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WAIVERS FROM STRICT COMPLIANCE WITH THE LISTING RULES AND
COMPANIES (WINDING UP AND MISCELLANEOUS PROVISIONS) ORDINANCE

In preparation for the [REDACTED], our Company has sought the following waivers from strict

compliance with the relevant provisions of the Listing Rules.

NON-EXEMPT CONTINUING CONNECTED TRANSACTIONS

We have entered into certain transactions which would constitute continuing connected transactions of
our Company under the Listing Rules following the completion of the [REDACTED]. We have applied to the
Stock Exchange for, and the Stock Exchange [has granted] us, a waiver from strict compliance with the
announcement, circular and independent shareholders’ approval requirements set out in Chapter 14A of the
Listing Rules for such continuing connected transactions. For further details in this respect, see the section

headed “Connected Transactions” in this document.

MANAGEMENT PRESENCE IN HONG KONG

Rule 8.12 of the Listing Rules provides that an applicant applying for a primary listing on the Stock
Exchange must have a sufficient management presence in Hong Kong. This will normally mean that at least two

of its executive Directors must be ordinary resident in Hong Kong.

Our Company’s headquarters and our principal business operations are based outside of Hong Kong. All
of our executive Directors spend the majority of their time supervising our Company’s principal business
operations out of Hong Kong and do not ordinarily reside in Hong Kong. We consider that it would be more
efficient and effective for our executive Directors and our management being based outside Hong Kong to

supervise and manage our daily business operations.

Accordingly, we have applied to the Stock Exchange for, and the Stock Exchange [has granted], a waiver
from strict compliance with Rule 8.12 of the Listing Rules, and the following arrangements have been made for

maintaining regular and effective communication with the Stock Exchange:

(a) We have appointed two authorised representatives pursuant to Rule 3.05 of the Listing Rules, who will
act as our principal channel of communication with the Stock Exchange. The two appointed authorised
representatives Mr. Yang, our executive Director and chairman of the Board and Ms. Szeto Kar Yee
Cynthia our company secretary, who will readily be contactable by the Stock Exchange and can meet
with the Stock Exchange on reasonable notice. Their contact details (including office and mobile phone
numbers, facsimile numbers, email addresses and business addresses) have been provided to the Stock

Exchange.

(b) We have retained the services of a compliance adviser, Zhongtai International Capital Limited, in
compliance with Rule 3A.19 of the Listing Rules. Zhongtai International Capital Limited, in addition to
our Company’s authorised representatives, act as an additional channel of communication of our

Company with the Stock Exchange and be available to answer enquiries from the Stock Exchange.

(c) Each of our Directors, including the independent non-executive Directors, has provided their respective
contact details (including office phone numbers, mobile phone numbers, facsimile numbers and email

addresses) to the authorised representatives and the Stock Exchange. Our authorised representatives have
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means for contacting all Directors promptly at all times as and when the Stock Exchange wishes to
contact the Directors for any matters. Each of our Directors either possesses, or can apply for, valid
travel documents to visit Hong Kong in order to meet with the Stock Exchange within a reasonable

period upon the Stock Exchange’s request.



