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SUPPLEMENTAL ANNOUNCEMENT

CHANGE OF DIRECTORS

Reference is made to the announcement of China New Town Development Company

Limited (the ‘‘Company’’) dated 23 December 2022 (the ‘‘Announcement’’) in relation to

the change of directors of the Company with effect from after the voting and passing of

the resolutions at the Board meeting held on 23 December 2022. Unless otherwise

specified, capitalised terms used herein shall have the same meanings as those defined in

the Announcement.

In addition to the information contained in the Announcement, the Company would like

to provide supplemental information on the emolument of Mr. Liu Fangqing, an ED, as

follow:

The emolument of Mr. Liu Fangqing is determined by the Board with reference to his

background, qualification, experience, duties and responsibilities within the Company, as

well as the prevailing market conditions and will be reviewed annually.

Save as disclosed above, all other information of the Announcement remains unchanged.

By Order of the Board

China New Town Development Company Limited

Hu Zhiwei

Executive Director

9 January 2023
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As at the date of this announcement, the executive directors of the Company are Mr. Hu

Zhiwei, Ms. Yang Meiyu, Mr. Shi Janson Bing and Mr. Liu Fangqing; the non-executive

directors of the Company are Mr. Liu Yuhai (Chairman), Mr. Li Yao Min (Vice

Chairman), Mr. Wang Jiangang and Mr. Wang Hongxu; and the independent

non-executive directors of the Company are Mr. Henry Tan Song Kok, Mr. Kong Siu

Chee, Mr. Zhang Hao and Mr. Lo Wai Hung.
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