
As at the date of this document, 100% of the issued shares of the Company are held by the Promoter
HoldCos.

Immediately upon the completion of the [REDACTED], the corporate structure of the Company is
as follows:

Mr. NI Zhengdong(2)

(Promoter)

Mr. LI Zhu
(Promoter)

Mr. LAU Wai Kit
(Promoter)

Zero2IPO Group
(Promoter)

(PRC)

CNCB Capital
(Promoter)
(Hong Kong)

Zero2IPO Holdings(2)

(Cayman Islands)

Zero2IPO Acquisition
(BVI)

ZCL TechStar
(BVI)

Rivulet Valley
(BVI)

INNO SPAC 
(BVI)

Waterwood Acquisition
(BVI)

Professional
Investors

CNCB AM TS
(Cayman Islands)

The Company
(Cayman Islands)

[REDACTED]% ([REDACTED]% of
Class B Shares)

100%100%100%100%

100%100%

100%100%

100%

54.93% 47.64%

[REDACTED]% ([REDACTED]% of 
Class A Shares)

[REDACTED]% ([REDACTED] of
Class B Shares)

[REDACTED]% ([REDACTED] of
Class B Shares)

[REDACTED]% ([REDACTED]% of
Class B Shares)

[REDACTED]% ([REDACTED]% of
Class B Shares)

[REDACTED]% ([REDACTED]% of
Class B Shares)

Zero2IPO HK
(Hong Kong)

Zero2IPO Capital
(Promoter)
(Hong Kong)

CNCB Investment(1)

(Hong Kong)

(1) CNCB Investment is directly owned (i) as to 99.05% by CITIC Bank, a company dual listed on the Shanghai Stock
Exchange (stock code: 601998) and the Stock Exchange (stock code: 0998), and (ii) as to 0.95% by China CITIC Bank
International Limited, a subsidiary of CITIC Bank.

(2) Zero2IPO Holdings is a company listed on the Stock Exchange (stock code: 1945) and ultimately controlled by Mr.
NI Zhengdong as to 47.64% voting power as of the Latest Practicable Date.
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THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION MUST BE READ
IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.
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