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MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

DEFINITIONS

of Technical Terms” in this document.

In this document, unless the context otherwise requires, the following terms shall have
the meanings set out below. Certain other terms are explained in the section headed “Glossary

“Accountant’s Report”

“affiliate(s)”

“AFRC”

“Articles” or “Articles of
Association”

“associate(s)”
“Audit Committee”
“Board” or “Board of Directors”

“Business Day”

“BVI”

“CAC”

“CAGR”

“[REDACTED]”

“Cayman Companies Act” or
“Companies Act”

the accountant’s report of our Company, the text of which
is set out in Appendix I to this document

with respect to any specified person, any other person,
directly or indirectly, controlling or controlled by or under
direct or indirect common control with such specified
person

Accounting and Financial Reporting Council

the articles of association of our Company adopted on [®]
which shall become effective on the [REDACTED] and as
amended from time to time, a summary of which is set out
in “Appendix IV—Summary of the Constitution of the
Company and Cayman Islands Company Law” to this
document

has the meaning ascribed to it under the Listing Rules
the audit committee of the Board
the board of directors of our Company

a day on which banks in Hong Kong are generally open for
business to the public and which is not a Saturday, Sunday
or public holiday in Hong Kong

the British Virgin Islands

Cyberspace Administration of China (%2 A R A #0505
b AE BIRAE)

compound annual growth rate

the issue of [REDACTED] Shares upon the capitalization
of the relevant sum standing to the credit of the share
premium account of our Company, details of which are set
out in “Appendix V—Statutory and General Information—
A. Further Information about our Group—3. Resolutions of
our Shareholders”

[REDACTED]

The Companies Act (As Revised) of the Cayman Islands,
as amended, supplemented or otherwise modified from
time to time

[REDACTED]
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DEFINITIONS
[REDACTED)]
“China,” “mainland China” or the the People’s Republic of China, but for the purpose of this
“PRC” document and for geographical reference only and except

where the context requires otherwise, references in this
document to “China,” “mainland China” and the “PRC” do
not apply to Hong Kong, Macau Special Administrative
Region and Taiwan

“close associate(s)” has the meaning ascribed to it under the Listing Rules

“Companies Ordinance” the Companies Ordinance (Chapter 622 of the Laws of
Hong Kong), as amended, supplemented, or otherwise
modified from time to time
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DEFINITIONS

“Companies (Winding Up and
Miscellaneous Provisions)
Ordinance”

“Company,” “our Company,” or
“the Company”

“connected person(s)”
“connected transaction(s)”

“Controlling Shareholders”

“Corporate Governance Code”

“CSRC”

“Director(s)” or “our Director(s)”

“EIT”

“EIT Law”

“Exchange Participant”
“Extreme Conditions”

“Foreign Investment Law”

“Frost & Sullivan”

the Companies (Winding Up and Miscellaneous
Provisions) Ordinance, Chapter 32 of the Laws of Hong
Kong, as amended, supplemented or otherwise modified
from time to time

YH Entertainment Group (PRHLRLHEMR), an exempted
company incorporated in Cayman Islands with limited
liability on June 10, 2021

has the meaning ascribed to it under the Listing Rules
has the meaning ascribed to it under the Listing Rules

has the meaning ascribed to it under the Listing Rules and
unless the context requires otherwise, refers to Ms. DU
Hua, Mr. SUN Yiding, DING GUOHUA LIMITED,
HuaDingGuo Limited, Xihaha International Holding
Limited, QINGDINGDANG LIMITED, Dawei
International Holding Limited and DingDangQing Limited

the Corporate Governance Code set out in Appendix 14 to
the Listing Rules

China Securities Regulatory Commission (#8775 BB &

HZE )

the director(s) of our Company
[REDACTED)]

Enterprise Income Tax

the Enterprise Income Tax Law of the PRC (*#E A R ILAN
B> 2E 13 8i1%) which was adopted by the National
People’s Congress on March 16, 2007 and became
effective on January 1, 2008, and amended on February 24,
2017 and December 29, 2018

has the meaning ascribed to it under the Listing Rules

has the meaning ascribed to it under the Listing Rules

the PRC Foreign Investment Law ( 3£ A\ R IG5 51 f £
%i%) ), adopted by the NPC on March 15, 2019, and
became effective on January 1, 2020

Frost & Sullivan (Beijing) Inc., Shanghai Branch Co., an
independent industry consultant commissioned by us

[REDACTED]
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[REDACTED]

“Group,” “our Group,” “the our Company and our subsidiaries at the relevant time or,
Group,” “we,” “us,” or “our” where the context so requires, in respect of the period
before our Company became the holding company of our
present subsidiaries, the business operated by such

subsidiaries or their predecessors (as the case may be)

“Hainan Yuehua” Hainan YueHua Culture Communication Co., Ltd. (7 #54%
#FALEFARAF), a limited liability company
established in the PRC on April 30, 2021 and a wholly-
owned subsidiary of Yuehua Limited

“HKSCC” Hong Kong Securities Clearing Company Limited

“HKSCC Nominees” HKSCC Nominees Limited

“Hong Kong” or “HK” the Hong Kong Special Administrative Region of the PRC

“Hong Kong dollars” or “HKS$” Hong Kong dollars, the lawful currency of Hong Kong
[REDACTED)]
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“Horgos Yuehua”

“IFRS”

“Independent Third Party(ies)”

Horgos YueHua Picture Limited (75 A7 R B 4835 £ A R
A]), a limited liability company established in the PRC on
January 6, 2016 and owned as to 51% and 49% by Ms. Du
and Mr. Sun, respectively, as of the Latest Practicable Date

International Financial Reporting Standards, as issued from
time to time by the International Accounting Standards
Board

party or parties that, to the best of our Directors’
knowledge, information and belief, is or are not a
connected person(s) of our Company within the meaning of
the Listing Rules

[REDACTED]
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“Joint Sponsors”

“Korea”

“KRW”

“Latest Practicable Date”

“License for Production and

Distribution of Radio or

Television Programs”

“Listing Rules”

“Main Board”

“Memorandum” or
“Memorandum of Association”

“MIIT 2

“MOFCOM”

[REDACTED]

China Securities (International) Corporate Finance
Company Limited and China Merchants Securities (HK)
Co., Limited

the Republic of Korea
Korean Republic won, the lawful currency of Korea

November 8, 2022, being the latest practicable date for the
purpose of ascertaining certain information contained in
this document prior to its publication

the License for Production and Distribution of Radio or
Television Programs ( <JEI%EMLE H RAELETT#) )
issued by provincial counterpart of NRTA, permitting
institutions to produce and distribute radio and television
programs or engage in the activities of production and
distribution of radio and television programs

[REDACTED]

the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited, as amended or
supplemented from time to time

the stock exchange (excluding the option market) operated
by the Stock Exchange which is independent from and
operated in parallel with the Growth Enterprise Market of
the Stock Exchange

the memorandum of association of our Company adopted
on [®] which shall become effective on the [REDACTED]
and as amended from time to time, a summary of which is
set out in “Appendix IV—Summary of the Constitution of
the Company and Cayman Islands Company Law” to this
document

the Ministry of Industry and Information Technology of the
PRC (+h#E N RILAE T 2A1E BALET)

the Ministry of Commerce of the PRC (H % A R AN 7
H5 )
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“Mr. Sun” Mr. SUN Yiding (#%—7), an executive Director of our
Company, president of our Company and one of our
Controlling Shareholders

“Ms. Du” Ms. DU Hua (#£#£), an executive Director, chairlady of the
Board, chief executive officer of our Company and one of
our Controlling Shareholders

“NDRC” the National Development and Reform Commission of the
PRC (Hh3E A R AN o0 b 5 58 AN S 2% H )

“NEEQ” the National Equities Exchange and Quotations, a PRC
over-the-counter system for trading shares of Non-listed
Public Companies

“Negative List” Special Management Measures for Access of Foreign
Investment (2021 Edition) ( <HMRGH & AR A& Y
J(B T E)) (20214E/))

“Nice Future” Nice Future (Beijing) Culture Communication Co., Ltd. (J&

sk (dbat) SULEREA BR A )

“Nomination Committee” the nomination committee of the Board

“NPC” the National People’s Congress of the PRC (*#: A R ALAN
D EC PN -y

“NRTA” the National Radio and Television Administration of the

PRC (FhraE A R AN B [0 52 A FE AL A A )

[REDACTED]
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[REDACTED]

“PBOC” the People’s Bank of China (F'E AR#R1T), the central
bank of the PRC

“PRC Legal Advisor” Commerce & Finance Law Offices, our legal advisor as to
PRC laws

“Preferred Shares” Series A-1 Preferred Shares, Series A-2 Preferred Shares
and Series A-3 Preferred Shares, which would be converted

into ordinary Shares upon completion of the
[REDACTED)]

“IREDACTED] Investment(s)” the [REDACTED] investments in our Group undertaken
by the [REDACTED] Investors, details of which are set
out in “History, Reorganization and Corporate Structure” in
this document

“IREDACTED] Investor(s)” the investors of the [REDACTED)] Investments, details of
which are described in “History, Reorganization and
Corporate Structure—|REDACTED)] Investments—
Information about the [REDACTED)] Investors”

[REDACTED]

“document” this document being issued in connection with the
[REDACTED)]
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“Regulation S”
“Renminbi” or “RMB”

“Reorganization”

“RSU(S)”

“SAFE”

“SAIC”

“SAMR”

“SAPPRFT”

(13 SARFT”

G‘SAT’S

“SCNPC”

“Securities and Futures
Ordinance” or “SFO”

“Series A-1 Preferred Shares”

“Series A-2 Preferred Shares”

“Series A-3 Preferred Shares”

“SFC”

Regulation S under the U.S. Securities Act
the lawful currency of the PRC

the corporate reorganization of our Group in preparation for
the [REDACTED], particulars of which are set out in
“History, Reorganization and Corporate Structure” in this
document

a restricted share unit award to be granted to a participant
under the Share Incentive Plan

the State Administration of Foreign Exchange of the PRC
(rhr e N\ RN [ 80 52 M A B ) )

the State Administration of Industry and Commerce of the
PRC ("h#E NRILAE B K T4 BUS 48 )%), which has
been merged into SAMR

the State Administration for Market Regulation of the PRC
(F N IR A0 I o % i 3 B A BRARUR) )

the State Administration of Press, Publication, Radio, Film
and Television of the PRC (3 A [ A1 [ 58 ] H i &
HHR), predecessor of NRTA

the State Administration of Radio, Film and Television of
the PRC (PP N\ R L R (B (B 5K o 4% i B AR,
predecessor of SAPPRFT

the State Administration of Taxation of the PRC (H# AR
AN B [ 5 ol 25 ) )

the Standing Committee of the National People’s Congress
of the PRC (¥ A\RIMBE 2 ARRXRGHEHEEE)

Securities and Futures Ordinance (Chapter 571 of the Laws
of Hong Kong), as amended, supplemented or otherwise
modified from time to time

the series A-1 preferred shares of our Company with a par
value of US$0.0001 each

the series A-2 preferred shares of our Company with a par
value of US$0.0001 each

the series A-3 preferred shares of our Company with a par
value of US$0.0001 each

the Securities and Futures Commission of Hong Kong
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“Share(s)” ordinary share(s) in the share capital of our Company with
a par value of US$0.0001 each

“Shareholder(s)” holder(s) of our Share(s)

“Share Incentive Plan” the share incentive plan that our Company adopted on
December 10, 2021

[REDACTED)]
“State Council” State Council of the PRC (32 A [ 0 B0 [ %55 Bie )
[REDACTED]
“Stock Exchange” or “Exchange” The Stock Exchange of Hong Kong Limited
“subsidiary(ies)” has the meaning ascribed to it in section 15 of the

Companies Ordinance
“substantial shareholder” has the meaning ascribed to it under the Listing Rules

“Takeovers Code” The Codes on Takeovers and Mergers and Share
Buy-backs issued by the SFC, as amended, supplemented
or otherwise modified from time to time

“Tianjin Chufa” Tianjin ChuFa Culture Technology Co., Ltd. (K% b
B A RA A (formerly known as Shanghai Chufa Culture
Technology Co., Ltd. (EiEME#EALPHLARAR]) and
Shanghai Chufa Culture Communication Co., Ltd. (- f#
AL ERE A BR/A D)), a limited company established in the
PRC on April 17, 2014 and a wholly-owned subsidiary of
Yuehua Limited

“Tianjin Yihua” Tianjin Yihua Management Consulting Co., Ltd. (K= %
EHHHAREEAT), a limited company established in
the PRC on February 22, 2019 and a wholly-owned
subsidiary of Yuehua Limited

“Tianjin Yuehua” Tianjin Yuehua Music and Culture Communication Co.,
Ltd, (FH4edE i 4L ATIRA D), a limited liability
company established in the PRC on August 1, 2011 and a
wholly-owned subsidiary of Yuehua Limited
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“Tibet Yuehua” Tibet Yuehua Culture Communication Co., Ltd. (FG#4%%E
AL EE A FR/AF]), a limited company established in the
PRC on December 25, 2011 and a wholly-owned
subsidiary of Yuehua Limited

“Track Record Period” the period comprising the three financial years ended
December 31, 2019, 2020 and 2021 and the nine months
ended September 30, 2022

“YUE HUA HONG KONG” YUE HUA HONG KONG ENTERTAINMENT
COMPANY LIMITED (4##B4EFEARAH), a limited
company established in Hong Kong on January 13, 2015
and a wholly-owned subsidiary of Yuehua Limited

“Yuehua Investment” or “WFOE” Tianjin Yuehua Investment Co., Ltd. (KEFEEFELEH R
A]), a limited liability company established in the PRC on
September 24, 2021 and an indirect wholly-owned
subsidiary of our Company in the PRC

[REDACTED]

“U.S.” or “United States” the United States of America, its territories, its possessions
and all areas subject to its jurisdiction

“U.S. dollars” or “US$” United States dollars, the lawful currency of the United
States

“U.S. persons” U.S. persons as defined in Regulation S

“U.S. Securities Act” the U.S. Securities Act of 1933, as amended, and the rules

and regulations promulgated thereunder
“VAT” value-added tax

[REDACTED]
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[REDACTED]

“Yuehua BVI” YH Entertainment Group (BVI) Limited, a limited liability
company incorporated in the BVI on June 22, 2021 and a
wholly-owned subsidiary of our Company in BVI

“Yuehua HK” YH Entertainment Group (HK) Limited, a limited company
established in Hong Kong on July 6, 2021 and an indirect
wholly-owned subsidiary of our Company in Hong Kong

“Yuehua Korea” Yuehua Entertainment Korea Co., Ltd.,, a company
incorporated in the Republic of Korea on August 28, 2014
and a non-wholly owned subsidiary of Yuehua Limited

“Yuehua Limited” YueHua Entertainment Co., Ltd. (3b5% %% % [B] 5 SO b E8% f7
FRZ2 7)), a limited liability company established in the PRC
on July 3, 2009 (previously a joint stock company
incorporated in the PRC with limited liability quoted on
National Equities Exchange and Quotations (28 H/] i3
IR R 41)) (quotation code: 833564) and a non-wholly
owned subsidiary of Yuehua Investment

Unless otherwise specified, all references to any shareholdings in our Company following the
completion of the [REDACTED] assume that the [REDACTED] is not exercised.

The English translation and/or transliteration of the names of PRC nationals, entities,
enterprises, government authorities, departments, facilities, certificates, titles, laws and regulations
included in this document is included for identification purposes only. In the event of any
inconsistency between the English translation and/or transliteration and the Chinese versions, the
Chinese versions shall prevail.

Certain amounts and percentage figures included in this document have been subject to
rounding adjustments. Accordingly, figures shown as totals in certain tables may not be an arithmetic
aggregation of the figures preceding them.
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