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RETIREMENT OF INDEPENDENT NON-EXECUTIVE DIRECTOR AND
CHANGE OF COMPOSITION OF AUDIT COMMITTEE AND
REMUNERATION COMMITTEE

The board of directors (the “Board”) of Yue Yuen Industrial (Holdings) Limited (the
“Company”’) announces that Mr. Chen Chia-Shen (“Mr. Chen”) will retire as an
independent non-executive director of the Company and will not offer himself for
re-election at the forthcoming annual general meeting which is expected to be held on
May 25, 2023 (the “AGM”) due to his other commitments; and he will cease to be the
member of the audit committee and the remuneration committee of the Company with
effect from the conclusion of the AGM.

Mr. Chen confirmed that he has no disagreement with the Board and that there is no
other matter that needs to be brought to the attention of the shareholders of the Company
and The Stock Exchange of Hong Kong Limited in relation to his retirement.

The Board would like to take this opportunity to express its sincere gratitude to
Mr. Chen for his valuable contributions to the Company during his tenure of office.

By Order of the Board
Yue Yuen Industrial (Holdings) Limited

Lu Chin Chu
Chairman

Hong Kong, March 15, 2023
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