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ANNOUNCEMENT ON THE COMPLETION OF
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HUARONG INTERNATIONAL TRUST CO., LTD.

References are made to the announcements dated 2 August 2021, 17 August 2021, 29 April 2022, 
16 August 2022 and 30 September 2022, the supplemental circular of the first extraordinary general 
meeting of shareholders for 2021 dated 3 August 2021 and the supplemental circular of the fifth 
extraordinary general meeting of shareholders for 2022 dated 16 September 2022 of China Huarong 
Asset Management Co., Ltd. (the “Company”, together with its subsidiaries, the “Group”), in 
relation to the Company’s transfer of 76.79% equity held in Huarong International Trust Co., Ltd. 
(“Huarong Trust”) (the “Equity Transfer”).

China Trust Protection Fund Co., Ltd. (as the manager of China Trust Protection Fund, representing 
China Trust Protection Fund) succeeded in the bid for the 76.79% equity in Huarong Trust held by 
the Company at a consideration of RMB6,152,340,700. On 16 August 2022, the Company entered 
into the Unlisted State-owned Equity Transaction Contract of Financial Enterprise with China Trust 
Protection Fund Co., Ltd.

On 27 December 2022, Huarong Trust received the Approval of the CBIRC on the Change of 
Equity of Huarong International Trust Co., Ltd. (Yin Bao Jian Fu [2022] No. 886) from the China 
Banking and Insurance Regulatory Commission, approving the relevant matters on the Equity 
Transfer. As of the date of this announcement, the Company and China Trust Protection Fund Co., 
Ltd. have completed matters related to the Equity Transfer. Hence, the Company ceases to have any 
equity in Huarong Trust, and Huarong Trust ceases to be a subsidiary of the Company nor to be 
consolidated into the consolidated financial statements of the Group.
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