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VOLUNTARY ANNOUNCEMENT 
 

This announcement is made by Everest Medicines Limited (the “Company”) on a voluntary 
basis. 
 
The board of directors of the Company (the “Board”) is aware of media reports indicating that 
Silicon Valley Bank (“SVB”) has been taken custody under the Federal Deposit Insurance 
Corporation (“FDIC”) of the United States on 10 March 2023 (the “Incident”). The Board has 
done a thorough analysis of the exposure to the Company regarding the Incident and announces 
that the Company has an immaterial amount of cash (substantially less than 1% of the total 
cash balance of the Company) on deposit at SVB. The amount not covered by FDIC is 
approximately US$1 million. Other than SVB, the Company does not hold cash deposits at 
other US banks. The Board expects to recover most of the cash on deposit at SVB through a 
combination of FDIC insurance coverage and other compensation actions. The Board considers 
the Incident will not have material adverse effects on the Company. 
 
As at the date of this announcement, the Company has received a one-time upfront payment of 
US$280 million (the “Upfront Payment”) from Immunomedics, Inc., a wholly-owned 
subsidiary of Gilead Sciences, Inc., under the termination and transition services agreement 
dated 15 August 2022. None of the Upfront Payment is deposited at SVB. The Company has a 
very strong financial position with approximately US$430 million of pro forma cash as at the 
date of this announcement. The Company adopts a robust process to diversify assets across 
multiple banks and accounts to ensure sound finances.  
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