeds from disposal of plant and equipment & # S Kk R EFTSHE 1,452 1,268
Interest received BUF B - 107
Purchase of plant and equipment BERSEREE (13,973) (19,356)
Advance to an associate A —fE B & A B B R (4,721) (1,701)
Advance to an joint operation m—fAE e XBERR (221) -
Net cash outflow from disposal of HE—BHBARMBRSRE
a subsidiary EE - (876)
Placement in pledged bank deposits BFACERRITER (13,163) -
NET CASH (USED IN) FROM INVESTING RETBAA (B REFE
ACTIVITIES (31,168) 32,077
FINANCING ACTIVITIES MEEH
Capital contribution from non-controlling FEBRBRRELE
shareholder 771 72,360
New bank borrowings raised BEEHNBRITEE 33,218 62,562
Government subsidies received BB A 7,100 3,258
Advance from a director of a subsidiary K g—ﬁﬁ MEBARKN—REEH
& - 360
Repayment of bank and other borrowings EERTLEMEE (9,828) (65,254)
Repayment to a related company BE TR ARMNHKIE - (9,847)
Interest paid for borrowing and lease liabilities BENEFRMEESENFE (8,315) (7,941)
Repayment of lease liabilities HEHEEE (4,779) (3,803)
NET CASH FROM FINANCING ACTIVITIES METBNERLTFE 18,167 51,695
NET (DECREASE) INCREASE IN CASH AND ReRASEEM D) BMFHE
CASH EQUIVALENTS (12,268) 44,943
CASH AND CASH EQUIVALENTS AT THE HONRERRELEEY
BEGINNING OF THE PERIOD 161,357 71,138
Effect of foreign exchange rate changes EXFHmTE (2.756) 450
CASH AND CASH EQUIVALENTS ATTHEEND HIAMNBEERBEEEY -
OF THE PERIOD, METEBRRSE
represented by bank balances and cash 146,333 116,531

Yee Hop Holdings Limited &3 B R A 7



Notes to the Condensed Consolidated Financial Statements

R BAAR & B TS R R Y &

For the six months ended 30 September 2022 #,%E 202249 A30H I-61E A

GENERAL

Yee Hop Holdings Limited (the “Company”) was incorporated
as an exempted company with limited liability incorporated in
the Cayman Islands under the Companies Law, Chapter 22
(Law 3 of 1961, as consolidated and revised) of the Cayman
Islands on 12 February 2015 and its shares are listed on The
Stock Exchange of Hong Kong Limited on 18 December 2015.
Its ultimate controlling parties are Mr. Jim Yin Kwan, Jackin and
Mr. Chui Mo Ming (the “Controlling Shareholders”). The
address of the registered office of the Company is Windward 3,
Regatta Office Park, PO Box 1350, Grand Cayman, KY1-1108,
the Cayman Islands, and its principal place of business is located
at Room 1104-06, 11/F., Nan Fung Commercial Centre, 19 Lam
Lok Street, Kowloon Bay, Hong Kong.

The Company is an investment holding company while the
principal subsidiaries are principally engaged in the provision of
foundation and other civil works and tunneling works in Hong
Kong and Philippines, premises revitalisation and enhancement
(formerly known as sub-leasing of premises). During the period
ended 30 September 2021, the subsidiaries of the Company
also engaged in the research and development and breeding,
sales and trading of aquatic products and related services in the
People’s Republic of China (the “PRC") which was discontinued
on 28 January 2022 upon the completion of the disposal of
Shenzhen BGI Marine Sci & Tech Co. Ltd* & 3l # A8 ¥ BH%
AR 2 7] ("BGI Marine”), which together with its subsidiaries
(collectively referred to as the “BGI Marine Group”), on 28
January 2022 (the “Disposal”).

Other than those subsidiaries established in the PRC and the
Philippines whose functional currency is Renminbi (“RMB")
and Philippine Peso (“PHP") respectively, the functional
currency of the Company and other subsidiaries is Hong Kong
dollars (“HK$"). For the purpose of presenting the condensed
consolidated financial statements, the Company and its
subsidiaries (hereinafter collectively referred to as the “Group”)
adopted HK$ as its presentation currency.

—RER

BEEERBERAFR (TXAT]) R
20152 A 12BIREBERAESHE X
Bl 22 8% A RVE (1961 F 531
KERE RERT) RS S T MK
N RAEREBRAG  WERL R
20156 12 A 18SEHEBEBER S
FTERAR LMW H&EKERAA
ERBEAERGRBALE ([ERR
R o ApalmaMEEEmit A
Windward 3, Regatta Office Park, PO
Box 1350, Grand Cayman, KY1-1108,
the Cayman Islands * MM H T B & %
MBI R BB NEERLEE 199%™
LREER L1112 1104-06 F ©

AAR A —BIREERAE  ME
SHBARIBEEREBRIFEERE
HEREWEAREMEIARTRER
BRETIE MEELCRAR (FIEY
¥5f) o REZ=2021F 98308
IEER ARARIMEB RG] IR A&
ARLFE ([HRE]) ¥ BKEE
MEE HERE S ARBERE
ZEBDH2022F 1 B28BETK
PERYFEXGFRIEBR AR ([#
Kig%| BREMBARGEAIE
KEHEERE]) ([HESEHE]) BRI -

BRRAPBERIFERER AN E R A
(R EEDHRARE TAR
W EFERELR ((ERELR]))
Sh o R E R B AL E A B BT BE
B RABE (B  -RH27MHA
HAMBHmAMmME AR E REH
BAR (ATHREAEM])RAE
BIEREZE®RER -
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12

GENERAL (continued)

The interim financial information contains condensed
consolidated financial statements and selected explanatory
notes. The notes include an explanation of events and
transactions that are significant to an understanding of the
changes in financial position and performance of the Group
since the annual financial statements of the Group for the year
ended 31 March 2022. The interim financial information do not
include all of the information required for a full set of financial
statements prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs") issued by the Hong Kong
Institute of Certified Public Accountants.

This interim financial information had not been audited.

BASIS OF PREPARATION

The interim financial information of the Group for the six
months ended 30 September 2022 have been prepared
in accordance with the applicable disclosure provisions
requirements of Appendix 16 to the Rules Governing the Listing
of Securities on the Stock Exchange of Hong Kong Limited and
with Hong Kong Accounting Standard (“HKAS"”) 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA").

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial information have been
prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values, as appropriate.

The accounting policies used in the condensed consolidated
financial statements are consistent with those followed in
the preparation of the Group’s annual consolidated financial
statements for the year ended 31 March 2022 except as
described below.

Yee Hop Holdings Limited &3 B R A 7

Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B T R R =L ()

—RER @

FHIB S E R B ISR AR A B TR
EREERBPN T - ZEM TR
HTMASEEZEHZE20229F3 31
B 1 F ) FE B S 3R R DA SR A B
BRAMEEEIMEBEARNNE
HREZHELRGHE - R BE
BYFEEREEESTMASHE
HHBE B BRELER ([BERME
WMEER ) RENTETBEHREN
BB ER -

AR AR AR RSB A o
R EE

AEBEZ2022F9HA30H L6
AR B KERDREABAER
SMBRARES EMHRAMNER16
MERABREEXRBEBSEMAE
([EBETMAR]) BEHHNELES
TR ([BERAETER ) B 345 [+
HAB SRS I MR R -

EFERERTEE
BREAMBENERELRAL
REE HBEATE(MER) R
B TR T AR -

BRRGA T B REFTBN S BR
BRI AEBEZ2022F3 8318
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Notes to the Condensed Consolidated Financial Statements (Continued)

5 BR An & B 7S SR R P R

3. PRINCIPAL ACCOUNTING POLICIES (continued)
In the current interim period, the Group has applied, for the
first time, the following amendments to Hong Kong Financial
Reporting Standards (“HKFRSs") issued by the HKICPA which
are effective for the Group’s financial year beginning 1 April

2022.

Amendments to HKFRS 3

Amendments to HKAS 16

Amendments to HKAS 37

Amendments to HKFRSs

The directors of the Company consider that, the application
of new and revised HKFRSs in the current interim period has
had no material effect on the Group’s financial performance
and positions for the current and prior periods and/or on the
disclosures set out in these condensed consolidated financial

statements.

i=

i

)

Reference to the Conceptual
Framework

Property, Plant and Equipment
— Proceeds before Intended Use

Onerous Contracts
— Cost of Fulfilling a Contract

Annual Improvement to
HKFRSs 2018-2020

3.

FESFBEER @)

RAFE  AEEHXRKANLTH
EESHMAEEMERAELEER
2022 F 4 A1 BB EE £
MBS EHREEN([EBHER
EEADBETA

EETHHRE  SRESIEZREZD
R 357 s
(BET4AN)

BB GEER WE HWBRERME:
F165 EE AZ AR
(EFTA) Fr 5 38

EREGFER  BBEAN-EBOTA
53758 HIH R AN
(BET4A0)

BBV BHRE BAMERSEL
B (EETA) 20184 Z 2020

FRHPHFER
e

ARABEERL  NATHERN
I MEIERT BB M B HREERE A
SEEMMEEHENMBERR R
MR R38R A TS R
RENPEYEBEAZE -
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B T R R =L ()

4. REVENUE AND SEGMENT INFORMATION 4. WEKDHEHR
Revenue &
An analysis of the Group’s revenue for the period is as follows: REBRKEBRz W=D AT -

Six months ended 30 September

HZ9H30HIL6EA
2022 2021
2022 F 20214
HK$'000 HK$'000
BT T BT T
(Unaudited) (Unaudited)

(REEER) (REEEZ)
(Re-presented)

(BFZ7))
Revenue from contracts with customers FBHEHREEAE15FEHE
within the scope of HKFRS 15 ANEF &N kS
Disaggregated by major products or BEZEMIREENDF
services lines
— Construction revenue under foundation -~ ELREMEIARTE
and other civil works BT ZEERE 267,142 337,010
— Construction revenue under tunneling —BEIRBET 2&#EE
works s 73,397 54,453
— Rental income and management fees — EMEFRCRART
income under premises revitalisation HES WA REE
and enhancement BRKA 1,098 -
341,637 391,463

14  Yee Hop Holdings Limited #A AR A



Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR =L (AR

(continued)
Revenue (continued)

REVENUE AND SEGMENT INFORMATION

Set out below is the reconciliation of revenue from contracts
with customers with the amounts disclosed in the segment

information.

For the six months ended 30 September 2022 (unaudited)

W K77 B E ()

Wz ()
TREIEFF A U
BRIk -

1) 7R E #

HZE2022F9H30H1L6EA (K&
E&)

Segments
N
Premises
Foundation revitalisation
and other Tunneling and
civil works works enhancement Total
E R H MEEL
TtARIR BEIRE RA&K #@ct
HK$'000 HK$'000 HK$'000 HK$'000
BT T BETR BETR BETT
Types of goods or service ERTRBEER
Construction revenue under HEREMIARTREETZ
foundation and other civil works SRS 267,142 = = 267,142
Construction revenue under BETRET 2 EHEKE
tunneling works - 73,397 - 73,397
Rental income and management  TEWIEE (LR AR THES
fees income under premises WARERERBA
revitalisation and enhancement - - 1,098 1,098
Total revenue from contracts with B F & #4815
customers 267,142 73,397 1,098 341,637

INTERIM REPORT 2022/23 R Hike
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B T R R =L ()

4. REVENUE AND SEGMENT INFORMATION 4.

(continued)

Revenue (continued)

For the six months ended 30 September 2021 (unaudited)
(Re-presented)

i ] 7 BB & R ()

Yz (48)
HE2021F 9308 L6 MEA R
EiZ) (EFZEY)

Segments
S
Premises
Foundation revitalisation
and other Tunneling and
civil works works  enhancement Total
HE R EAM mEEL
TARTIR BrETRE KA Bt
HK$'000 HK$'000 HK$'000 HK$'000
BT BETT BETIT BT
Types of goods or service EmdRBER
Construction revenue under WEREMIARTIEETZ
foundation and other civil works &I 337,010 - - 337,010
Construction revenue under BETIRET 2 BE KR
tunneling works - 54,453 - 54,453
Total revenue from contracts with B F & #1484
customers 337,010 54,453 - 391,463
Disaggregation of revenue by timing of recognition RIFRITER B W 22 7 HF

Six months ended 30 September

HZ9H30H16MEA
2022 2021
2022 F 20214
HK$'000 HK$'000
BET T BT T
(Unaudited) (Unaudited)
(REER) (REEEZ)
(Re-presented)
(EFZ5)
Over time W& i R 341,637 391,463
Total revenue from contracts with customers EREFFTE] M & 42 420825 341,637 391,463

Yee Hop Holdings Limited & %A R A &)



REVENUE AND SEGMENT INFORMATION
(continued)

Transaction price allocated to the remaining
performance obligations

As at 30 September 2022, the aggregate amount of
transaction price allocated to the performance obligations
that are unsatisfied (or partially satisfied) is approximately
HK$866 million (31 March 2022: HK$907 million). The amount
represents revenue expected to be recognised in the future from
construction contracts. The Group will recognise this revenue
as the relevant performance obligation on the construction
contract is satisfied, which is expected to occur over the next 12
to 22 months.

Segment information

Information reported to the chief executive officer (“CEO"),
being the chief operating decision maker, for the purposes of
resource allocation and assessment of segment performance
focuses on types of goods sold and services provided. The
directors of the Company have chosen to organise the Group
around differences in goods and services. No operating
segments identified by the chief operating decision maker have
been aggregated in arriving at the reportable segments of the
Group.

During the year ended 31 March 2022, the Group engaged
in the business of premises revitalisation and enhancement
segment, with the objective to generate rental income from
sub-leasing of its premises in the PRC and it is considered a
new operating and reportable segment by the chief operating
decision maker. Operating segment regarding the breeding,
sales and trading of aquatic products and related services
business was discontinued on 28 January 2022. The segment
information reported does not include any amounts for this
discontinued operation.

Specifically, the Group’s reportable segments are as follows:
1. Foundation and other civil works
2. Tunneling works;

3. Premises revitalisation and enhancement

Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR =L (AR

Wz & 2 BRE ()

TEHEHRTENEREZRS
BEi%

MR2022F9A30H PR ERETT
(KBHEEIT) CEHNETZRS
BB AL BE 866 E & T (2022
F3A31H : BEN7TEETL) ° %
CRIETEHAEEREANERY
W AEERBAEEEZESON
BHEMTEXE FBerRARKRE
22 @A WE ) R W o

il

2EEHR

FITHRAR (THRAR] - IEEE
LORKE) MEAEEIRD B M FHAE
DEMERERENERZRVAE
M E m MR H AR ER - AA A
EZCRERAKSETRAE &R
B NEBAEENAT 2RO
M WEERETBLERREN
BB AL

REE2022F3A31BIEFE K
EEREMETLCLRFALNESLD
H-HEZRUASHEEETRBENDE
EEXHeRA BZOoBHEBL
BRRERE—EAFTNEERATZ2
AW BHEKEEBE HERE
S A MR IR 2 15 M & & 5 5
THR2022F1 A28B K1 - TR E
NP ERTABIELEERIEE
TSI &5 -

BREmME  AEEUZHHIOT
1. WEREMEARTIEE
2. BRETRE

3. MEFCERTTR
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B T R R =L ()

4. REVENUE AND SEGMENT INFORMATION 4. WK#HESHBER @)
(continued)
Segment revenues and results DU R EE
The following is an analysis of the Group’s revenue and results AT REAEMREEDHE D
by reportable and operating segments. REBWRREEDNT -
For the six months ended 30 September 2022 (unaudited) HZE2022F9H30H L6 AR (K&
E1Z)
Premises
Foundation revitalisation
and other Tunneling and
civil works works enhancement Total
HERHAt MEEEL
TARIRE BEIR RA& @st
HK$'000 HK$'000 HK$'000 HK$'000
BETT BETRT BETT BETT
REVENUE i &

External segment revenue ANER > E U 267,142 73,397 1,098 341,637
Segment profit (loss) 280 A (E518) 49,611 (1,924) (6,277) 41,410
Unallocated income F NN 18,702
Unallocated expenses KA E (36,925)
Unallocated finance costs RN ERVE R (8,315)
Share of loss of an associate SME—EEE R REE (162)
Profit before taxation BR B A4 A 14,710

Yee Hop Holdings Limited &3 B R A 7



Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR =L (AR

4. REVENUE AND SEGMENT INFORMATION 4.
(continued)
Segment revenues and results (continued)
For the six months ended 30 September 2021 (unaudited)
(Re-presented)

ko ER @

DEUW R EE (B)
HE20215F 9308 L6 A CGRE
EiZ) (EFZE5)

Premises
Foundation revitalisation
and other Tunneling and
civil works works enhancement Total
HE R EAM mEEL
TARIR g Tig R mst
HK$'000 HK$'000 HK$'000 HK$'000
BT BB T BT BT
REVENUE &

External segment revenue SR 5> EP U 2R 337,010 54,453 - 391,463
Segment profit (loss) DELEF (EE) 61,689 11,456 (530) 72,615
Unallocated income KOEMBA 2,937
Unallocated expenses RAABEFRZ (29,948)
Unallocated finance costs RO B E KA (5,154)
Share of profit of an associate DG — A2 N 8% F 2,394
Profit before taxation B 4 B 4 A 42,844

Segment profit or loss represents the profit or loss earned by
each segment without allocation of administrative and other
expenses, selling and distribution expenses, directors’ salaries,
finance costs and other income and gain. This is the measure
reported to the CEO for the purposes of resource allocation and
performance assessment.

7 BB M S BT IR 48 & 0 BRI D
FEITH R EMRAS - HE KD HFA
XCEEHE BEMAREME
A A B W s 69 15 50 T BT Bk EX BN o4
KELENEBER HIEEETER
DR MRIRFER M AITRERZ
HEOTTE ©
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B T R R =L ()

4. REVENUE AND SEGMENT INFORMATION 4. WHRSIPER &)

(continued)

Segment assets and liabilities PTHEERAE
The following is an analysis of the Group’s assets and liabilities INTRAEERA 2R REE D
by reportable and operating segments: EPMEERBESN
Segment assets T EEE
30 September 31 March
2022 2022
2022 F 20224
9H30H 3A31H
HK$'000 HK$'000
BT T BET T
(Unaudited) (Audited)
(RBER) (BEZz)
Foundation and other civil works WENEMERTIE 202,597 196,191
Tunneling works Bl TAR 74,819 47,736
Premises revitalisation and enhancement YEFEC TR 393,535 318,307
Total segment assets DEEELE 670,951 562,234
Corporate and other unallocated assets NEINEMADEEEE 328,405 315,637
Total assets BEMHE 999,356 877,871
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR =L (AR

4. REVENUE AND SEGMENT INFORMATION 4.

(continued)

Wz & 2 BRE ()

Segment assets and liabilities PHEERAE
Segment liabilities THEE

30 September 31 March
2022 2022
2022 F 2022 FF
9H30H 3H31H
HK$’000 HK$'000
BT T BT T
(Unaudited) (Audited)
(REBEZ) (BET|Z)
Foundation and other civil works HERAM T ARTRE 79,516 76,846
Tunneling works BriETiE 10,954 10,035
Premises revitalisation and enhancement YIEEE RFAR 330,533 231,562
Total segment liabilities NHBEELRE 421,003 318,443
Corporate and other unallocated liabilities NI REMEKRSEAR 106,499 85,250
Total liabilities BfEEHE 527,502 403,693

For the purposes of monitoring segment performance and
allocating resources between segments:

All assets are allocated to operating segments, other than
interest in an associate, loan from an associate, amount
due from an associate, certain plant and equipment, other
non-current assets, loan and interest receivables, bank
balance and cash, certain deposits, prepayments and
other receivables, other current assets, right-of-use assets
and deferred tax assets. Assets used jointly by reportable
segments are allocated on the basis of the revenues
earned by individual reportable segments; and

All liabilities are allocated to operating segments, other
than certain trade payables, certain accrual and other
payables, bank and other borrowings, tax payable, long
service payment obligations, amount due to a related
company, certain lease liabilities and deferred tax
liabilities. Liabilities for which reportable segments are
jointly liable are allocated in proportion to segment assets.

REEIPBRAER D BESEE
REMME :

B — MR B & R RV R - 2R
B HBEARERNER
fEM —FE B2 N BIKIE BT
Weas Mt - HMIFRBEE -
M E SRR IR~ SRITHEBR R
e HTRE BNKER
HAi YRR - Bt RS EE
EREEEMETHEEESD -
FMBEEEDDEETEEDH -
EA2HDAMHRERNEE
1R AR BRI A] 2 o> B AR AL 1R
@mo Rk

BETEZENRR HTE
FHE MR E MRS R - RAT
REMES  BAKE  KH
R AE  BR—E@EBL
ARE - ETHERBEREL
BMEAEN AEREHOER
TRED# - T 2o AP
RAEHNBERRD BEEN
LBy BE o
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B T R R =L ()

4. REVENUE AND SEGMENT INFORMATION 4. WHERI2HFER @)

(continued)

Other segment information Hfth 5 3 & K
Geographical information BB R
The Group's operations are located in Hong Kong, the PRC and REERES FREKRIFEEEES -

the Philippines.

Information about the Group’s revenue from external ERASEREIINTEFPIKZED
customers is presented based on the location of the operations. BRI EEMEMER - HEA
Information about the Group’s non-current assets is presented EEHIRDEENEH NIREED
based on the geographical location of the assets. HIBALE 2 °

For the six months ended
30 September

HZE9HA30HLL61EA
2022 2021
2022 & 2021 €
HK$'000 HK$'000
BT T BT

(Unaudited) (Unaudited)
(REER) (REEgE%)
(Re-presented)

(BE#HZ275)
Revenue from external customers KEINBEF B

Hong Kong ) 336,618 385,094
The PRC Fh 1,098 _
The Philippines JEERE 3,921 6,369
Total #5 341,637 391,463

Non-current assets*

FRBEE*
30 September 31 March
2022 2022
2022 5 2022 F
9H30H 3A31H
HK$'000 HK$'000
BT BT T
(Unaudited) (Audited)
(RRER) (&%)
Hong Kong BB 99,777 155,943
The PRC A 421,947 272,247
The Philippines JEREE 26,477 21,794
548,201 449,984
* Non-current assets exclude financial instruments and deferred tax * RS EERBESR T AN EL
assets. RIAEE -
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR =L (AR

4. REVENUE AND SEGMENT INFORMATION
(continued)
Other segment information (continued)
Information about major customers
Revenue from customers of the corresponding periods
contributing over 10% of the total revenue of the Group are as

Hittp WER ()
TEEFHEHN
RIEERMAAEERKZE BB
BI0%MEFPRENAT ¢

follows:

Six months ended 30 September

BZ9A30HL61EA
2022 2021
2022 F 2021 £
HK$'000 HK$'000
BT T BT T
(Unaudited) (Unaudited)
(REEX) (REgER)
Company A’ NCIPN N/AFE 3 79,286
Company B’ NGIE:L N/AFE 3 72,363
Company C' NCIlE N/AFE 3 64,690
Company D2 NEIIE 88,255 N/A N3 A 3

! Revenue from foundation and other civil works segments.

2 Revenue from both foundation and other civil works and tunneling
works segments.

3 The revenue from that customer was less than 10% during the
reporting period.

! TEME R E M AR TR BEIUE »

? FKEMEREMEIATERBET

253 BRH AR -

2 RBSHERAZEPHOKEI R

10% °
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B T R R =L ()

5. FINANCE COSTS 5 ®ERZ
Six months ended 30 September

HZ9H30H16MEA
2022 2021
2022 & 20214
HK$'000 HK$'000
BET T BETIT
(Unaudited) (Unaudited)

(RBER) (RE8HER)
(Re-presented)

(EFHZ7))
Interests on: ITEEZHE :
— bank overdraft and bank and other —HRITEXRRITR

borrowings Himfg & 1,934 2,161

— lease liabilities —HEaE 6,381 2,993
8,315 5,154

6. PROFIT BEFORE TAXATION 6. FR¥ADEF
Profit before taxation of the Group has been arrived at after REBERBADRN TR (Ee)
charging (crediting): THEIBES :
Six months ended 30 September
BZ9H30H16MEA

2022 2021

2022 20214

HK$'000 HK$'000

BT T BT T

(Unaudited) (Unaudited)

(REER) (RE8ER)

(Re-presented)

(EFZ5))

Depreciation of property, plant and equipment #7% - # 23 M X BT E 12,522 14,181
Gain on disposal of plant and equipment, net 1 & # 28 I 55 U35 % 58 (172) (1,217)
Employee benefits expenses BB 85,973 89,184
Depreciation on right-of-use assets CRAEAENE 2,812 2,274

Yee Hop Holdings Limited & %A R A &)



Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR =L (AR

7. INCOME TAX EXPENSE 7. FTEMBEX
Six months ended 30 September
HZ9H30H16MEA
2022 2021
2022 F 20214
HK$'000 HK$'000
BT T BETIT
(Unaudited) (Unaudited)
(REEER) (REEE%z)
(Re-presented)
(BFZ275)
Current period taxation RHARI B IR
Hong Kong Profits Tax BEBENIEH 3,473 8,130
Deferred taxation IEERIR (76) (446)
3,397 7,684

Under the two-tiered profits tax rates regime, the first HK$2
million of profits of qualifying corporation will be taxed at
8.25%, and profits above HK$2 million will be taxed at 16.5%.
For the six months ended 30 September 2022 and 2021, Hong
Kong profits tax of the qualified entity of the Group is calculated
in accordance with the two-tiered profits tax rates regime. The
profits of other Group entities in Hong Kong not qualifying for
the two-tiered profits tax rates regime will continue to be taxed
at the flat rate of 16.5%.

Under the Law of the People’s Republic of China on Enterprise
Income Tax (the "EIT Law"”) and Implementation Regulation
of the EIT Law, the tax rate of the PRC subsidiaries is 25%.
Accordingly, provision for PRC EIT for the PRC subsidiaries is
calculated at 25% on the estimated assessable profit for the
period.

Under the Philippines National Tax Law, the tax rate of the
Philippines subsidiary is 30%. Accordingly, provision for the
Philippines Corporate Tax for the Philippines subsidiary is
calculated at 30% on the estimated assessable profit for the
year. No Philippines Corporate Tax has been provided for the six
months ended 30 September 2022 and 2021 as the Philippines
subsidiary did not have any assessable profits subject to
Philippines Corporate Tax.

ER-_BMNEHUMEHE 28K
TENHEEE 258 TE M FIE
REAE825% HMBABK2HE T
B35 A B R 1S 5 X A 216.5% © &
Z2022F K% 2021F9 A30H 1L61E
B AEBGEREBNEENSE
BBREBE-RFESHRESEFTE -
TREZGNEHURESEHARE
EEEENEMERN T EESR
%8R 16.5% M B — B R EF -

BIEFREARLMBEICEAMERE
(TEEMBRZED REEMBHRE
BEED  FEMBARMRES
25% ° E It - AR B A AR A
B REHERBAGTER
FRORRE 25% & -

BEFRERRBE FERENB
NAIMHEEAE30% Ei ERE
MEBARMIEREARBREE IR
FRNHFERTREFA30%E -
HZE2022%F %2021 9H30H It6
A BREEEWNBAAMES
I BEMIER B N P ER B
F - E B ERTIRIFEE AR B -
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DISCONTINUED OPERATION

On 16 December 2021, the Group entered into a sale
agreement to dispose of an indirect subsidiary, BGI Marine,
which BGI Group carried out all of the Group’s aquatic products
business. The disposal was effected in order to re-deploy the
Group’s resource on other business development opportunities
with better outlook and prospects and develop the Group's
existing business. The disposal was completed on 28 January
2022, on which date control of BGI Marine passed to the
acquirer.

The loss for the period from the discontinued operation is
set out below. The comparative figures in the condensed
consolidated statement of profit or loss and other
comprehensive income have been restated to re-present the
sales of aquatic products as discontinued operation:

Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B T R R =L ()

BRIEET

R2021412 8168 » NREBEE L
HEHRE LEEENBARERX
FMERESFEBBEAELRSE
EfMAEKEEK - ETHERAT
BAREENEREFARZHMA
EREERENAISMEBEERS
WERSEEMNREBES -ZBELE
2202241 A28 B se M AE
IR R ZBR R TURER °

ERIEERBOHEBEHIDT -
BRGARE REMEERERT
ML BRBFOEES AR KEH
EEN2INFERIEET -

For the
six months ended
30 September 2021

BHE 20214

9A30H1E61EA

HK$'000

ok e
Loss of BGI Marine for the period ERG AN AIEES (56,936)

Yee Hop Holdings Limited &3 B R A 7



Notes to the Condensed Consolidated Financial Statements (Continued)

i BR AR & B SRR AL (]

8. DISCONTINUED OPERATION (continued) 8.

)

The results of BGI Marine for the period from 1 April 2021
to 30 September 2021, which have been included in the
condensed consolidated statement of profit or loss and other

comprehensive income, were as follows:

BRIEEK @

AT ABZEXEFR2021F4 418
ZE2021F9A30HHEMELS (B
AAABBESABER R EME2 IS
®):

For the
six months ended
30 September 2021

B ZE 20214
9A30HIE61EA
HK$'000
BT
Revenue Yo 83,973
Cost of revenue Wz A AR (74,634)
Gross profit EH 9,339
Loss from changes in fair value of EMEERNTEESZ
biological assets less costs to sell B 18R 8 B AR (5,954)
Other income and gain H YA K e 7,184
Administrative and other expenses TB R AR (28,847)
Selling and distribution expenses HE R HRAX (14,868)
Impairment loss of goodwill HEREERE (8,334)
Impairment losses of financial assets cREEREEE (4,662)
Impairment loss of property, plant and e Y]
equipment REEE (9,789)
Finance costs BE KA (3,362)
Loss before taxation MRILATEE (59,293)
Income tax credit FrigHiEe 2,357
Loss for the period HE B8 (56,936)
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B T R R =L ()

8. DISCONTINUED OPERATION (continued) 8. BARLE®K®

For the
six months ended
30 September 2021

HZE 20214
9H30HIE6MEA
HK$'000
BET T
Loss for the period from discontinued operation 2R & E 4L 1EE K BB E B B2 IE T 5

includes the following: B8
Staff costs TR
Salaries and other benefits FekEMmEF 10,502
Retirement benefit scheme contributions RIREF T EIE R 1,202
Total staff costs (excluding directors’ BTHRKAN(ESHEBkRIN

___remuneration) 11,704
Impairment losses on financial assets: TREERBERE
— trade receivables —B S EWFIE 4,075
— other receivables —H it R U FKIB 587
Total impairment losses on financial assets & MAEEMEHESE 4,662
Amortisation of intangible assets | & EHE Gt AREKAE)

(included in cost of revenue) 85
Depreciation of property, plant and equipment ~ #7% - #22 LR EITE 7,890
Depreciation of right-of-use assets FREEENE 969

_Total depreciation and amortisation & MMmew 8,944
Cost of inventories recognised as an expense R AT EKAR 74,832
Research and development expenses TR RO EFRZ (M7 0)

recognised as an expense (note (i) 10,222
Loss on write-off of property, plant and MiEmE - M RREBEE

equipment -
Government subsidiaries (note (ii)) R 8 B (K7 52 (i) 2,750
Gain on disposal of a subsidiary & — KB AR /s 4,308
Bank interest income RITHBUA 106
Sundry income FETEUA 20
Other income and gain HAth Ug A K U 25 7,184
Interests on: F A -

— bank and other borrowings —RITREMEE 3,293
— lease liabilities —-HEaE 69
Finance costs B E AR 3,362
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR =L (AR

8. DISCONTINUED OPERATION (continued)

Notes:

(0]

(ii)

The BGI Group's research and development costs are mainly
expenditures incurred for the formulation, design and evaluation of
various aquatic products. Management assessed that those internal
projects are in the research and initial development stage, and
did not capitalise any of those expenditure as an asset, of which
approximately HK$10,222,000 was recognised in cost of revenue for
the period ended 30 September 2021.

Government grant was received from the PRC government authorities
for the Group’s construction on laboratories of which an amount of
approximately HK$1,994,000 was transferred from deferred income
to profit or loss for the period ended 30 September 2021. Other
government subsidies of approximately HK$756,000 were received
from the PRC government authorities for development of agriculture
business without unfulfilled conditions during the period ended 30
September 2021.

9. DIVIDENDS

No dividend was paid nor proposed by the Company during the
six months ended 30 September 2022, nor any dividend has

been

proposed since 30 September 2022 (2021 Corresponding

Period: nil).

8.

BRIEER @

(0]

(ii)

ERXEFEEMNARERAEKRARNE
ZAME  BEREBEESEKEMT
EAMSH - BB H%ERNIE
BENAERSHERE B E
EREEMZSEIHAEE  HFH
75 110,222,000 T RN E E2021F 9
A30B - HRER AN EKA

RS 7 B & & P B RS 2B P9 P Y B
ARASEEEREES HPHZE
2021F9A30H L HIME BiREW
AN A 4788 1,994,000 T - &
b I 16 Bh 497 #5 756,000 7T B 1 B
BT EBPIER AR E 202159 A
J0RLEHIMBEREEEY BILX
ERR R -

B
ANAFREZE20229F9A30R k6
BEAMERNNERRHEKRE 8
2022F9 A30H BRI EE R Ik T 1E
AR B (2021 FRAH : &) -
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B T R R =L ()

10. EARNINGS (LOSS) PER SHARE

(@) From continuing and discontinued operations

The calculation of the basic and diluted earnings (loss) per
share attributable to the owners of the Company is based

on the following data:

10. #RABAR (FH8)
(a) REARHECEEBRDK
1k 335
AR A ARG SRR EAR
R AR (B 18) To18 55 T 51
BIEEE

Six months ended
30 September

HZ9H30H16MEA
2022 2021
2022 & 20214
HK$'000 HK$'000
BET T BET I
(Unaudited) (Unaudited)
(REEER) (RIEEZ)
Earnings (loss) B (&E8E)
Earnings (loss) for the purpose of ARFTESRERETAN
basic earnings per share ZF (EE) 16,661 (11,531)
Number of shares B EBE ‘000 ‘000
TR T R%
Weighted average number of ordinary AR s & S E AR 2 F £
shares for the purpose of basic T EERE R
earnings per share 500,000 500,000
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR =L (AR

10. EARNINGS (LOSS) PER SHARE (continued)

(b) From continuing operations

The calculation of the basic and diluted earnings (loss) per
share attributable to the owners of the Company is based
on the following data:

10. EREF (F#H) &)

(b) REFELSEER
ADAVEAE AEEHGREAR
REERF (BB) TYiRE T3
6 i

Six months ended
30 September

BZ9H30RH16MEA
2022 2021
2022 F 20214
HK$'000 HK$'000
BT T BT T
(Unaudited) (Unaudited)
(REEZX) (REgER)
Earnings (loss) ER (B1])
Earnings (loss) for the purpose of basic AR & & I B A& 2 F#Y
earnings per share BH (&) 16,661 (11,531)
Less: loss for the period attributable to  J& : R B B 42 IE /)
owners of the Company from RAFIHE ANEIS
discontinued operation HNEBE - 48,186
Profit for the purpose of basic and ARG EREFEELER
diluted profit per share from EORSTi - %NE - S Bl =)
continuing operations il 16,661 36,655
(c) From discontinued operation (0 REEBRILEK

Basic and diluted earnings per share for the discontinued
operation attributable to the owners of the Company
is HKO.1 cent per share for the six months ended 30
September 2021, based on the loss for the six months
ended 30 September 2021 from the discontinued
operation of approximately HK$48,186,000 and the
denominators detailed above for both basic and diluted
earnings per share.

The diluted earnings per share is equal to the basic earnings
per share as there were no dilutive potential ordinary shares
outstanding during the years ended 30 September 2022 and

2021.

HZE2021F9H308 1-61#
B ARQRERABEERIE
EBHEBREARESEF
BEREE - JHIB IR E
2202159 A308 1E618 A %k
BERIEEEBHBEOBE
48,186,000 7T LA} - XA &f it
BREARNREERF D EE

=
7t

BRAREZ=2022F 2021F9H30H
IFFEEVEMCHEEFEENNRT
FERKR SREBRINERNTR
EAREF] o
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B T R R =L ()

11. PROPERTY, PLANT AND EQUIPMENT 11.

During the six months ended 30 September 2022, the Group
acquired approximately HK$13,973,000 (2021 corresponding
period: approximately HK$19,356,000) of property, plant and

M HBERFZE

REZE2022F9A30H 1E61@ A -
AEBREYE  HERBENE
#13,973,0007C (2021 FE 8 « 4978

equipment. # 19,356,000 7T) °
12. INTERESTS IN ASSOCIATES 12. REEE QAR RELS

30 September 31 March
2022 2022
2022 & 20224
9H30H 3A31H
HK$'000 HK$'000
BT T BT
(Unaudited) (Audited)
(REBER) (T

Cost of investment in associates — unlisted 7B QA &) 2 & & B A
— 3L 44,462 44,462

Share of post-acquisition profit and other SAE W& T &

comprehensive income Hiz2mis 13,661 23,777
58,123 68,239
Loan to an associate (note) m—EEE R ER ML) - 7,362
58,123 75,601

Note: Loan to an associate is deemed capital which is unsecured, non-
interest bearing where settlement is neither planned nor likely to

occur in the foreseeable future.

Yee Hop Holdings Limited & %A R A &)
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR =L (AR

13. TRADE RECEIVABLES 13. EZEWRFIE
The following is an analysis of trade receivables at the end of REREBRR BEFHRBFKEND
each reporting period: T :

30 September 31 March

2022 2022

2022 2022 %

9H30H 3H31H

HK$'000 HK$'000

BET T BT T

(Unaudited) (Audited)

(RISER) (Fe&EZ)

Trade receivables B 5 W FIE 72,520 100,896

Less: allowance for impairment loss BB EEERE (1,719) (2,117)

70,801 98,779
The Group does not hold any collateral over these balances. AEBUWERZEEHFEEME

34 -
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B T R R =L ()

13. TRADE RECEIVABLES (continued)

For construction services, the Group does not have a
standardised and universal credit period granted to its
customers, and the credit period of individual customer is
considered on a case-by-case basis and stipulated in the project
contract, as appropriate. The following is an aged analysis
of trade receivables, presented based on the certified report
or dates of delivery of goods which approximates revenue
recognition date at the end of each reporting period, and net of
impairment loss recognised:

13.

B2 EWRIE @)
REEBBMS  AEEHEEE
RERENESHETEES @7
EENESHEARNEREEEE
WRIEBEANFET (WERA) - 18
18 8 4 (] 4R 45 A o Uk % R 3R A HA AR
EMRBERESNTEEH2NNE
5 REUCERIER BRI ST 1B B RR
HREEE) T

30 September 31 March

2022 2022

2022 20224

9H30H 3H31H

HK$'000 HK$'000

BETT BETIT

(Unaudited) (Audited)

(REGEFEX) (fe &%)

0 to 30 days 0£30H 33,346 33,423
31 to 60 days 31260H 23,657 35,696
61 to 90 days 61290H 10,739 12,845
91 to 180 days 912180H 2,916 5,379
Over 365 days 365 HIA £ 143 11,436
70,801 98,779

Yee Hop Holdings Limited &3 B R A 7



Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR =L (AR

14. DEPOSITS, PREPAYMENTS AND OTHER
RECEIVABLES
The following is an analysis of deposits, prepayments and other
receivables at the end of each reporting period:

14. &€ FENFERHEAME

WK1
AT ASRERR e BEK
TR e At RO ) 3 AT

30 September 31 March

2022 2022

2022 2022 F

9H30H 3A31H

HK$'000 HK$'000

BT T BT T

(Unaudited) (Audited)

(REEEZ) (& #EZ)

Other receivables Hfth & W 3R IR 11,607 5,083
Less: allowance for impairment loss B ORERE B (156) (156)
11,451 4,927

Deposits B 11,628 10,361
Long term deposit %S 14,858 12,929
Prepayments for suppliers TE A< FE P 5K I8 5,350 4,835
43,287 33,052
Amount shown under non-current assets EIEMBEE TR ESE (14,858) (12,929)
Amount shown under current assets ERHEE T ~NESEE 28,429 20,123

Pledged deposit represents deposit pledged to borrower to
secure facilities granted to the Group. Deposit amounting
to approximately HK$43,270,000 (31 March 2022:
HK$30,870,000) have been pledged to secure long-term
borrowing amounting to approximately HK$40,057,000 (31
March 2022: HK$30,870,000) and are therefore classified as
non-current assets. The pledged deposit carried fixed interest
rate of 8% (31 March 2022: 8%) per annum.

EERTFREERTERANE
HoABAEBEGSRE - Q9B
43,270,0007T (202243 A 31 H : /&
¥ 30,870,000 7T) M 17 SR E 1EHE 3 A
JES #9785 % 40,057,000 7T (2022 % 3
A31H : %% 30,870,0007T) & & Hf
BE EAhRSBEAIRBEE -
T HEEEFFEA8% (2022
F£3HA31H :8%) °
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B T R R =L ()

15. TRADE AND RETENTION PAYABLES 15. EZENREBEREMR
€
The following is an analysis of trade and retention payables at REMERR EHENKIERE
the end of each reporting period: NERESH T :
30 September 31 March
2022 2022
2022 6 2022 FF
9H30H 3H31H
HK$°000 HK$'000
BETT BT T
(Unaudited) (Audited)
(REEFEX) (fe &%)
Trade payables =) ANEe 46,695 44,267
Retention payables ERRES 29,799 27,281
76,494 71,548
The average credit period on purchases of goods is from 30 REEmMNTHEENRR30ZE180
to 180 days (31 March 2022: 30 to 180 days). The Group has H (202243 H31H:30%180H) °
financial risk management policies in place to ensure that all NEEEHIET B R E b B IR R A
payables are settled within the credit timeframe. The following is WIRFABRNRIBENEEBRALS -
the aged analysis of trade and bills payables presented based on RERMEPRR EHEZEHZ23H
the invoice date at the end of the reporting period: EZRNTRERENEENERY
T -
30 September 31 March
2022 2022
2022 F 20224
9H30H 3H31H
HK$'000 HK$'000
BT BT T
(Unaudited) (Audited)
(REEER) (Fe &)
0 to 90 days 0%90H 45,972 43,565
91 to 180 days 91£180H 244 72
181 to 365 days 1812365 H 379 538
Over 365 days 365 H A E 100 92
46,695 44,267
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR =L (AR

16. BANK AND OTHER BORROWINGS 16. SRITREMEE
30 September 31 March
2022 2022
2022 2022
9H30H 3H31H
HK$000 'HK$'000
BET T BT T
(Unaudited) (Audited)
(REEX) (E&EZ)
Bank borrowings, guaranteed (note (7)) RITEE  BERMWEG) 18,918 27,950
Other borrowings, guaranteed (note (ii)) Eﬁﬁ% E YELR (B 32 (i) 48,350 30,870
Other borrowings, non-guaranteed (note (iij) EM{EE - SR (M52 (i) 9,750 -
Total bank and other borrowings RITREMEE R 77,018 58,820

Notes: Kz -

(i) Based on the scheduled repayment dates set out in the loan (i) RIEEZpE ﬁﬁ%@ﬁ’ﬁé’,{{jfx HE] -
agreements and ignore the effect of any repayment on demand A 72 B8 LA R AR 4R B SR E B IE K
clause as follows: -

30 September 31 March

2022 2022

2022 2022

9HA30H 3A31H

HK$000 HK$'000

BETT BETT

(Unaudited) (Audited)

(REEXR) (&%)

Within 1 year —FR 28,680 21,818
Between 1 and 2 years —EWF 39,761 28,662
Between 2 and 5 years MERF 8,577 8,340
77,018 58,820

Carrying amount of bank borrowings 7 3F B R &5 Hi oK — & 38 FRME P 5 3%
that are not repayable within one year ~ EREZRER ZBITEENEEE
from the end of the reporting period
but contain a repayment on demand

clause 3,900 12,760
Carrying amount of bank borrowings B *&iﬁﬂﬂi FERNET LM SIRESK
that are repayable within one year BRERZIRTEENERETDE

from the end of the reporting period
and contain a repayment on demand
clause 15,018 15,190

Carrying amount repayable within one *EW}& e 45 B 7 1 S(E (e

year and do not contain repayment on X Z BREIE

demand clause 13,662 6,628
Carrying amount that are not repayable E—4F P12 51 & 30 8 [ 75 1% 2 Sk (E 8

within one year and do not contain &R 2 BREE

repayment on demand clause 44,438 24,242

77,018 58,820

Amounts shown under current liabilities B & EB FATR& 5 (32,580) (34,578)
Amounts shown under non-current InBEBEBEB T RS

liabilities 44,438 24,242
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B T R R =L ()

16. BANK AND OTHER BORROWINGS (continued)

Notes (continued):

(0]

(i)

(iii)

(continued)

The bank borrowings of approximately HK$18,918,000 (31 March
2022: HK$27,950,000) were denominated in HK$ carrying interest at
variable-rate with an interest rate of 3-month Hong Kong Interbank
Offered Rate (“HIBOR") plus 2% to 2.75% (31 March 2022: 2% to
2.75%) per annum, guaranteed by the ultimate holding company and
its subsidiaries.

As at 30 September 2022, other borrowings of HK$40,057,000
(equivalent to RMB36,280,000) (31 March 2022: HK$30,870,000
(equivalent to RMB25,000,000)) are secured by deposit of
approximately HK$43,270,000 (equivalent to RMB36,280,000) (31
March 2022: HK$30,870,000 (equivalent to RMB25,000,000)) and
carried fixed interest rate of 8% (31 March 2022: 8%) per annum.

The other borrowing from an associate of approximately
HK$9,750,000 (equivalent to GBP1,080,000) is unsecured, non-
interest bearing and repayable at the discretion of the Group.

During the six months ended 30 September 2022, the Group
obtained new borrowings of approximately HK$33,218,000
(31 March 2022: HK$62,562,000). The proceeds were used to
finance the Group’s operations.

16. RITREMEBE ®

Bz ()
0 &

#9751 18,918,000 7T (2022 % 3 A 31
H : 127,950,000 7T) #1718 &
LABEEGHE - =l ANEBERITR
¥HF B ([BABRTRZERL] SN
FERE2%ZE2.75% (202243 A31
H:2%ZE2.75%) KFEFI RS -
HEEIERARREMBAGER-

(i) 202249 A30H /&% 40,057,000
gL (& W AR %36,280,0007T)
(202243 A31H : % 30,870,000
JC (8% 7 A R % 25,000,000 7T)) #
H b £ B B 4975 % 43,270,000 7T (48
BN AR 36,280,0007T) (20224 3
A318 : 830,870,000 (8% 7
A R #25,000,0007T)) B 13 5K 1E
o WIRE E F & 8% (202243
A318 :8%):tE °

iy RE-—MEBHEQARZHEMEEDNS
# 9,750,000 7t (18 & 7 1,080,000 %
8)RERRE - B RBAKERIE
B -

REE20229F9A30H 1E61@ A -
KE B EBSHEEHBE
33,218,0007% (202243 A31H : 6
#62,562,0007T) ° FTEFRIERER
AEENEERE o

17. COMMITMENTS 17. i
30 September 31 March
2022 2022
2022 F 2022
9H30H 3HA31H
HK$'000 HK$'000
BET T BT T
(Unaudited) (Audited)
(REEXR) (Fe&)
Capital commitments contracted for but not LA T & HEE FT4EERR
provided in the condensed consolidated ARG E M RERBED
financial statements in respect of: B AR

— Acquisition of investment properties — WELREME 30,509 39,452

— Acquisition of property, plant and — WEWME - WS RERE
equipment 6,400 1,758
36,909 41,210

Yee Hop Holdings Limited &3 B R A 7



Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B SRR =L (AR

18. CONTINGENT LIABILITIES 18. _57, A=
At the end of the reporting period, the Group had provided the WEH
following guarantees:

&
AR - AEBEEH A TR

30 September 31 March
2022 2022
2022 F 20224
9H30H 3H31H
HK$'000 HK$'000
BT BETIT
(Unaudited) (Audited)
(RISER) (Fe&EZ)
Guarantees in respect of performance bonds BL4a ¥ & F 8B QIR EFEL
in favor of its clients BHER 59,485 50,790

19.

In the opinion of the directors of the Company, it was not
probable that a claim would be made against the Group under
the relevant financial guarantees. The directors of the Company
have performed impairment assessment, and concluded that
there has been no significant increase in credit risk since initial
recognition of these contracts. Accordingly, the loss allowance is
measured at an amount equal to 12 month expected credit loss
which is insignificant at the end of the reporting period.

PLEDGE OF ASSETS

At the end of the reporting period, the Group had pledged
the following assets to banks and other financial institution to
secure the banking facilities granted to the Group:

19.

AAREERA  BIKAEREMISE
REANEEREBROATEETK -
AARBEECHETRETGE LR
BEVRERZSEEHUAR 8
[ B N 4 R LN o A Utk - BB R
HEREAERNREANEHEEESE
CREETE  NREBRREEEM -

BERAF

RBERHR  AEBEERUTE
ETHRTRAbERERS AR
F AR BIRITRE (R

30 September 31 March

2022 2022

2022 F 2022 F

9H30H 3H31H

HK$'000 HK$'000

BT T BT T

(Unaudited) (Audited)

(REEX) (Fe&EZ)

Deposit Be 43,270 30,870
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Notes to the Condensed Consolidated Financial Statements (Continued)

B AR & B T R R =L ()

20. RELATED PARTY TRANSACTIONS
Other than compensation to the directors of the Company (being
key management personnel) during the six months ended 30
September 2022 and 2021, the Group entered into transactions

with related parties as follows:

20.

SRS

FRAELZE 2022 F K 20219 H30H
FeEAMARRES (EEER

AB) XS H S -
RINRZEIAT

7K 5% [ £ [ER B

Six months ended 30 September

BZ9A30HL6fEA
2022 2021
2022 20216
HK$'000 HK$'000
BETT BT
Nature of (Unaudited) (Unaudited)
Related party )y transaction XHME (RBER) (REEEZ)
Hong Kong Qing Chuang &S &IBR A A Loan interest income & FH B A 541 507
Limited (note (7)) (B
Windmill Street Windmill Street Imputed interest BEHENHERS - 621
Development Limited Development Limited income on bond A
Windmill Street Windmill Street Marking and LHRGERE 4,721 -
Development Limited Development Limited coordination service  IA
income
Pioneer National HIEBRERDA Depreciation of right-  FREEENE 451 79
Development Limited (Bre#0) of use asset
(note (i)) Interest expense of HEEERNHE 20 29
lease liabilities 53
Asia Time Development  EHREREBRAA Depreciation of right-  {FFREEENE 272 72
Limited (note (j)) (B () of use asset
Interest expense of ~ HEBEKNF S 12 15
lease liabilities (53
Hilton Development ABERBRAA Depreciation of right-  FREEERE 457 457
Limited (i) of use asset
(note (i)) Interest expense of HEAENFE 21 26
lease liabilities 57
Land Treasure HEERERDA Depreciation of right-  FREEENE 399 399
Development Limited (Br0) of use asset
(note (i)) Interest expense of HEEERNHE 18 23
lease liabilities 53
Note: Mt -

(i) The above transaction was conducted at terms determined on a basis
mutually agreed between the Group and the related parties. The
directors of the Company have control and direct beneficial interest in

the above mentioned related parties.

Yee Hop Holdings Limited &3 B R A 7
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Management Discussion and Analysis

BEEFWNE DN

BUSINESS REVIEW

The Group is principally engaged in (i) the provision of foundation
(including the construction of mini-piles, rock-socketed steel H-piles
and driven steel H piles) and other civil works (including site formation
works, and road and pavement works) and tunneling works (including
pipe jacking, hand dig tunnel and cut-and-cover tunnel works)
in Hong Kong and overseas, and (ii) premises revitalisation and
enhancement business in the PRC.

The Group has diversified and expanded to premises revitalisation
and enhancement business by entering into several cooperation
agreements which relate to premises situated in Guangzhou, a first-
tier city in the PRC in 2021. As at 30 September 2022, the Group has
entered into four cooperation agreements which relate to premises
situated in Guangzhou and the aggregate estimated gross leasable
areas after renovation and enhancement works is approximately
73,000 square meters. As at 30 September 2022, renovation and
enhancement works for one premise have completed and under
active promotion and marketing for leasing.

The regional outbreak of the COVID-19 in Guangzhou during April
and November 2022 has affected the overall business and economic
activities in Guangzhou, which inevitably have an adverse effect on
the premises revitalisation and enhancement business. The overall
progress of the premises renovation and enhancement work have
been behind schedule, and the series of precautionary and control
measures implemented also affected the confidence of the target
tenants.

In response to the situation, the Group has adopted various
measures to mitigate the adverse impact of pandemic on its business
operations, including maximising operational efficiency, promoting
events with different theme to promote customer traffic, assisting
concessionaire and rental tenants in weathering the pandemic by
granting concessions, and implementing comprehensive cost saving
measures.

The Group has also invested in an associate for the purpose of
the development of the Birmingham Property Project. The
Birmingham Property Project consists of 304 residential apartments
situated at the Windmill Street, Birmingham, the United Kingdom.
As at the date of this interim report, about 87.2% of the apartments
have been sold/pre-sold.

£ e
AEBTE()RNBEREBIMEERMME
TR(REREI/NIEIRE FHEBELE
ATIFBERAEATIFE) REMLEART
B(ERMBFETIRENERMRTAZT
BIARBETE (BREIRE FERENR
FRIZEEERETRE)  RHRTEEEY
ERCRTHRES -

R2021%F  REERUAPRE— R H
BMNOMERTZHEERR  BltE T
EMEEWEFLCRFLES - 712022
F9A30R AEEMO RN EMEYE
R D A ERE - B AARIETX
% (EET AT A EmE A H 4 /573,000
SERK e R2022F9 A30H  —EWMER
BHAMARTIEELETK Y IEERERS
BEREHEBA -

2022FAREN A BN B I i @ 15 5
COVID-19% 1B Y 2 EMMBEBHER
SRR - W EEEAL R R TS N A iR
BHZETHEZE - YT RARTRE
BRESTEBENBETE  MEEBETH
—ERIEEEITE B REPHNELENK
TE -

HEBBEN  AEECRRS AN
HMERBEHEXBLEERNAETE
EREERSEENE UM ENE
FEEBRSIFR RS ER AR
MEE  BEEARBHE UKEE:E
T R BT AR A 1 ©

AEBMMEER —BEBE QT - LBEEH
HZEWEIEE - BREWEER BHEUR
5 {A B8 2 Windmill Street #9304 £ =
NB - RAFRHBRERE  AEEHE
TEEH87.2% °
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Management Discussion and Analysis (Continued)

EEENWNR D (E)

On 28 January 2022, the Group completed the disposal of its 70%
equity interests in Shenzhen BGI Marine Sci & Tech Co. Ltd (“BGI
Marine”) and the breeding, sales and trading of aquatic products and
related services business was duly terminated. In accordance with the
Hong Kong Financial Reporting Standards, the Group’s breeding, sales
and trading of aquatic products and related services business will be
presented as a discontinued operation, and the comparative financial
statements of this interim report have been restated to reflect the
impact of the disposal of the equity interests of BGI Marine.

During the Period, the Group has been awarded construction projects
with the total original contract sum of approximately HK$268.0
million of which 7 projects relate to foundation works and 1 project
relates to tunneling works.

As at 30 September 2022, the Group had 28 projects on hand with
the outstanding original contract value amounted to approximately
HK$865.7 million (as at 31 March 2022: HK$906.9 million) to be
completed, of which 21 projects relate to foundation works and 7
projects relate to tunneling works.

OUTLOOK

Going forward, the Group will continue to actively explore new
opportunities and/or business diversification. These strategic directions
aim to capture new business opportunities in the market and to
contribute satisfactory long-term returns to our shareholders.

FINANCIAL REVIEW FOR CONTINUING
OPERATIONS

Revenue

During the Period, the Group recorded a consolidated revenue
of approximately HK$341.6 million, representing a decrease of
approximately 12.7% comparing with that of approximately
HK$391.5 million for the 2021 Corresponding Period. The decrease
in revenue during the Period was primarily due to the decrease of
revenue from our core business in the foundation and tunneling
works.

The revenue generated from foundation and other civil works
decreased from approximately HK$337.0 million for the 2021
Corresponding Period to approximately HK$267.1 million for the
Period, representing a decrease of approximately 20.7%. The decrease
of revenue was mainly attributable to the absence of one-off revenue
recognised in the Period as compared to the HK$30.5 million revenue
as a settlement of a claim for a foundation contract recognised in the
2021 Corresponding Period.

Yee Hop Holdings Limited &3 B R A 7

MR2022F 1 H28H  AEBEZREEHR
RFENERGFREERAR ([EXF
FEDHT0%EE - MAEBKESE  HE
kB S RMEARE 2 EKE ERKIE 1R
BEBITHHREER  REBMKESE -
HEME S RABRE ZEBBIERER
IFEBZ2Y] > ARHRENL S HEHRE
BEY| LR EEGFRENTE -

RAHE  AEECESHNELEEE RS
MESBRAORER268088 T HP 7@
HAEMAETZMAARIEREEBRET
T2HER

MR202249H308  KEEF A28
EFTRHIEE B TRAENEBROAES
¥ 865.7 8 &t (R20229F3A31H /&
906 9B & L)  HA21EIE R Hip &
Ti2ARE & 7 @78 B EhxiE T2 AR -

RE
RERK  AEERBEEBETRRAEE
R/RBEBRER o ISR H B ERR
W5 LA SERRBRERNRE
EEE

SEEEXRBNMBOE

W &=

RAHE  AEEHRESLHEE34168
BILHEA W - 2021 F R B # B
391 5B BT A #12.7% ° AHEAR W
B ThE BRI E RS TR
EBRWER D

WENEM T R TREAEBUZEH2021F
EHR4 B 33708 & LR EARBEL
BEE267 1B BT MIEA A20.7% © I
TR E B R AR BRI R — MUk
= MAR2021 FREBRI g — B EES D
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Management Discussion and Analysis (Continued)

EEENWNR D (E)

The revenue generated from tunneling works increased from
approximately HK$54.5 million for the 2021 Corresponding Period to
approximately HK$73.4 million for the Period representing an increase
of approximately 34.8%. The increase in revenue from tunneling
works was due to the completing of sizable projects during the
Period.

Revenue generated from premises revitalisation and enhancement
during the Period of approximately HK$1.1 million, which mainly
comprised of building management fee income.

Gross profit and gross profit margin

The gross profit of the Group decreased from approximately HK$72.6
million for the 2021 Corresponding Period to approximately HK$41.4
million for the Period, representing a decrease of approximately
43.0%.

The gross profit generated from the foundation and other civil works
decreased by approximately HK$12.1 million from approximately
HK$61.7 million for 2021 Corresponding Period to approximately
HK$49.6 million for the Period. The decrease in gross profit was
mainly attributable to the absence of one-off revenue recognised
in the Period as compared to the HK$30.5 million revenue as a
settlement of a claim for a foundation contract recognised in the
2021 Corresponding Period. If excluding the above settlement of a
claim, the gross profit margin in relation to the foundation and other
civil works segment increased from approximately 10.3% to 18.5%.
The increase of gross profit margin was mainly due to the increased
tender opportunities in the foundation market which had in certain
extent allowed the reasonableness of the margin being included in
the awarded contract price.

The gross profit generated from tunneling works decreased by
approximately HK$13.4 million from approximately HK$11.5 million
for the 2021 Corresponding Period to gross loss of approximately
HK$1.9 million for the Period. The decrease in gross profit was mainly
due to costs for pre-tunneling work for the new projects such as
design and preparation work incurred during the Period.

The gross loss under the premises revitalisation and enhancement
business amounted to HK$6.3 million for the Period, as compared to
the gross loss of HK$530,000 for the 2021 Corresponding Period.
The increase in gross loss mainly attributable to the depreciation of
investment properties incurred since the completion of the premises.

BriE TRRFTS S A 2021 F R BR 408 1
S4SEBTIENEARRENELTIZAES
TC IR 4 534.8% © BXiE T2 YRS 18 0
ThYRRRAIIE B R AR AL T -

RAERE  MEBCRABIEREN B
BEIIBEL EYTEREEFEE
BIA o

ER R EFRNR
ANEBEFH2021FREBLYEL 7268
BRI EARPRMNEEAAFTE T R
184 A43.0% °

WEREM T R TIRFEERNH2021F
RENEEI7TEE TR D HBE121
BELEAHMYEEI96EE T EF
B> BB PA AN HA R A R R — N B IS
FrEr - m2021F R BRI — b E & 4
MEZE L FFEREE3058 8T -
Sk Eit R R E - BRI E R H A
TARIEDHBOEFNEZHDH103%EE
18.5% > EFRIE T EBHAETIH
MRZREeRNn SE—TRE LRTE
BYNEHEBREEEENBE-

BxE TRRATEERH2021 FRIELE
MSBEBETRLOELE1348E TEAH
MEBHEEI19BE L TRREADHE
BHRAAMEEMNHIEE R R ER
TESBERTH TERIRCA -

NEARE - MEFECRAREBNEEIEL
B 63E BT M2021F A EE B
Bl &% ¥ 530,0007T ° BB REE NI E
THRYERTERELNREYMERTERN
By o
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Management Discussion and Analysis (Continued)

EEENWNR D (E)

As a result, the overall gross profit margin decreased from
approximately 18.5% for the 2021 Corresponding Period to
approximately 12.1% for the Period.

Other income

Other income of the Group increased from approximately HK$2.9
million for the 2021 Corresponding Period to approximately HK$18.7
million for the Period. Such increase was mainly due to the receipts
of Government grants in total of approximately HK$7.1 million in
the Period under the “Anti-epidemic Fund” and the “Employment
Support Scheme” operated by the Government of Hong Kong Special
Administrative Region; and insurance claim of approximately HK$1.9
million during the Period.

Administrative expenses

Administrative expenses increased from approximately HK$29.5
million for the 2021 Corresponding Period to approximately HK$36.5
million for the Period, representing an increase of approximately
23.4%. Such increase was mainly attributable to the increase in
general corporate expenses of approximately HK$4 million and the
increase in loss of exchange rate of approximately of HK$1 million..

Selling and distribution expenses
Selling and distribution expenses for the Period amounted to
HK$462,000. The selling and distribution expenses was mainly
marketing and promotion expenses incurred by the premises
revitalisation and enhancement business.

Finance costs

Finance costs of the Group for the Period were approximately HK$8.3
million as a result of increase in interest expenses on lease liabilities
(2021 Corresponding Period: approximately HK$5.2 million).

Share of result of an associate
Share of result of an associate relates to the Group’s 40% interest in
the associate for the purpose of developing the Birmingham Property
Project. The Group’s share of result of the associate for the Period was
a loss of approximately HK$162,000.

Income tax expenses

Income tax expenses decreased by approximately HK$4.3 million from
approximately HK$7.7 million for the 2021 Corresponding Period to
approximately HK$3.4 million for the Period as a result of decrease in
taxable profit and an increase in the non-taxable income, such as the
Government subsidies received under the Anti-Epidemic Fund.
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Management Discussion and Analysis (Continued)

EEENWNR D (E)

Profit attributable to the owners of the Company from
continuing operations

The consolidated profit attributable to the owners of the Company
from the continuing operations amounted to approximately HK$16.7
million for the Period when compared to approximately HK$36.6
million for the 2021 Corresponding Period, a decrease of 54.5%.

Liquidity and financial resources

As at 30 September 2022, the Group had bank balances and cash of
approximately HK$146.3 million (as at 31 March 2022: approximately
HK$161.4 million).

As at 30 September 2022, the Group had total bank and other
borrowings of approximately HK$77.0 million (as at 31 March 2022:
approximately HK$58.8 million) for financing the working capital and
capital expenditure.

As at 30 September 2022, the Group had lease liabilities totaling
approximately HK$333.0 million (as at 31 March 2022: lease liabilities
of approximately HK$237.1 million).

As at 30 September 2022, the Group had net current assets of
approximately HK$258.5 million (as at 31 March 2022: approximately
HK$241.8 million).

The Group's current ratio (which is calculated on the basis of current
assets over current liabilities) as at 30 September 2022 and 31 March
2022 was approximately 2.6 times and 2.6 times respectively. The
gearing ratio is calculated on the basis of total debt over total equity.
Total debt which includes bank and other borrowings and lease
liabilities of the Group as at 30 September 2022 and 31 March 2022
was approximately 86.9% and 62.4% respectively.

Capital commitments

As at 30 September 2022, the Group’s capital commitments relating
to the acquisition of property, plant and equipment and investment
properties was approximately HK$6.4 million and HK$30.1 million
respectively (as at 31 March 2022: approximately HK$1.8 million and
HK$39.5 million respectively).

Details of capital commitments of the Group are set out in note 17 to
the Interim Financial Information.
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Management Discussion and Analysis (Continued)

EEENWNR D (E)

Pledge of assets

As at 30 September 2022, the Group has pledged to other financial
institutions of pledged deposits of approximately in total HK$43.3
million (31 March 2022: HK$30.9 million) to secure the banking
facilities granted to the Group.

Significant investments

The Group’s significant investment comprised interest in an associate
for the purpose of the development of the Birmingham Property
Project as set out in the note 12 to the Interim Financial Information.
The carrying amount of the interest in an associate represented 5.8%
of the Group’s total assets as at 30 September 2022 (31 March 2022:
8.6%).

The Birmingham Property Project is developed for the purpose of
participating in the property related business in United Kingdom. As
at the date of this interim report, 87.2% of the apartments have been
sold and the Group intend to dispose the remaining apartments in the
near future.

Segmental information
Details of segmental information are set out in the note 4 to the
Interim Financial Information.

Foreign exchange risk management

Apart from the associate company in the United Kingdom and the
subsidiaries in the Philippines and the PRC, of which the underlining
functional currencies are GBP, PHP and RMB respectively, the revenue,
expenses, monetary assets and liabilities of the Group are mainly
denominated in Hong Kong dollar (which is the presentation currency
of the financial information), same as the functional currency of the
Group.

During the Period, apart from the associate company in the United
Kingdom and the subsidiaries in the Philippines and the PRC, there
was no significant exposure to the foreign currency rate fluctuations
from the operations of the Group. The Group does not maintain any
hedging policy against foreign currency risk. The management will
closely monitor the exposure to the foreign currency risk and will
consider hedging significant currency exposure should the need arise.
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Management Discussion and Analysis (Continued)

EEENWNR D (E)

Treasury Policy

The Group’s treasury policy includes diversification of funding
sources. Internally generated cash flow and interest-bearing bank/
non-financial institution loans were the general sources of fund to
finance the operation of the Group during the Period. The Group
regularly reviews its major funding positions so as to ensure that it has
adequate financial resources in meeting its financial obligations. In
order to meet interest-bearing debts and business capital expenditure,
the Group from time to time considers various types of equity and
debt financing alternative, including but not limited to placement
of new shares, rights issue of new shares, financial institution
borrowings, non-financial institution borrowings, bonds issuance,
convertible notes issuance and other debt financial instruments
issuance.

Contingent liabilities
Details of contingent liabilities are set out in the note 18 to the Interim
Financial Information.

Employees and remuneration policies

As at 30 September 2022, the Group has 394 employee in Hong
Kong (as at 31 March 2022: 398), 65 employees in the Philippines
(as at 31 March 2022: 65) and 50 employees in the PRC. (31 March
2022: 48).

The remuneration package of the Group for its employees includes
salary, bonuses, cash subsidies and allowances. In general, employee
salaries are determined based on each employee’s qualifications,
experience and capability and the market remuneration rate. The
Group has an annual review system to assess the performance of our
employees, which forms the basis with respect to salary adjustments,
bonuses and promotions. Some in-house site staff are employed as
daily workers and their remuneration package includes salary and
overtime allowances.

During the Period, employee benefits expenses (including Directors’
emoluments) of the Group amounted to approximately HK$85.9
million (2021 Corresponding Period: approximately HK$89.2 million).
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Other Information

Hit &R

INTERIM DIVIDEND
During the Period, the Group did not pay any interim dividend (2021
Corresponding Period: nil).

The Board does not recommend the payment of an interim dividend
for the Period (2021 Corresponding Period: nil).

SIGNIFICANT EVENTS AFTER THE REPORTING
PERIOD

Save as disclosed in this interim report, there is no important event
affecting the Group which has occurred since 30 September 2022
and up to the date of this report.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company nor any of its subsidiaries had purchased, sold
or redeemed any of the Company’s listed securities during the Period.

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 September 2022, the interests and short positions of the
Directors and Chief Executive Officer in the shares or underlying
shares or debentures of the Company and its associated corporations
(within the meaning of Part XV of the SFO), as recorded in the register
required to be kept by the Company pursuant to Section 352 of the
SFO, or as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code, were as follows:

(a) Long position in Shares

FREIRE
AR HARE - AN S @3 R ST R HRAR B
(2021 FRE : ;) o
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(a) REROWEFE

Approximate
percentage of
shareholding
interests of our

Total number
of Shares held

Name of Director Capacity/Nature of interest interested Company

FriE 242 7]

g HEEER REREE

BEENA B EmEy BmpEEE BHAEs T

Mr. Jim Interest in a controlled corporation (Note 1) 201,250,000 Shares 40.25%
ELE ZEHEE R (M) 201,250,000 f%

Mr. Chui Beneficial owner 148,750,000 Shares 29.75%
®EE BmEAA 148,750,000 %

Mr. Wang Jian Beneficial owner 20,000,000 Shares 4.0%
R AE E=EA A 20,000,000 fi%
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Other Information (Continued)

H &R ()

(b) Long position in JJ1318 , an associated corporation
of our Company

(b) RAEQATHEEEENIBISHEFE

Percentage of
the issued
share capital

Name of Director Capacity/Nature of interest of JJ1318
Fiii111318

EEnR B EEME ERITRABIL

Mr. Jim Beneficial owner (Note 1) 100%

ExE BEmBERAN KT

Note: Mt -

1. JJ1318 is beneficially owned as to 100% by Mr. Jim. Accordingly, Mr. Jim is
deemed to be interested in the Shares held by JJ1318 under the SFO.

Save as disclosed above, none of the Directors, Chief Executives of the
Company and/or any of their respective associates had any interests
or short positions in any Shares, underlying Shares and debentures
of the Company or any of its associated corporations (within the
meaning of part XV of the SFO) as at 30 September 2022 as recorded
in the register required to be kept under section 352 of the SFO or as
otherwise notified to the Company and the Stock Exchange pursuant
to the Model Code.
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Other Information (Continued)
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES
OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 September 2022, so far as is known to the Directors, the
following persons (other than the Directors and Chief Executives
of the Company) had interests or short positions in the Shares and
underlying Shares of the Company which were required to be notified
to the Company under Divisions 2 and 3 of Part XV of the SFO or
which were recorded in the register required to be kept under section
336 of the SFO.

Long positions in the Shares and underlying shares of the Company:

MB2022F9A30H - BEE=FRA 5
AL (RRREZRETEZITHABRIN
RARB G RBERDT - EERE
BHEREEEHIEXVELSE 2 &35 2078 4
GARNAKLEFRIBIEFES MBS GG
36FRAFENELCMANERIARE -

RARBR RABRD TR -

Approximate
percentage of
shareholding
interests of our

Total number
of Shares held

Name Capacity/Nature of interest interested Company
¥ BERE  FMEARATKRE
Rt B REME ROHEHE EEBOEI
JJ1318 Beneficial owner 201,250,000 40.25%
EnfB A
Mr. Chui Mo Ming Beneficial owner 148,750,000 29.75%
TREVBA ST EREEA
Save as disclosed above, the Directors are not aware of any other B EXF#HTEEI  EEM T MBI H

persons who have interests or short positions in the Shares and
underlying Shares of the Company which would fall to be disclosed to
the Company under the provisions of Division 2 and 3 of Part XV of
the SFO, or which were recorded in the registered required to be kept
under section 336 of the SFO.
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SHARE OPTION SCHEME

A Share Option Scheme has been adopted by the Company for the
purpose of attracting and retaining the best available personnel, to
provide additional incentive to employees (full-time and part-time),
Directors, consultants, advisers, distributors, contractors, suppliers,
agents, customers, business partners or service providers of the Group
and to promote the success of the businesses of the Group. The terms
of the Share Option Scheme are in accordance with the provisions of
Chapter 17 of the Listing Rules and are summarised in Appendix IV to
the prospectus dated 8 December 2015 published by the Company.

There is no option outstanding, granted, exercised, cancelled and
lapsed from the date of adoption of the Share Option Scheme to 30
September 2022.

DISCLOSURE UNDER LISTING RULE 13.21

On 8 January 2019, Yee Hop Engineering, as the borrower, confirmed
the acceptance of a facility letter issued by a bank offering a revolving
credit facility up to an aggregate amount of HK$20 million and later
revised to HK$25 million on 13 January 2020. Pursuant to the terms
of the facility, the bank reserves the overriding right to modify and/or
cancel the facility and the terms/conditions thereof at anytime at its
discretion. The facility is repayable upon demand made by the bank.
Details of the transaction are set out in the announcements of the
Company dated 8 January 2019 and 13 January 2020.

On 18 February 2019, Yee Hop Engineering and Yee Hop
Construction, as the borrowers, confirmed the acceptance of a facility
letter issued by a bank making available a facility of HK$20 million
to both Yee Hop Engineering and Yee Hop Construction and an
aggregate of HK$250.61 million to Yee Hop Engineering only and
later revised to HK$15 million to the borrowers and an aggregate of
HK$35 million to Yee Hop Engineering only on 6 November 2020.
Pursuant to the terms of the facility, the bank reserves the overriding
right to modify and/or cancel the facility and the terms/conditions
thereof at anytime at its discretion. The facility is repayable upon
demand made by the bank. Details of the transaction are set out in
the announcements of the Company dated 18 February 2019 and 6
November 2020.
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Other Information (Continued)

On 27 March 2019, Yee Hop Engineering, as the borrower, confirmed
the acceptance of a facility letter issued by a bank making available
a credit facility up to an aggregate amount not exceeding HK$20.88
million and later revised to HK$37.63 million on 10 February 2020.
Pursuant to the terms of the facility, which has no tenor, the bank
reserves the overriding right to immediately modify, terminate, cancel
or suspend the facility and the terms/conditions thereof at anytime
at its discretion. The facility is repayable upon demand made by the
bank. Details of the transaction are set out in the announcements of
the Company dated 27 March 2019 and 10 February 2020.

On 5 December 2019, Yee Hop Engineering and Yee Hop
Construction, as the borrowers, confirmed the acceptance of a facility
letter issued by a bank making available credit facilities up to an
aggregate amount not exceeding HK$149.0 million and later revised
to HK$128.4 million on 13 November 2020. Pursuant to the terms of
the facility, which has no tenor, the bank shall have an unrestricted
discretion to reduce, cancel or suspend, or determine whether or
not to permit drawings in relation to, the facilities. The facilities are
subject to review at anytime and in any event by 15 January 2021,
and also subject to the bank’s overriding right of repayment on
demand including the right to call for cash cover on demand for
prospective and contingent liabilities. Details of the transaction are set
out in the announcements of the Company dated 5 December 2019
and 13 November 2020.

On 7 July 2020, Yee Hop Engineering, as the borrower, confirmed
the acceptance of a facility letter issued by a bank offering a term
loan facility in an amount up to HK$15 million. Pursuant to the terms
of the facility, the bank shall have the overriding right ay any time
and at its sole discretion to terminate all or any part of, or reduce or
decrease, the facility by prior notice to the borrower. The facility shall
be repaid in full within 36 months from the relevant date of facility
drawdown. Details of the transaction are set out in the announcement
of the Company dated 7 July 2020.

On 20 May 2022, Yee Hop Engineering and YH Qing Chuang
Limited, as the borrowers, confirmed the acceptance of a facility letter
issued by a bank making available credit facilities for an aggregated
amount not exceeding HK$100 million. Pursuant to the terms of
the facility, which has no tenor, the bank shall have an unrestricted
discretion to reduce, cancel or suspend, or determine whether or not
to permit drawings in relations to, the facility. The facility are subject
to review at any time and also subject to the bank’s overriding right
of repayment on demand including the right to all call for cash cover
on demand for prospective and contingent liabilities. Details of the
transaction are set out in the announcement of the Company dated
20 May 2022.
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As one of the conditions of the facilities set out above, the Company
has undertaken to the banks, among others that Mr. Jim and Mr. Chui
should, directly or indirectly, own no less than 51% shareholdings in
the Company or the Company shall maintain ultimately controlled by
Mr. Jim and Mr. Chui.

At the date of this interim report, JJ1318 and Mr. Chui holds 40.25%
and 29.75% in the Shares of the Company respectively. JJ1318 is
100% beneficiary owned by Mr. Jim.

Save as disclosed above, the Company does not have other disclosure
obligations under Rules 13.21 of the Listing Rules.

DISCLOSURE OF DIRECTORS’ INFORMATION
PURSUANT TO RULE 13.51B (1) OF THE LISTING
RULES

Mr. Wang Jian, a Non-executive Director of the Company, is also
the chairman of MGI Tech Co., Ltd CEYIIZE R B ERBEBRMDBER A
7)), a company incorporated in the People’s Republic of China, and
its shares are listed on the Shanghai Stock Exchange on 9 September
2022 (stock code: 688114).

Save as disclosed, during the six months ended 30 September 2022,
there were no other changes to the Directors’ information that are
required to be disclosed pursuant to Rule 13.51B(1) of the Listing
Rule.

COMPETING INTERESTS

The Directors confirm that none of the Controlling Shareholders of
the Company or the Directors and their respective close associates (as
defined in the Listing Rules) is interested in any business (apart from
the business operated by the Group) which competes or is likely to
compete, directly or indirectly, with the Group’s business.

CORPORATE GOVERNANCE

During the Period, the Company has complied with the provisions
of the Corporate Governance Code (the “CG Code”) as set out in
Appendix 14 to the Listing Rules.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code as code of conduct for
dealings in the securities of the Company by the Directors.

In respond to specific enquiries made, all the Directors confirmed that
they have complied with the required standards set out in the Model
Code throughout the Period.
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Other Information (Continued)
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AUDIT COMMITTEE

The Company has an audit committee (the “Audit Committee”) with
terms of reference aligned with the provision of the Code as set out
in Appendix 14 to the Listing Rules for the purpose of reviewing and
providing supervision on the financial reporting process and internal
controls and risk management of the Group. The Audit Committee
of the Group consists of three Independent Non-executive Directors,
namely Mr. LEE Luk Shiu, Mr. YU Hon Kwan and Mr. WONG Chi
Keung Johnny. The Audit Committee has reviewed the unaudited
Interim Financial Information for the six months ended 30 September
2022.

NOMINATION COMMITTEE

The Nomination Committee of the Company, established on 25
November 2015, comprises of three Independent Non-executive
Directors, Mr. YU Hon Kwan, Mr. WONG Chi Keung Johnny and Mr.
LEE Luk Shiu and one Executive Director, Mr. JIM Yin Kwan Jackin.

REMUNERATION COMMITTEE

The Remuneration Committee of the Company, established on 25
November 2015, comprises of three Independent Non-executive
Directors, Mr. YU Hon Kwan, Mr. WONG Chi Keung Johnny and
Mr. LEE Luk Shiu and one Executive Director, Mr. JIM Yin Kwan Jackin.

By order of the Board
Yee Hop Holdings Limited
Jim Yin Kwan Jackin

Chairman and Executive Director

Hong Kong, 30 November 2022
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Glossary
EAAR

In this interim report, unless the context otherwise requires, the
following expression shall have the following meanings:

#2021 Corresponding Period”

“BGI Marine Group”

“Birmingham Property Project”

"Board”

“Company”

“Controlling Shareholder(s)”

“Directors”

“GBP”

“Group”

"H K$"

“Hong Kong” or “"HK"

“Interim Financial Information”

for the six months ended 30 September 2021

BGI Marine and its subsidiaries

a project for the development of a residential
property which consists 304 apartments and
various car park lots situated at Windmill
Street, Birmingham, the United Kingdom

the board of Directors of the Company

Yee Hop Holdings Limited, an exempted
company incorporated in Cayman Islands with
limited liability, the shares of which are listed
on the Stock Exchange

has the meaning ascribed thereto under
the Listing Rules and, in the context of the
Company, means each of Mr. Jim, Mr. Chui
and JJ1318

the director(s) of the Company

British Pound, the lawful currency of the
United Kingdom

the Company and its subsidiaries

Hong Kong dollars, the lawful currency of
Hong Kong

the Hong Kong Special Administrative Region
of the PRC

The unaudited condensed consolidated
financial information of the Group for the
six months ended 30 September 2022,
which comprise the condensed consolidated
statement of financial position as of 30
September 2022 and the condensed
consolidated statement of profit or loss and
other comprehensive income, condensed
consolidated statement of changes in equity
and condensed consolidated statement of cash
flows for the six-month period then ended and
a summary significant accounting policies and
other explanatory information
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Glossary (Continued)

ERA%(E)

“JJ1318"

“Listing Rules”

“Main Board”

“Model Code”
“Mr. Chui”
“Mr. Jim”
“Period”
“PHP”

“pRC”

“RMB”

“gEO™

“Share Option Scheme”
“Shares”
“Stock Exchange”

“Yee Hop Construction”

“Yee Hop Engineering”

JJ1318 Holdings Limited, a company
incorporated in the BVI, is wholly owned by
Mr. Jim and is a Controlling Shareholder

the Rules Governing the Listing of Securities
on the Stock Exchange

the main board of the Stock Exchange

Model Code for Securities Transactions by
Directors of Listed Issuers

Mr. CHUI Mo Ming (R BH), an Executive
Director and a Controlling Shareholder

Mr. JIM Yin Kwan Jackin (B #E&%), an Executive
Director and a Controlling Shareholder

for the six months ended 30 September 2022

Philippines Peso, the lawful currency of the
Republic of Philippines

The People’s Republic of China, which shall, for
the purposes of this interim report, excludes
Hong Kong, the Macau Special Administrative
Region of the PRC and Taiwan

Renminbi, the lawful currency of the PRC

Securities and Futures Ordinance (Chapter 571
of the laws of Hong Kong)

the share option scheme adopted by the
Company pursuant to the written resolutions
of the Shareholders of the Company passed
on 25 November 2015

Shares issued by the Company, with a nominal
value of HK$0.01 each

The Stock Exchange of Hong Kong Limited

Yee Hop Construction Company Limited (&
AEEBMR AT, a company incorporated in
Hong Kong with limited liability and an indirect
subsidiary of the Company

Yee Hop Engineering Company Limited (% &
T 2B M AF]), a company incorporated in
Hong Kong with limited liability and an indirect
subsidiary of the Company
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