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for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 
contents of this announcement.
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VOLUNTARY ANNOUNCEMENT
CERTAIN RECENT DEVELOPMENTS INVOLVING

SILICON VALLEY BANK

BeiGene, Ltd. (the “Company”) is aware that the U.S. Federal Deposit Insurance Corporation 
(“FDIC”) has taken control of Silicon Valley Bank (“SVB”) due to liquidity concerns. The 
Company has uninsured cash deposits held at SVB representing approximately 3.9% of its last 
reported total cash, cash equivalents, restricted cash and short-term investments of US$4.5 billion 
as of December 31, 2022. The FDIC has stated that it will pay uninsured depositors an advance 
dividend within the week of March 13, 2023, and uninsured depositors will receive a receivership 
certificate for the remaining amount of their uninsured funds.

The Company has diversified its cash and investment positions across several large financial 
institutions, with U.S. dollar-denominated cash and investments primarily held at JPMorgan 
Chase & Co., Morgan Stanley, U.S. Bank and UBS. The Company does not expect the recent 
developments with SVB to significantly impact its operations.



2

Forward-Looking Statements

This announcement contains forward-looking statements of that involve substantial risks and 
uncertainties. Any statements in this announcement about the Company’s future expectations, 
plans and prospects constitute forward-looking statements for purposes of the safe harbor 
provisions under the Private Securities Litigation Reform Act of 1995 and other securities laws. 
Forward-looking statements include any statements about the Company’s strategy, operations and 
future expectations and plans and prospects for the Company, and any other statements containing 
the words “anticipate,” “believe,” “estimate,” “expect,” “intend”, “goal,” “may”, “might,” “plan,” 
“predict,” “project,” “seek,” “target,” “potential,” “will,” “would,” “could,” “should,” “continue,” 
and similar expressions. In this announcement, the Company’s forward-looking statements 
include statements regarding the potential impact of the recent developments with SVB on the 
Company’s operations. Such forward-looking statements involve substantial risks and uncertainties 
that could cause the Company’s financial and operating results, performance or achievements to 
differ significantly from those expressed or implied by the forward-looking statements, including 
the factors discussed in the “Risk Factors” section contained in the quarterly, annual and other 
reports that the Company files with the U.S. Securities and Exchange Commission and The Stock 
Exchange of Hong Kong Limited. Any forward-looking statements represent the Company’s 
views only as of the date of this announcement. The Company anticipates that subsequent events 
and developments may cause its views to change. While the Company may elect to update these 
forward-looking statements at some point in the future, the Company specifically disclaims any 
obligation to do so except as required by law.
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