
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility 
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 
contents of this announcement.

This announcement is for information purposes only, and does not constitute an invitation or solicitation of an offer to 
acquire, purchase or subscribe for securities or an invitation to enter into an agreement to do any such things, nor is it 
calculated to invite any offer to acquire, purchase or subscribe for any securities.

This announcement does not constitute an offer to sell or the solicitation of an offer to buy any securities in the United 
States or any other jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or 
qualification under the securities laws of any such jurisdiction. The securities referred to herein will not be registered 
under the United States Securities Act of 1933, as amended (the “Securities Act”), and may not be offered or sold in 
the United States except pursuant to an exemption from or in a transaction not subject to, the registration requirements 
of the Securities Act. Any public offering of securities to be made in the United States will be made by means of a 
prospectus. Such prospectus will contain detailed information about the Company making the offer, its management 
and financial statements. The Company does not intend to make any public offering of securities in the United States.

Offer to purchase for cash by

CAR Inc.
神州租車有限公司

(incorporated in the Cayman Islands with limited liability)
(the “Company”)

to the holders of its outstanding
U.S.$250,000,000 9.75% Senior Notes due 2024 (ISIN: XS2293887035)

with note stock code 40636
(the “Notes”, and eligible holders of such Notes, the “Eligible Holders”)

SETTLEMENT OF THE OFFER

Reference is made to the announcements of the Company dated 20 February 2023 and 28 February 
2023 (together, the “Announcements”) in respect of the Offer. Capitalized terms used but not 
defined herein shall have the meanings given to them in the Announcements and the Offer to 
Purchase, which are available on the offer website https://projects.morrowsodali.com/CARInc 
(the “Offer Website”).

The Company hereby announces that payment of the Tender Consideration for all Notes validly 
tendered and accepted for purchase by the Company was made on 2 March 2023.

Pursuant to the settlement of the Offer, U.S.$94,964,000 in aggregate principal amount of 
the Notes were purchased and redeemed by the Company on 2 March 2023 and cancelled in 
accordance with the terms and conditions of the Notes. U.S.$155,036,000 in aggregate principal 
amount of the Notes remain outstanding.

By Order of the Board
CAR Inc.
Nan Yang

Chief Executive Officer and Director

Hong Kong, 2 March 2023

As at the date of this announcement, the directors of the Company are Mr. Nan Yang, Mr. Hongfei 
Yu, Mr. Stephen Ee Boon Le, Mr. An Hu, Ms. Anning Yao and Mr. Jun Xu.


