Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.

A\]NGE M ® %nﬁa%fﬁiﬁiﬁaﬁigl%;ﬁg’s ?]i;ited

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 03828)

POSITIVE PROFIT ALERT

The announcement is made by Ming Fai International Holdings Limited (the “Company”, together with its
subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the Inside Information Provisions (as
defined under the Listing Rules) under Part XIVA of the Securities and Futures Ordinance (Cap. 571 of the
Laws of Hong Kong).

The board of directors of the Company (the “Board”) wishes to inform the shareholders of the Company (the
“Shareholders”) and potential investors that, based on the preliminary assessment on the latest unaudited
consolidated management accounts of the Group, it is expected to record a profit attributable to the owners of
the Company for the year ended 31 December 2022 of not less than HK$72.0 million as compared to the loss
attributable to the owners of the Company of approximately HK$93.5 million for the year ended 31
December 2021.

The profit attributable to the owners of the Company for the year ended 31 December 2022 was mainly
attributable to (i) the increase in the revenue of the hospitality supplies business resulted from the recovery of
travel, tourism and aviation industries with the lifting of entry restrictions in western countries and southeast
asian regions; (ii) the increased demand of hygienic products brought by the fifth wave of COVID-19
pandemic in Hong Kong in the first quarter of 2022, which had driven up the revenue of health care and
hygienic products business; and (iii) the improvement in gross profit margin as a result of various measures
taken by the Group including tighten cost control and more effort in sales of products with higher profit
margins.

The Company has yet to finalise the consolidated annual results of the Group for the year ended 31 December
2022. The information contained in this announcement is only a preliminary assessment based on the latest
unaudited consolidated management accounts of the Group, which have not been reviewed or audited by the
Company’s auditor and may be subject to adjustments as necessary. The audited consolidated annual results
of the Group for the year ended 31 December 2022 are expected to be published by the end of March 2023.

The Board will continue to assess the Group’s financial performance and operations and closely monitor the
Group’s exposure to the risks and uncertainties. The Group will continue to explore new business
opportunities with our strengths. The Company will take necessary measures and make further
announcement(s) as and when appropriate.

Shareholders and potential investors are advised to exercise caution when dealing in the shares of the
Company.
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