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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.
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VOLUNTARY ANNOUNCEMENT
PROVISION OF SERVICES TO SJM

Reference is made to the continuing connected transaction announcement of Macau Legend Development 
Limited (the “Company” and together with its subsidiaries, the “Group”) dated 3 January 2023 (the 
“Announcement”). Unless otherwise defined herein, all capitalised terms used in this announcement 
shall have the same meanings as defined in the Announcement.

The Board wishes to announce that on 28 December 2022, Hong Hock has entered into a service 
agreement with SJM for the provision of services in selling, promotion, advertising, customer 
development and introduction, coordination of activities and other related services to SJM (the 
“Services”) for the operation of casinos to be operated under SJM’s gaming concession as agreed by 
SJM for a term of 3 years commencing 1 January 2023 (the “Agreement”).

As consideration for the provision of the Services, Hong Hock is entitled to a percentage sharing of 
the gross gaming revenue on a monthly basis in accordance with the monthly operating performance 
of mass gaming tables and slot machines, after deducting all costs and expenses calculated on accrual 
basis which shall be borne by Hong Hock, pursuant to the terms and conditions of the Agreement. The 
above monthly consideration that Hong Hock will receive for the provision of the Services is determined 
after arm’s length negotiation between Hong Hock and SJM with reference to the historical percentage 
sharing of the gross gaming revenue.
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The Board is of the view that the Agreement is entered into in the ordinary and usual course of business 
of the Group, and the terms of the Agreement are fair and reasonable and that they are on normal 
commercial terms, and in the interests of the Company and its shareholders as a whole.
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