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VOLUNTARY ANNOUNCEMENT
MEMORANDUM OF UNDERSTANDING ON
STRATEGIC COOPERATION

The announcement is made by Auto Italia Holdings Limited (the “Company”, together
with its subsidiaries, the “Group”) on a voluntary basis for the purpose of providing
business update of the Group to the shareholders and potential investors of the Company.

THE MEMORANDUM OF UNDERSTANDING

The board (the “Board”) of directors (the “Directors”) of the Company is pleased to
announce that on 20 January 2023, Racing Time Limited, a wholly-owned subsidiary of
the Company, entered into a memorandum of understanding on strategic cooperation (the
“MOU”) with Hudson Technology Limited (the “Strategic Partner”). Pursuant to the
MOU, the Company and the Strategic Partner intend to collaborate with each other in the
development and marketing of new energy electric vehicles in the United States and
European markets.

Term

The MOU shall be effective for a period of 3 years commencing from the date of the
execution of the MOU, unless terminated by not less than 6 months’ prior written notice
to the other party prior to the expiration of the term of the MOU.

Reasons and Benefits of the MOU

Through the strategic cooperation, the Company and the Strategic Partner will be able to
leverage their respective in-depth knowledge, expertise and experience in vehicle
businesses to capture more market opportunities. By creating the synergy, the Company
and the Strategic Partner would be well-positioned to tap into the United States and
European markets.



Non-legally binding effect

Save for certain clauses regarding confidentiality and governing law, the MOU is not
legally binding on the Company and the Strategic Partner. The Company and the
Strategic Partner will enter into definitive agreements to set out the terms and conditions
of their collaboration.

INFORMATION ON THE STRATEGIC PARTNER

The Strategic Partner is principally engaged in the research and development, automobile
manufacturing and processing, and imports and exports of new energy electric vehicles.
It has extensive customer network in the United States and European markets.

Shareholders and potential investors are advised to exercise caution when dealing
in the securities of the Company.
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