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VOLUNTARY ANNOUNCEMENT

This announcement is made by CANbridge Pharmaceuticals Inc. (the “Company”, together with 
its subsidiaries, the “Group”) on a voluntary basis.

The board of directors of the Company (the “Board”) is aware of recent media reports indicating 
that Silicon Valley Bank (“SVB”) has been closed by the California Department of Financial 
Protection and Innovation which appointed the Federal Deposit Insurance Corporation as receiver.
 
As at the date of this announcement, the amount of cash deposited by the Group with SVB is 
immaterial and is generally within the amount guaranteed by the FDIC accordingly, the Company 
believes its exposure to SVB is also immaterial. The Company’s cash and cash equivalents and 
time deposits are currently and mostly held in accounts at multiple large commercial banks and are 
not materially affected by the closure of SVB.

The Company reaffirms that its cash and cash equivalents and short-term investments are sufficient 
to meet its current liquidity and working capital needs.
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