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VOLUNTARY ANNOUNCEMENT
FOOD AND DRUG ADMINISTRATION OF THE UNITED STATES IND
CLEARANCE FOR HBM1007 CLINICAL TRIAL INITIATION

This announcement is made by HBM Holdings Limited (the “Company”, together with its
subsidiaries, the “Group”) on a voluntary basis to inform the shareholders and potential investors
of the Company about the latest business update of the Group.

The board of directors of the Company (the “Board”) is pleased to announce that the Company
has been granted the clearance of Investigational New Drug (the “IND”) from the Food and Drug
Administration of the United States (“FDA”) to initiate clinical trials in the U.S. for monoclonal
antibody HBM 1007, a fully-human antibody targeting CD73, generated from Harbour Mice®.

About HBM1007

HBM1007 is a fully human mAb against CD73 generated from our H2L2 platform. HBM1007
is an ecto-enzyme expressed on stromal cells and tumors that converts extracellular adenosine
monophosphate (AMP) to adenosine. With unique epitopes to recognize CD73, HBM1007 works
through dual modes of action: (1) it can block the enzymatic activity of both membrane and soluble
CD73 independent of AMP concentration, suggesting its sustainable activity in TME, and (2) it
reduces the surface expression of CD73. As a result, both enzymatic and non-enzymatic dependent
functions of CD73 were significantly reduced.

Cautionary Statement: We cannot guarantee that we will be able to successfully develop or
ultimately market HBM1007. Shareholders and potential investors of the Company are advised to
exercise due care when dealing in the shares of the Company.
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