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RESIGNATION OF CHAIRMAN, EXECUTIVE DIRECTOR AND

CHAIRMAN AND MEMBERS OF BOARD COMMITTEES

AND

SUCCESSION OF THE POSITION OF CHAIRMAN

The board (the ‘‘Board’’) of directors (the ‘‘Director(s)’’) of Country Garden Holdings

Company Limited (the ‘‘Company’’, and together with its subsidiaries, the ‘‘Group’’)

hereby announces the following changes:

RESIGNATION OF CHAIRMAN, EXECUTIVE DIRECTOR AND CHAIRMAN AND

MEMBERS OF BOARD COMMITTEES

Mr. YEUNG Kwok Keung (‘‘Mr. YEUNG’’), the Chairman and an executive Director of

the Company, has tendered resignation from his positions as the Chairman and an

executive Director of the Company due to age reason with effect from 1 March 2023. Mr.

YEUNG will continue to participate in the corporate operations of the Group as a

Special Advisor after his resignation.

Mr. YEUNG has also resigned as the chairman of Nomination Committee, Corporate

Governance Committee, Environmental, Social and Governance Committee and

Executive Committee as well as a member of Remuneration Committee of the

Company with effect from 1 March 2023.

Mr. YEUNG has confirmed that he has no disagreement with the Board and there are no

other matters in relation to his resignation that need to be brought to the attention of the

holders of securities of the Company or The Stock Exchange of Hong Kong Limited (the

‘‘Stock Exchange’’).
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The Board would like to take this opportunity to express its sincere gratitude to Mr.

YEUNG for his invaluable contributions to the Company over the years.

SUCCESSION OF THE POSITION OF CHAIRMAN

The Board announces that Ms. YANG Huiyan (‘‘Ms. YANG’’), the Co-Chairman of the

Company, has succeeded the position of the Chairman of the Company, and has been

appointed as the chairman of Nomination Committee, Corporate Governance

Committee, Environmental, Social and Governance Committee and Executive

Committee as well as a member of Remuneration Committee with effect from 1 March

2023, and will remain as an executive Director of the Company. Ms. YANG has been

re-designated from a Vice Chairman to a Co-Chairman of the Company since 2018 and

jointly managed the day-to-day work of the Group with Mr. YEUNG, and has been

responsible for the Group’s strategic planning and has years of experience specialising in

business and management. This succession reflected Mr. YEUNG’s full trust and

recognition of Ms. YANG, and the Company will achieve better development under the

leadership of the Board and management.

The biographical details of Ms. YANG are set out below:

Ms. YANG, aged 41, was appointed as an executive Director in December 2006 and a

Vice Chairman in March 2012 and was re-designated from a Vice Chairman to a

Co-Chairman in December 2018. Ms. YANG was also previously a member of the

Corporate Governance Committee, the Environmental, Social and Governance

Committee, the Executive Committee and the Finance Committee and a director of

various members of the Group. Ms. YANG graduated from Ohio State University with a

bachelor degree in marketing and logistics and she also obtained an EMBA degree from

Tsinghua University in 2019. Ms. YANG joined the Group in 2005 and has successively

held key management positions in critical business departments such as investment

planning center, procurement department, human resource management center and

digital management center. Ms. YANG has served as a Co-Chairman of the Company

since 2018 and jointly managed the day-to-day work of the Group with Mr. YEUNG,

and has been responsible for the Group’s strategic investments and new business

exploration based on the existing business, contributing to the Company’s sustainable

development. Ms. YANG is a director of Concrete Win Limited, the substantial

shareholder of the Company, which has an interest in the shares and underlying shares in

the Company which falls to be disclosed to the Company under Divisions 2 and 3 of Part

XV of the Securities and Futures Ordinance. Ms. YANG was appointed as the chairman

and a non-executive director of Country Garden Services Holdings Company Limited, a

company whose shares are listed on the Stock Exchange, in March 2018. Ms. YANG was

awarded ‘‘China Charity Award Special Contribution Award’’ in 2008, ‘‘China Poverty

Alleviation Award Contribution Award’’ in 2019 and ‘‘The 11th China Charity Award

Individual Donor Award’’ in 2021. Ms. YANG is the daughter of Mr. YEUNG; the sister
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of Ms. YANG Ziying, an executive Director; the wife of Mr. CHEN Chong, a

non-executive Director; and the cousin of Mr. YANG Zhicheng, a senior management of

the Company.

Save as disclosed above, as at the date of this announcement, Ms. YANG does not have

any relationship with any Director, senior management, substantial or controlling

shareholder of the Company.

Ms. YANG has entered into a director service agreement with the Company for a term of

office commencing from 1 January 2023 until 31 December 2024, subject to termination

by not less than six months’ notice in writing served by either party on the other and is

subject to retirement from office and re-election at the annual general meetings of the

Company in accordance with the articles of association of the Company. Her

emoluments are determined with reference to her duties and responsibilities with the

Company, the Company’s remuneration policy and the prevailing market conditions.

Under the director service agreement, Ms. YANG is entitled to receive a basic annual

salary of RMB370,000 and is entitled to other fringe benefits. Besides, Ms. YANG is

entitled to a year end management bonus of a sum to be determined by the Board at its

absolute discretion. The remuneration shall remain unchanged after the succession.

As at the date of this announcement, Ms. YANG has an indirect interest in

14,539,618,535 shares of the Company through her 100% interest in Concrete Win

Limited, representing approximately 52.60% of the total issued share capital of the

Company within the meaning of Part XV of the Securities and Futures Ordinance.

The Board would like to welcome Ms. YANG for taking over the position as the

Chairman of the Company and has every confidence that she will continue to contribute

to the sustainable and steady development of the Company.

APPOINTMENT OF A MEMBER OF CORPORATE GOVERNANCE COMMITTEE,

ENVIRONMENTAL, SOCIAL AND GOVERNANCE COMMITTEE AND

EXECUTIVE COMMITTEE

The Board also announces that Dr. CHENG Guangyu, an executive Director, has been

appointed as a member of Corporate Governance Committee, Environmental, Social and

Governance Committee and Executive Committee with effect from 1 March 2023.

By order of the Board

Country Garden Holdings Company Limited

MO Bin

President and Executive Director

Foshan, Guangdong Province, the PRC, 1 March 2023
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As of the date of this announcement, the executive Directors are Ms. YANG Huiyan (Chairman), Mr. MO Bin

(President), Ms. YANG Ziying, Dr. CHENG Guangyu, Ms. WU Bijun and Mr. SU Baiyuan. The non-executive Director

is Mr. CHEN Chong. The independent non-executive Directors are Mr. LAI Ming, Joseph, Mr. SHEK Lai Him,

Abraham, Mr. TONG Wui Tung, Mr. HUANG Hongyan and Mr. TO Yau Kwok.
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