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LATEST BUSINESS UPDATE

BAGUIO WINS EPD CONTRACT TO PROVIDE SMART RECYCLING

MACHINES WITH A BIG DATA ANALYTICS PLATFORM

This announcement is voluntarily made by Baguio Green Group Limited (the ‘‘Company’’,
together with its subsidiaries, the ‘‘Group’’ or ‘‘Baguio’’) to keep the shareholders of the
Company (the ‘‘Shareholders’’) and potential investors informed of the Group’s latest
developments.

The Board of Directors (the ‘‘Directors’’ and the ‘‘Board’’ respectively) of the Company
would like to inform the Shareholders and potential investors that the Group has been
awarded a 2-year service contract, by the Environmental Protection Department (‘‘EPD’’) of
the Hong Kong Government (‘‘the Government’’) for the provision of Smart Recycling
Machines (‘‘SRMs’’), each with two compartments, and a Big Data Analytics Platform (‘‘the
Platform’’) to drive the smart city development in Hong Kong.

The SRMs are connected with the EPD’s GREEN$ Electronic Participation Incentive
Scheme to incentivize people with GREEN$ points for recycling. They are equipped with
Internet of Things as well as wireless technologies. Transaction data are transmitted back to
the back-end system in real time. This improves the efficiency of the recycling operation
providing a better service for the community. Fill-level sensors are installed so that the
recyclable collection party could arrive just in time to collect the recyclables. The Platform
will also analyze transaction data to help the Government strategically deploy recycling
resources at the right time and place to maximize effectiveness.

SRMs will begin to be deployed in the first quarter of 2023. They will be placed in various
locations, including but not limited to government premises, public and private housing
estates, rural villages, shopping malls, and schools. SRMs can collect a variety of
recyclables such as plastics, paper, metal, and glass containers. After the 2-year pilot period,
the Government will review the program and may expand it to significantly increase the
number of SRMs in Hong Kong.
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Smart and green technology business is expected to be the one of the growth engines for
Baguio. It is also an essential pillar to complete its one-stop solution that includes delivery
of people service, smart technology and ESG data to help the Government build a
sustainable and greener smart city and to assist our commercial clients to significantly
advance their ESG performance. Baguio will continue to develop more innovative products
to fully capture the market potential and to grow its green technology business.

The appended press release contains further details.

By order of the Board of
Baguio Green Group Limited

Ng Wing Hong

Chairman

Hong Kong, 20 February 2023

As at the date of this announcement, the Board comprises Mr. Ng Wing Hong, Ms. Ng Yuk

Kwan Phyllis, Mr. Ng Wing Chuen, Ms. Leung Shuk Ping and Ms. Cheung Siu Chun as

executive directors of the Company and Mr. Sin Ho Chiu, Dr. Law Ka Hung and Mr. Lau

Chi Yin Thomas as independent non-executive directors of the Company.
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