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Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the 

contents of this announcement, make no representation as to its accuracy or completeness and expressly 

disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or 

any part of the contents of this announcement. 

FOR DISTRIBUTION ONLY OUTSIDE THE UNITED STATES TO PERSONS OTHER THAN “U.S. 

PERSONS” (AS DEFINED IN REGULATION S OF THE UNITED STATES SECURITIES ACT OF 

1933, AS AMENDED (THE “SECURITIES ACT”)). NOT FOR RELEASE, PUBLICATION OR 

DISTRIBUTION IN OR INTO, OR TO ANY PERSON LOCATED OR RESIDENT IN, ANY OTHER 

JURISDICTION WHERE IT IS UNLAWFUL TO RELEASE, PUBLISH OR DISTRIBUTE THIS 

DOCUMENT. 

This announcement does not constitute an offer to sell or the solicitation of an offer to buy any securities 

in the United States or any other jurisdiction in which such offer, solicitation or sale would be unlawful 

prior to registration or qualification under the securities laws of any such jurisdiction. The securities 

referred to herein will not be registered under the Securities Act, and may not be offered or sold in the 

United States except pursuant to an exemption from, or a transaction not subject to, the registration 

requirements of the Securities Act. Any public offering of securities to be made in the United States will 

be made by means of a prospectus. Such prospectus will contain detailed information about the 

company making the offer and its management and financial statements. The Company does not intend 

to make any public offering of securities in the United States. 

This announcement is not being distributed to, and must not be passed on to, the general public in the 

United Kingdom. The communication of this announcement as a financial promotion is being made to 

(1) those persons who are existing members or creditors of the issuer or other persons within Article 

43 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, and (2) any 

other persons to whom these documents and/or materials may lawfully be communicated (such persons 

together being “relevant persons”). This announcement is only available to relevant persons and the 

transactions contemplated herein will be available only to, or engaged in only with, relevant persons, 

and must not be relied or acted upon by persons other than relevant persons. 

 

OVERSEAS REGULATORY ANNOUNCEMENT 

Reference is made to the announcements of the Company dated 17 June 2022, 30 June 2022, 11 July 

2022 and 14 July 2022 (the “Announcements”) in relation to the senior notes due 2025 (ISIN: 

XS2495355674) (the “2025 Notes”), the senior notes due 2027 (ISIN: XS2495358009) (the “2027 

Notes”) and the senior notes due 2028 (ISIN: XS2495359403) (the “2028 Notes”) issued by Easy Tactic 

Limited, an indirect wholly-owned subsidiary of the Company. Unless otherwise defined, capitalized 

terms used herein have the same meanings as those defined in the Announcements. 

 

This overseas regulatory announcement is issued pursuant to Rule 13.10B of the Listing Rules on the 

Stock Exchange. 
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Please refer to the attached announcement (the “Document”) in relation to the payment of interest of 

the 2025 Notes, the 2027 Notes and the 2028 Notes, which was published on the website of SGXST. 

The posting of the Document on the website of the Stock Exchange is only for the purpose of facilitating 

equal dissemination of information to investors in Hong Kong and compliance with Rule 13.10B of the 

Listing Rules, and not for any other purposes. 

The Document does not constitute a prospectus, notice, circular, brochure or advertisement offering to 

sell any securities to the public in any jurisdiction, nor is it an invitation to the public to make offers to 

subscribe for or purchase any securities, nor is it calculated to invite offers by the public to subscribe 

for or purchase any securities. 

The Document must not be regarded as an inducement to subscribe for or purchase any securities of the 

Company, and no such inducement is intended. No investment decision should be based on the 

information contained in the Document. 

By order of the Board 

Guangzhou R&F Properties Co., Ltd. 

Li Sze Lim 

Chairman 

Hong Kong, 11 January 2023 

As at the date of this announcement, the executive directors of the Company are Dr. Li Sze Lim, Mr. 

Zhang Li, Mr. Zhang Hui and Mr. Xiang Lijun; the non-executive directors are Ms. Zhang Lin and Ms. 

Li Helen; and the independent non-executive directors are Mr. Zheng Ercheng, Mr. Ng Yau Wah, 

Daniel and Mr. Wong Chun Bong. 

* for identification purpose only 

 



ANNOUNCEMENT 

PAYMENT OF INTEREST  

By 

EASY TACTIC LIMITED 
怡略有限公司

(THE “ISSUER”) 

RELATING TO THE FOLLOWING NOTES  

Description of Debt Securities  ISIN 
 6.5%  SENIOR NOTES DUE 2025 

(the “2025 Notes”) 
XS2495355674 

 6.5% SENIOR NOTES DUE 2027 
(the “2027 Notes”) 

XS2495358009 

 6.5% SENIOR NOTES DUE 2028 
(the “2028 Notes”) 

 XS2495359403   

The Issuer wishes to announce that pursuant to the amended and restated trust deed dated 12 July 2022 in 
respect of the 2025 Notes, as at the interest payment date of 11 January 2023 (the “Interest Payment 
Date”):  

(a) the total amount of cash interest payable as at the Interest Payment Date in relation to the 2025 Notes 
is US$42,002,755; 

(b) the total amount of payment-in-kind interest (“PIK Interest”) payable as at the Interest Payment Date 
in relation to the 2025 Notes is US$48,464,718; and 

(c) the payment of the PIK Interest increases the outstanding principal amount of the 2025 Notes as at the 
Interest Payment Date from US$1,292,392,467 to US$1,340,857,185.  

Pursuant to the amended and restated trust deed dated 12 July 2022 in respect of the 2027 Notes, as at the 
Interest Payment Date:  

(a) the total amount of cash interest payable as at the Interest Payment Date in relation to the 2027 Notes 
is US$71,619,122; 

(b) the total amount of PIK Interest payable as at the Interest Payment Date in relation to the 2027 Notes 
is US$82,637,449; and 

(c) the payment of the PIK Interest increases the outstanding principal amount of the 2027 Notes as at the 
Interest Payment Date from US$2,203,665,299 to US$2,286,302,748.  



Pursuant to the amended and restated trust deed dated 12 July 2022 in respect of the 2028 Notes, as at the 
Interest Payment Date:  

(a) the total amount of cash interest payable as at the Interest Payment Date in relation to the 2028 Notes 
is US$52,189,431; 

(b) the total amount of PIK Interest payable as at the Interest Payment Date in relation to the 2028 Notes 
is US$60,218,574; and 

(c) the payment of the PIK Interest increases the outstanding principal amount of the 2028 Notes as at the 
Interest Payment Date from US$1,605,828,646 to US$1,666,047,220.  

Date: 11 January 2023 


