
12 January 2023

I (::, :!" CorP!ra:e ^!nance,,, Li.,,. ite:
The Board of Directors

Xinjiang Tianye Water Saving Irrigation System Company Limited
No. 36, Bel San Dong Road
Shihezi Economic and Technological Development Zone
Shihezi, Xinjiang, PRC

Dear Sirs,

DISCLOSEABLE TRANSACTION AND CONNECTED TRANSACTION

IN RELATION To ACQUISITION OF 5191"
EQUITY INTEREST IN SUBJECT COT\IPANY

We refer to the circular issued by Xinjiang Tianye Water Saving Irrigation System Company
Limited dated 12 January 2023 (the "Circular") in relation to the captioned matter. Unless
otherwise defined herein, tenns used in this letter shall have the same meanings as defined in the
Circular.

We hereby confinn that we have given our consent and have not withdrawn our consent to the issue
of the Circular with the inclusion therein of our letter to the independent Board Committee and the
independent Shareholders dated 12 January 2023 (the "IFA Letter") and references to our name
and/or logo in the fonn and context in which they appear in the Circular

We also hereby confinn that as at the Latest Practicable Date, NCU Corporate Finance Limited

did not have any shareholding in any member of the Group;
did not have any right (whether legally enforceable or not) to subscribe for or to nominate
persons to subscribe for securities in any member of the Group; and

(in) did not have any interest, either directly or indirectly, in any asset which had been acquired
or disposed of by or leased to any member of the Group or which were proposed to be
acquired or disposed of by or leased to any member of the Group since 31 December 2021
(being the date to which the latest published audited consolidated financial statements of the
Company were made up)

We hereby further consent to the IFA Letter and this letter being made available for inspection as
described in the section headed "9. Documents on Display" in Appendix 11 to the Circular,

(1)
(ii)

Yours faithfully,
For and on behalf of

INC. Corporate Finance Limited

.

- Ina Leung
Managing Director
Encl.
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