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INFORMATION AND REPRESENTATION

The Company has issued this prospectus solely in connection with the Hong Kong Public Offering

and the Hong Kong Offer Shares. This prospectus does not constitute an offer to sell or a solicitation of

an offer to buy any securities other than the Hong Kong Offer Shares offered by this prospectus pursuant

to the Hong Kong Public Offering. This prospectus may not be used for the purpose of, and does not

constitute, an offer or invitation in any other jurisdiction or in any other circumstances. No action has been

taken to permit a public offering of the Offer Shares in any jurisdiction other than Hong Kong and no

action has been taken to permit the distribution of this prospectus in any jurisdiction other than Hong

Kong. The distribution of this prospectus and the offering of the Offer Shares in other jurisdictions are

subject to restrictions and may not be made except as permitted under the applicable securities laws of

such jurisdictions pursuant to registration with or authorisation by the relevant securities regulatory

authorities or an exemption therefrom.

You should only rely on the information contained in this prospectus to make your investment

decision. Neither the Company nor any of the Relevant Persons has authorised anyone to provide you with

any information or to make any representation that is different from what is contained in this prospectus.

No representation is made that there has been no change or development reasonably likely to involve a

change in the Group’s affairs since the date of this prospectus or that the information contained in this

prospectus is correct as of any date subsequent to its date. In addition, no representation is made in relation

to any local accounts published by the Group in the jurisdictions in which the Group operates, and these

should not be relied upon by prospective investors, and may be inconsistent with the information contained

within this prospectus.

PROFESSIONAL TAX ADVICE RECOMMENDED

Potential investors in the Global Offering are recommended to consult their professional advisors if

they are in any doubt as to the taxation implications of subscribing for, purchasing, holding or disposing

of, or dealing in the Shares or exercising any rights attached to them. It is emphasised that none of the

Company or the Relevant Persons accepts responsibility for any tax effects on, or liabilities of holders of

the Shares resulting from the subscription, purchase, purchase, holding or disposal of, or dealing in, the

Shares or exercising any rights attached to them.
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FORWARD-LOOKING STATEMENTS

This prospectus contains forward-looking statements. All statements other than statements of

historical fact contained in this prospectus, including, without limitation:

(a) the discussions of our business strategies, objectives and expectations regarding our future

operations, margins, profitability, liquidity and capital resources;

(b) any statements concerning the future development of, and trends and conditions in, the dairy

and beef industries and the general economy of the countries in which we operate or plan to

operate;

(c) any statements concerning our ability to control costs or raise adequate and timely funding;

(d) any statements concerning the nature of, and potential for, the future development of our

business; and

(e) any statements preceded by, followed by or that include words and expressions such as

“expect”, “believe”, “plan”, “intend”, “estimate”, “forecast”, “project”, “anticipate”, “seek”,

“may”, “will”, “ought to”, “would”, “should” and “could” or similar words or statements,

as they relate to the Group or our management, are forward-looking statements.

These statements are based on assumptions regarding our present and future business, our business

strategies and the environment in which we will operate. These forward-looking statements reflect our

current views as to future events and are not a guarantee of our future performance. Forward-looking

statements are subject to certain known and unknown risks, uncertainties and assumptions, including the

risk factors described in “Risk Factors”. Important factors that may cause our actual results, performance

or achievements to be materially different from any future results, performance or achievements expressed

or implied by these forward-looking statements include, among other things, the following:

• developments in our business strategies and business plans;

• prevailing economic, industry and market conditions in which we operate;

• consumer preference, confidence and demand in the markets where our products are sold;

• consumer acceptance of our products and effectiveness of our marketing activities;

• our ability to maintain our presence in the markets, as well as our ability to further expand our

distribution network;

• our relationships with our distributor customers and suppliers and ability to negotiate

favourable agreement terms;

• uncertainties relating to our ability to expand our dairy farms and beef cattle feedlots;

• effectiveness of our quality control and consumer feedback systems;
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• developments of our competitors and other competitive pressures within the industries in which

we operate;

• regulatory changes affecting, among other things, the dairy and agricultural industries,

accounting standards and taxes;

• uncertainties relating to our future prospects, business development, results of operations and

financial condition; and

• changes in our future capital needs and capital expenditure plans.

Subject to the requirements of applicable laws, rules and regulations, we do not have any obligation,

and undertake no obligation, to update or otherwise revise the forward-looking statements in this

prospectus, whether as a result of new information, future events or developments or otherwise. As a result

of these and other risks, uncertainties and assumptions, the forward-looking events and circumstances

discussed in this prospectus might not occur in the way we expect or at all. Accordingly, you should not

place undue reliance on any forward-looking information. All forward-looking statements contained in this

prospectus are qualified by reference to the cautionary statements set out in this section as well as the risks

and uncertainties discussed in “Risk Factors”.

In this prospectus, statements of or references to our intentions or that of any of the Directors are

made as of the date of this prospectus. Any of these intentions may change in light of future developments.
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