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VOLUNTARY ANNOUNCEMENT
STATEMENT RELATED TO SILICON VALLEY BANK

This announcement is made by JACOBIO PHARMACEUTICALS GROUP CO., LTD. (the 
“Company”, together with its subsidiaries, the “Group”) on a voluntary basis.

The board (the “Board”) of directors (the “Director(s)”) of the Company has noticed the 
shareholders’ and potential investors’ concern about the Company’s cash deposit status with 
Silicon Valley Bank. The Company would like to update its shareholders and investors that as 
of the evening of March 9, 2023 (Eastern Standard Time), the Group’s cash deposit balance with 
Silicon Valley Bank was less than USD400,000, which accounted for approximately 0.2% of 
the Group’s total cash and bank deposits as at the date of this announcement. The Company has 
completed the transfer procedure of the entire balance out of Silicon Valley Bank in the evening 
of March 9, 2023 (Eastern Standard Time). Apart from Silicon Valley Bank, the Company has 
established close cooperation with well-known Chinese commercial banks for overseas deposit 
business. The Company’s cash and bank deposits are relatively diversified while the Company has 
also established a sound cash management system.

The Silicon Valley Bank incident would not have material adverse impact to the Group and 
its business operations and financial position remain normal. The Company has always upheld 
the principles of integrity, transparency, and taken responsibility for protecting the interests of 
shareholders and investors of the Company. The Company will continue to strengthen internal 
management and risk control measures to ensure the safety of its cash and bank deposits.
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