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This announcement is made by Wecon Holdings Limited (the “Company”, together with its
subsidiaries, the “Group”) on a voluntary basis to provide its shareholders (“Shareholders”) and
potential investors with information on the latest business development of the Group.

The Company is pleased to announce that Wecon Limited, an indirect wholly-owned subsidiary of the
Company, has been successfully awarded a contract for a commercial re-development project in
Wanchai, Hong Kong from a new customer with a contract sum of approximately HK$0.5 billion,
under which the Group will act as the main contractor in providing building construction services. It
is currently expected that the project will commence in May 2023.

The Group will continue to actively place tenders for different building construction projects and
repair, maintenance, alteration and addition (RMAA) projects to expand its market share in the Hong
Kong construction market.

Shareholders and potential investors of the Company are advised to exercise caution when
dealing in the shares of the Company.
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