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CHANGE OF EXECUTIVE DIRECTORS,

RESIGNATION OF EXECUTIVE COMMITTEE MEMBER

AND

CHANGE OF FINANCE COMMITTEE MEMBERS

The board (the ‘‘Board’’) of directors (the ‘‘Director(s)’’) of Country Garden Holdings

Company Limited (the ‘‘Company’’, and together with its subsidiaries, the ‘‘Group’’)

hereby announces the following changes in Directors:

RESIGNATION OF EXECUTIVE DIRECTORS

Mr. YANG Zhicheng (‘‘Mr. YANG’’) and Mr. SONG Jun (‘‘Mr. SONG’’), executive

Directors of the Company, have tendered resignation from their positions as executive

Directors of the Company due to reallocation of work, both with effect from 20

December 2022. The other positions of Mr. YANG and Mr. SONG in the Group remain

unchanged after their resignation as executive Directors of the Company.

Mr. YANG and Mr. SONG have confirmed that they have no disagreement with the

Board and there are no other matters in relation to their resignations that need to be

brought to the attention of the holders of securities of the Company or The Stock

Exchange of Hong Kong Limited (the ‘‘Stock Exchange’’).

The Board would like to take this opportunity to express its sincere gratitude to Mr.

YANG and Mr. SONG for their invaluable contributions to the Company during their

tenure of service.
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APPOINTMENT OF EXECUTIVE DIRECTORS

Mr. CHENG Guangyu (‘‘Mr. CHENG’’) and Ms. WU Bijun (‘‘Ms. WU’’) have been

appointed as executive Directors of the Company, both with effect from 20 December

2022.

Mr. CHENG, aged 42, is an executive vice president of the Company. Mr. CHENG

graduated from Tsinghua University with a bachelor’s and doctoral degree in civil

engineering in 2002 and 2007 respectively, and from Guanghua School of Management of

Peking University with an EMBA degree in 2015. Mr. CHENG joined the Group in 2007

and has been responsible for overall operation management and sustainable development

of property projects in certain regions under his supervision from 2012 to 2014. Since

2014, Mr. CHENG has been responsible for the overall sales and marketing management

of the Group. Currently, Mr. CHENG is responsible for the overall sales and marketing

management, brand management, investment planning management and product design

management of the Group. Mr. CHENG also oversees the Risk Control, Audit and

Supervision Center and Commercial and Culture Tourism Group. Mr. CHENG has over

15 years of experience in management of property development.

Mr. CHENG has entered into a director service agreement with the Company for a term

of office commencing from 20 December 2022 until 31 December 2024, subject to

termination by not less than six months’ notice in writing served by either party on the

other and is subject to retirement from office and re-election at the annual general

meetings of the Company in accordance with the articles of association of the Company.

His emoluments are determined with reference to his duties and responsibilities with the

Company, the Company’s remuneration policy and the prevailing market conditions.

Under the director service agreement, Mr. CHENG is entitled to receive a basic annual

salary of RMB1,000,000 and is entitled to other fringe benefits. Furthermore, Mr.

CHENG is entitled to a year end management bonus of a sum to be determined by the

Board at its absolute discretion.

Mr. CHENG together with his associate have interest in 31,403,439 shares and

underlying shares of the Company (representing interests in 29,646,290 shares and

interests of share awards exercisable for 1,757,149 shares granted under the employee

incentive scheme of the Company), representing approximately 0.11% of the issued

shares of the Company within the meaning of Part XV of the Securities and Futures

Ordinance. As at the date of this announcement, Mr. CHENG does not have any

relationship with any Director, member of senior management, or substantial or

controlling shareholder of the Company.

Save as disclosed above, as at the date of this announcement, Mr. CHENG does not have

any interest in the shares of the Company within the meaning of Part XV of the Securities

and Futures Ordinance, and he has not held any directorships in listed public companies

in the last three years or any other positions with the Company or other members of the

Group. There is no other information to be disclosed pursuant to any of the requirements
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of Rule 13.51(2) of the Rules Governing the Listing of Securities on the Stock Exchange

(the ‘‘Listing Rules’’) nor any other matters relating to the appointment of Mr. CHENG

that need to be brought to the attention of the holders of securities of the Company.

Ms. WU, aged 49, was appointed as a vice president and the chief financial officer of the

Company in April 2014 and April 2017 respectively. Ms. WU is also the chairman of the

finance committee of the Company and the general manager of the finance centre of the

Company. Ms. WU graduated from the Department of Public Finance and Taxation of

Zhongnan University of Finance and Economics (currently known as Zhongnan

University of Economics and Law) with a bachelor’s degree of economics majoring in

public finance in 1995, and obtained an EMBA degree from China Europe International

Business School in 2015. She is qualified as a Chinese certified public accountant and a

Chinese certified tax agent. Ms. WU is responsible for finance and capital management of

the Group. Prior to joining the Group in 2005, Ms. WU worked at Hubei Branch of

China Construction Bank and was responsible for accounting and auditing management.

From 1999 to 2002, Ms. WU was the chief auditor of Guangdong Foshan Zhixin

Certified Public Accountants Co., Ltd. and was responsible for reviewing the auditor’s

reports. From 2002 to 2005, Ms. WU worked at Shunde Finance Bureau and was

responsible for the financial management of foreign investment enterprises. Since joining

the Group in 2005, Ms. WU has been mainly responsible for the financial management of

the Group. Ms. WU was respectively appointed in March 2018 and resigned in August

2022 as a non-executive director of Country Garden Services Holdings Company

Limited, a company whose shares are listed on the Stock Exchange. Ms. WU has 17 years

of experience in the management of real estate financial resources and approximately 27

years of experience in financial management. Ms. WU won the 1st place of ‘‘Best CFO —

Property (Combined)/(Sell-Side)’’ at the ‘‘2019 All-Asia Executive Team’’ and the 1st

place of ‘‘Best CFO — Property (Sell-Side)’’ at the ‘‘2020 All-Asia Corporate Executive

Team’’ organized by financial magazine, Institutional Investor.

Ms. WU has entered into a director service agreement with the Company for a term of

office commencing from 20 December 2022 until 31 December 2024, subject to

termination by not less than six months’ notice in writing served by either party on the

other and is subject to retirement from office and re-election at the annual general

meetings of the Company in accordance with the articles of association of the Company.

Her emoluments are determined with reference to her duties and responsibilities with the

Company, the Company’s remuneration policy and the prevailing market conditions.

Under the director service agreement, Ms. WU is entitled to receive a basic annual salary

of RMB1,000,000 and is entitled to other fringe benefits. Furthermore, Ms. WU is

entitled to a year end management bonus of a sum to be determined by the Board at its

absolute discretion.

As at the date of this announcement, Ms. WU does not have any relationship with any

Director, member of senior management, or substantial or controlling shareholder of the

Company, nor any interest in the shares of the Company within the meaning of Part XV

of the Securities and Futures Ordinance.
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Save as disclosed above, as at the date of this announcement, she has not held any

directorships in listed public companies in the last three years or any other positions with

the Company or other members of the Group, and there is no other information to be

disclosed pursuant to any of the requirements of Rule 13.51(2) of the Listing Rules nor

any other matters relating to the appointment of Ms. WU that need to be brought to the

attention of the holders of securities of the Company.

The Board wishes to express its warmest welcome to Mr. CHENG and Ms. WU on their

appointment.

RESIGNATION OF EXECUTIVE COMMITTEE MEMBER

The Board announces that Mr. YANG has resigned as executive committee member of

the Company with effect from 20 December 2022.

CHANGE OF FINANCE COMMITTEE MEMBERS

The Board announces that Mr. YANG has resigned as finance committee member of the

Company with effect from 20 December 2022.

The Board also announces that Mr. CHENG has been appointed as finance committee

member of the Company with effect from 20 December 2022.

By order of the Board

Country Garden Holdings Company Limited

MO Bin

President and Executive Director

Foshan, Guangdong Province, the PRC, 20 December 2022

As of the date of this announcement, the executive Directors are Mr. YEUNG Kwok Keung (Chairman), Ms. YANG

Huiyan (Co-Chairman), Mr. MO Bin (President), Ms. YANG Ziying, Mr. CHENG Guangyu, Ms. WU Bijun and Mr.

SU Baiyuan. The non-executive Director is Mr. CHEN Chong. The independent non-executive Directors are Mr. LAI

Ming, Joseph, Mr. SHEK Lai Him, Abraham, Mr. TONG Wui Tung, Mr. HUANG Hongyan and Mr. TO Yau Kwok.
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