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EXPIRATION OF TERM OF OFFICE OF
INDEPENDENT NON-EXECUTIVE DIRECTOR

The board of directors (the “Board”) of Asymchem Laboratories (Tianjin) Co., Ltd. (the
“Company”, together with its subsidiaries, the “Group”) received the written resignation letter
from Ms. Zhang Kun today, who is an independent non-executive director of the Company (the
“independent non-executive Director”). Pursuant to the Rules for Independent Directors of
Listed Companies ({_E 172\ 7% 57 # = #HI])) of the China Securities Regulatory Commission and
other relevant regulations, the consecutive term of an independent non-executive director serving
in the same listed company shall not exceed six years. Having served for six consecutive years,
Ms. Zhang Kun has tendered to the Board her resignation from the positions of an independent
non-executive Director of the fourth session of the Board, the chairman of the audit committee
under the Board (the “Audit Committee”), and a member of remuneration and examination
committee under the Board (the “Remuneration and Examination Committee”). Upon the
resignation taking effect, Ms. Zhang Kun will no longer hold any position in the Company.

Given that the resignation of Ms. Zhang Kun will result in the Company not satisfying the
requirements of (i) having at least three independent non-executive directors on the Board under
Rule 3.10(1) of the Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited (the “Listing Rules”); (ii) having at least one independent non-executive director
with appropriate professional qualifications or accounting or related financial management
expertise under Rule 3.10(2) of the Listing Rules; (iii) having the number of independent
non-executive directors representing at least one-third of the Board as required under Rule 3.10A
of the Listing Rules; (iv) the audit committee comprising a majority of independent non-executive
directors with a minimum of three members, and being chaired by an independent non-executive
director under Rule 3.21 of the Listing Rules; and (v) the remuneration committee comprising
a majority of independent non-executive directors under Rule 3.25 of the Listing Rules, the
resignation of Ms. Zhang Kun will not take effect until the Company appoints an independent
non-executive Director who meets the above requirements. The Board will nominate a new
candidate for independent non-executive Director as soon as practicable and put forth the proposed
resolution to the Company’s general meeting for its shareholders’ approval. Further announcement
will be made in relation to the aforesaid proposed resolution as and when appropriate. Prior to
the appointment of the new independent non-executive Director, Ms. Zhang Kun will continue
to perform her duties as an independent non-executive Director, the chairman of the Audit
Committee, and a member of the Remuneration and Examination Committee.



Ms. Zhang Kun has confirmed that she has no disagreement with the Board and there is no matter
relating to her resignation that needs to be brought to the attention of the shareholders of the
Company or The Stock Exchange of Hong Kong Limited.

The Board would like to express its sincere gratitude to Ms. Zhang Kun for her valuable
contribution and services to the Company during her tenure of office.

By order of the Board
Asymchem Laboratories (Tianjin) Co., Ltd.
Dr. Hao Hong
Chairman of the Board, Executive Director, and Chief Executive Officer

Tianjin, January 16, 2023

As at the date of this announcement, the Board of Directors of the Company comprises Dr. Hao
Hong as the Chairman of the Board of Directors and executive Director, Ms. Yang Rui, Mr. Zhang
Da and Mr. Hong Liang as executive Directors, Dr. Ye Song and Ms. Zhang Ting as non-executive
Directors, and Ms. Zhang Kun, Mr. Wang Qingsong and Mr. Lee, Kar Chung Felix as independent
non-executive Directors.



