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(1) PROPOSED ELECTION OF THE NEW SESSION OF
THE BOARD OF DIRECTORS; AND
(2) PROPOSED ELECTION OF THE NEW SESSION OF
THE BOARD OF SUPERVISORS

(1) PROPOSED ELECTION OF THE NEW SESSION OF THE BOARD OF
DIRECTORS

Pursuant to the relevant laws and regulations and the Articles of Association, the
term of office of the Directors shall be three years and upon expiry of such term, the
Directors shall be eligible to offer themselves for re-election and be re-appointed
subject to the approval of Shareholders at a general meeting. The current session
of the Board of Directors has expired on 10 January 2023. As such, the Board has
resolved to elect a new session of the Board at the EGM.

The Board is pleased to announce that:

. each of Mr. Sun Lianqing and Mr. Xu Songqgiang has been nominated for
re-election as an executive Director for the new session of the Board;

. each of Mr. Xu Jiong, Mr. Zheng Huanli and Mr. Fu Songquan has been
nominated for re-election as a non-executive Director for the new session of the
Board;

. Ms. Ruan Zeyun has been nominated for election as a new non-executive
Director for the new session of the Board; and

. each of Mr. Yu Youda, Mr. Cheng Hok Kai Frederick and Mr. Zhou Xinfa has
been nominated for re-election as an independent non-executive Director for the
new session of the Board.




(2)

All incumbent Directors will remain in their positions and retire upon the conclusion
of the EGM. Mr. Ruan Hongliang, a non-executive Director in the current session of
the Board, has confirmed that he will not offer himself for re-election as a Director
for the new session of the Board. Each of the retiring Directors has confirmed that he
has no disagreement with the Board, and there is no matter relating to his retirement
that needs to be brought to the attention of the Shareholders. The Company would
like to express its sincere gratitude to the retiring Directors for their valuable
contributions to the Company during their tenure of office.

PROPOSED ELECTION OF THE NEW SESSION OF THE BOARD OF
SUPERVISORS

Pursuant to the relevant laws and regulations and the Articles of Association, the term
of office of the Supervisors shall be three years and upon expiry of such term, the
Supervisors shall be eligible to offer themselves for re-election and be re-appointed
subject to the approval of Shareholders at a general meeting. The current session of
the Board of Supervisors has expired on 10 January 2023. As such, the Board has
resolved to elect a new session of the Board of Supervisors (apart from the employee

representative Supervisor who has been elected by the employees of the Company on
11 January 2023) at the EGM.

The Board is pleased to announce that each of Ms. Liu Wen and Ms. Mu Nini has
been nominated for re-election as a Supervisor for the new session of the Board of
Supervisors.

GENERAL

The Company will convene the EGM to consider and, if thought fit, approve, among other
things, the proposed election of the new session of the Board and the Board of Supervisors.
A circular containing, among others, details of the proposed election of the new session
of the Board and the Board of Supervisors will be despatched to the Shareholders together
with the notice of the EGM in due course.
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PROPOSED ELECTION OF THE NEW SESSION OF THE BOARD OF
DIRECTORS

Pursuant to the relevant laws and regulations and the Articles of Association, the term of
office of the Directors shall be three years and upon expiry of such term, the Directors
shall be eligible to offer themselves for re-election and be reappointed subject to the
approval of Shareholders at a general meeting. The current session of the Board of
Directors has expired on 10 January 2023. As such, the Board has resolved to elect a
new session of the Board at the EGM.

The Board is pleased to announce that:

. each of Mr. Sun Lianqing and Mr. Xu Songqiang has been nominated for
re-election as an executive Director for the new session of the Board;

. each of Mr. Xu Jiong, Mr. Zheng Huanli and Mr. Fu Songquan has been nominated
for re-election as a non-executive Director for the new session of the Board;

. Ms. Ruan Zeyun has been nominated for election as a new non-executive Director
for the new session of the Board; and

o each of Mr. Yu Youda, Mr. Cheng Hok Kai Frederick and Mr. Zhou Xinfa has
been nominated for re-election as an independent non-executive Director for the
new session of the Board.

All incumbent Directors will remain in their positions and retire upon the conclusion of
the EGM. Mr. Ruan Hongliang, a non-executive Director in the current session of the
Board, has confirmed that he will not offer himself for re-election as a Director for the
new session of the Board. Each of the retiring Directors has confirmed that he has no
disagreement with the Board, and there is no matter relating to his retirement that needs
to be brought to the attention of the Shareholders. The Company would like to express
its sincere gratitude to the retiring Directors for their valuable contributions to the
Company during their tenure of office.



The biographical details of each of the candidates to the new session of the Board are as
follows:

Executive Directors

Mr. Sun Lianqing (RZEJ&) (“Mr. Sun”), aged 63, is the executive Director, the
chairman and the chief executive officer who is responsible for the overall business
strategies and operation of the Group. Mr. Sun is also the chairman of Nomination
Committee of the Company. Mr. Sun has been the chairman of the Board and chief
executive officer of the Company since the establishment of the Company on 15 March
1998 and he was re-designated as an executive Director on 23 September 2019. Mr. Sun
is also the vice-chairman of the board of Hangjiaxin, a director of Gangqu Gas and a
director and general manager of Hangjia Liquefied Gas. Mr. Sun is the sole director of
Taiding.

Mr. Sun has extensive experience in business administration and management. From
August 1980 to June 1992, Mr. Sun was a teacher in various academic institutions in
Jiaxing, Zhejiang Province, the PRC and he was responsible for delivering lectures
and providing vocational training to students. From July 1992 to December 1997, Mr.
Sun successively served as the office manager of Jiaxing Suburban Urban Construction
Bureau* (5 BT AR 3K 2 7)), director of Jiaxing Suburban Municipal Public Utilities
Office* (WL xR MBS Fl 52 3€) and manager of Jiaxing Suburban LPG
Company* (F&H 7 RB % L 582> 7]) in the PRC.

Mr. Sun graduated from Zhejiang Institute of Education®* (WI7L% & 2 %) of the PRC,
majoring in mathematics education in July 1990. Mr. Sun graduated from Zhejiang
University of the PRC, majoring in economics in July 2002. Mr. Sun is a senior
economist in the PRC.

As at the date of this announcement, Mr. Sun is interested in 65% of the equity interest
in Taiding, a substantial Shareholder and a member of the Concert Parties which owns
in aggregate 35,045,103 domestic shares of the Company, representing approximately
25.42% of the total equity interest in the Company.

Save as disclosed above, as at the date of this announcement, Mr. Sun (i) has not held
in the last three years any directorship in any public companies the securities of which
are listed on any securities market in Hong Kong or overseas; (i1) does not hold any
other positions with the Company or other members of the Group; (iii) does not have
any relationship with any Directors, senior management, substantial or controlling
shareholders of the Company; (iv) does not have any interest in the shares of the
Company within the meaning of Part XV of the SFO; and (v) is not aware of any
other matters that need to be brought to the attention of the holders of securities of the
Company, nor any information required to be disclosed under Rules 13.51(2)(h) to
13.51(2)(v) of the Listing Rules.



Mr. Xu Songgiang (#R#A58) (“Mr. Xu”), aged 55, is the executive Director, standing
deputy general manager and chief engineer who is responsible for the strategic planning
implementation and internal control supervision of the Group. He was re-designated as
an executive Director on 23 September 2019. Mr. Xu is also a supervisor of Gangqu Gas,
the chairman of the board of Jiaran Liquefied Gas, a director and a manager of Jiaran
New Energy, a director of Hangjiaxin and a director of Hangjia Liquefied Gas.

Mr. Xu has extensive experience in engineering project management. From August 1990
to December 1997, Mr. Xu was a staff member of engineering section in Jiaxing Gas
Company* (FZHL T HE5 /A F]), the predecessor of the Company. From January 1998 to
March 2000, he was the chief of safety technology section in Jiaxing Gas Company and
later the Company, which was established on 15 March 1998. He served as the deputy
general manager and was promoted to the current position of standing deputy general
manager in November 2009.

Mr. Xu graduated from Zhejiang University in the PRC with a bachelor’s degree in
chemical engineering machinery and equipment in June 1990. Mr. Xu is a professor-
level senior engineer and a senior economist in the PRC.

As at the date of this announcement, Mr. Xu holds 3,069,891 domestic shares of the
Company, and is a member of the Concert Parties which owns in aggregate 35,045,103
domestic shares of the Company, representing approximately 25.42% of the total equity
interest in the Company.

Save as disclosed above, as at the date of this announcement, Mr. Xu (i) has not held
in the last three years any directorship in any public companies the securities of which
are listed on any securities market in Hong Kong or overseas; (ii) does not hold any
other positions with the Company or other members of the Group; (iii) does not have
any relationship with any Directors, senior management, substantial or controlling
shareholders of the Company; (iv) does not have any interest in the shares of the
Company within the meaning of Part XV of the SFO; and (v) is not aware of any
other matters that need to be brought to the attention of the holders of securities of the
Company, nor any information required to be disclosed under Rules 13.51(2)(h) to
13.51(2)(v) of the Listing Rules.



Non-executive Directors

Mr. Xu Jiong (#R/@) (“Mr. Xu”), aged 43, is the non-executive Director and a
member of the Remuneration Committee of the Company. Mr. Xu has extensive
experience in investment project management. From November 2003 to June 2012,
Mr. Xu successively served as the deputy chief and the chief of the Commerce, Trade
and Tourism Section of the Office of Pinghu Municipal Government, the chief of
the Agricultural Economics Section and the deputy director of he Office of Pinghu
Municipal Government. From June 2012 to August 2015, he successively served as the
deputy secretary of the party committee and the mayor of Xindai Town, Pinghu City.
From August 2015 to November 2016, he served as the secretary of the party committee
and the director of the Management Committee of Pinghu Administrative Service Center,
and the director of the Office of Pinghu Public Resource Transaction Management
Committee. From November 2016 to November 2018, he served as the chairman
and the secretary of the party committee of Pinghu Urban Development Investment
(Group) Co., Ltd.* CP# T8 i & (£ E) A RAF]), as well as the chairman
of City New Rural Construction Investment Co., Ltd.* (Ti# 2 A @ # & A R A).
From November 2018 to August 2020, he served as a member of the party committee
and the deputy general manager of City Development, and the deputy director of the
management committee of scenic areas of Nanhu District of Jiaxing. Since August 2020,
he has been the deputy secretary of the party committee and the deputy general manager
of City Development, and the deputy director of the management committee of scenic
areas of Nanhu District of Jiaxing. Since February 2022, he has served as the deputy
secretary of the party committee, the vice chairman and the general manager of City
Development, and the deputy director of the management committee of scenic areas of
Nanhu District of Jiaxing, responsible for assisting the secretary of the party committee
and the chairman in managing the business operation of City Development.

Mr. Xu graduated with a bachelor’s degree in law from the Party School of the CPC* (1
YL AL) in December 2004, and has been a senior economist in the PRC since February
2022.

Save as disclosed above, as at the date of this announcement, Mr. Xu (i) has not held
in the last three years any directorship in any public companies the securities of which
are listed on any securities market in Hong Kong or overseas; (ii) does not hold any
other positions with the Company or other members of the Group; (iii) does not have
any relationship with any Directors, senior management, substantial or controlling
shareholders of the Company; (iv) does not have any interest in the shares of the
Company within the meaning of Part XV of the SFO; and (v) is not aware of any
other matters that need to be brought to the attention of the holders of securities of the
Company, nor any information required to be disclosed under Rules 13.51(2)(h) to
13.51(2)(v) of the Listing Rules.



Mr. Zheng Huanli (E88{R]) (“Mr. Zheng”), aged 54, is the non-executive Director. Mr.
Zheng was a Director from August 2018 to March 2019. He was re-appointed as a non-
executive Director on 23 September 2019.

Mr. Zheng has extensive experience in financial management. He joined City
Development in July 2002 and successively served as an assistant, an assistant manager
and a manager (under the financial management center) in the finance department. He is
currently the manager of the corporate management department of City Development.

Mr. Zheng graduated from Zhejiang Radio and Television University* (47L& % B
K#) in the PRC majoring in financial accounting in March 1994. He graduated from
Zhejiang University of Finance & Economics in the PRC majoring in accounting in
January 2007.

Save as disclosed above, as at the date of this announcement, Mr. Zheng (i) has not
held in the last three years any directorship in any public companies the securities
of which are listed on any securities market in Hong Kong or overseas; (ii) does
not hold any other positions with the Company or other members of the Group; (iii)
does not have any relationship with any Directors, senior management, substantial or
controlling shareholders of the Company; (iv) does not have any interest in the shares
of the Company within the meaning of Part XV of the SFO; and (v) is not aware of
any other matters that need to be brought to the attention of the holders of securities of
the Company, nor any information required to be disclosed under Rules 13.51(2)(h) to
13.51(2)(v) of the Listing Rules.

Mr. Fu Songquan ({8##) (“Mr. Fu”), aged 76, is the non-executive Director. Mr. Fu
was appointed as a non-executive Director on 23 September 2019. Mr. Fu has extensive
experience in engineering and management. From February 1996 to January 2010, he
was a legal representative and general manager of Fengye, which was known as Zhejiang
Fengye Group Co., Ltd.* (W 7LARZESE B A R\ F]). From December 2009 to September
2011, he was a legal representative of Qianyu. From March 2009 to December 2012,
he was a legal representative of Zhejiang Fengye Machinery Co., Ltd* (4 7LA# 325 ik
A PR/ 7]), a machinery sales and manufacturing company and a subsidiary of Qianyu.
Since January 2013, he has been a director and the general manager of Qianyu. Since
December 2018, he has been the sole director, the legal representative and the general
manager of Zhuji Yujia.

Save as disclosed above, as at the date of this announcement, Mr. Fu (i) has not held
in the last three years any directorship in any public companies the securities of which
are listed on any securities market in Hong Kong or overseas; (ii) does not hold any
other positions with the Company or other members of the Group; (iii) does not have
any relationship with any Directors, senior management, substantial or controlling
shareholders of the Company; (iv) does not have any interest in the shares of the
Company within the meaning of Part XV of the SFO; and (v) is not aware of any
other matters that need to be brought to the attention of the holders of securities of the
Company, nor any information required to be disclosed under Rules 13.51(2)(h) to
13.51(2)(v) of the Listing Rules.



Ms. Ruan Zeyun (“Ms. Ruan”), formerly known as Ms. Ruan Xiao (Brige), aged 36,
has extensive experience in business management. Ms. Ruan is currently a company
secretary and deputy general manager of Flat Glass Group Co., Ltd., a company listed
on the Stock Exchange (stock code: 06865.HK) and the Shanghai Stock Exchange (stock
code: 601865.SH). Ms. Ruan served as an assistant to general manager of Shanghai Flat
Glass Co., Ltd. from October 2009 to January 2011 and served as the executive deputy
general manager of Shanghai Flat Glass Co., Ltd. from January 2010 to December 2011.
Ms. Ruan has served as the chief financial officer of Flat Glass Group Co., Ltd. between
2013 and 2017. She served as a director of Anhui Flat Solar Glass Co., Ltd. from
January 2011 to March 2014. She has been the joint secretary of Flat Glass Group Co.,
Ltd. from 2015 to 2018, the secretary to the board of Flat Glass Group Co., Ltd. since
2018, and the deputy general manager of Flat Glass Group Co., Ltd. since August 2020.
Ms. Ruan also serves in several industry and business associations. She is a member of
PV Specialized Committee of China Architectural and Glass Association® (4 B & 52 8
S EL T P W e R BIR 8 2£25 B ) and a member of Jiaxing Youth Federation*
G BT 5 ). She is also a member of the Ninth session of Jiaxing Municipal
Committee of the Chinese People’s Political Consultative Conference, a member of
Jiaxing Youth Federation* (5B 40 & &), executive vice president of Shanghai
Zhejiang Young Entrepreneurs Association® (i i #iiLHFEMEERXWHE), and vice
president of Jiaxing Youth Federation* (3% 8L F Wi 5 ).

Ms. Ruan is the daughter of Mr. Ruan Hongliang, a non-executive Director in the current
session of the Board. She graduated from Sheffield University in England in September
2009 with a master degree in management.

Save as disclosed above, as at the date of this announcement, Ms. Ruan (i) has not
held in the last three years any directorship in any public companies the securities
of which are listed on any securities market in Hong Kong or overseas; (ii) does
not hold any other positions with the Company or other members of the Group; (iii)
does not have any relationship with any Directors, senior management, substantial or
controlling shareholders of the Company; (iv) does not have any interest in the shares
of the Company within the meaning of Part XV of the SFO; and (v) is not aware of
any other matters that need to be brought to the attention of the holders of securities of
the Company, nor any information required to be disclosed under Rules 13.51(2)(h) to
13.51(2)(v) of the Listing Rules.



Independent non-executive Directors

Mr. Yu Youda (F&#E) (“Mr. Yu”), aged 58, is the independent non-executive
Director. Mr. Yu was appointed as an independent non-executive Director on 10 January
2017. Mr. Yu is also the chairman of Remuneration Committee and a member of both
Audit Committee and Nomination Committee of the Company.

Mr. Yu has extensive experience in accounting and finance. From June 1994 to
November 1999, he was the director of Zhejiang Xinda Certified Public Accountants,
responsible for accounting matters. From December 1999 to August 2005, he was the
director of Zhejiang Everbright Certified Public Accountants, responsible for accounting
matters. Since September 2005, he has been the chairman of Zhejiang Weining Certified
Public Accountants, responsible for overseeing accounting matters. From June 2011
to June 2017 and since August 2021, he was and has been an independent director of
Hangzhou Landscape Architecture Design Institute Co., Ltd* (B JH MBI 17
A BRZ 7], a Chinese landscape architectural services company listed on the Shenzhen
Stock Exchange (stock code: 300649.SZ). Since 2018, Mr. Yu has been appointed as an
external supervisor of Bank of Wenzhou. Since July 2019, he has been an independent
director of Hengsheng Energy Co., Ltd* (1HBREIR A BR/A F]), a Chinese energy
company listed on the Shanghai Stock Exchange (stock code: 605580). From 25 January
2021 to 9 February 2022, Mr. Yu was an independent director of Roshow Science and
Technology Stock Co., Ltd (an electromechanical products manufacturing company
listed on the Shenzhen Stock Exchange, stock code: 002617.SZ7).

Mr. Yu has been a senior accountant in the PRC since November 1996. He graduated
from the Correspondence College of the Party School of the Central Committee of the
Chinese Communist Party* (913t H e 88 K 4% 22 [E) in the PRC in June 1992. Mr. Yu
graduated from the Zhejiang University in the PRC in July 1997.

Save as disclosed above, as at the date of this announcement, Mr. Yu (i) has not held
in the last three years any directorship in any public companies the securities of which
are listed on any securities market in Hong Kong or overseas; (ii) does not hold any
other positions with the Company or other members of the Group; (iii) does not have
any relationship with any Directors, senior management, substantial or controlling
shareholders of the Company; (iv) does not have any interest in the shares of the
Company within the meaning of Part XV of the SFO; and (v) is not aware of any
other matters that need to be brought to the attention of the holders of securities of the
Company, nor any information required to be disclosed under Rules 13.51(2)(h) to
13.51(2)(v) of the Listing Rules.



Mr. Cheng Hok Kai Frederick (Z22{) (“Mr. Cheng”), aged 59, is the independent
non-executive Director. Mr. Cheng was appointed as an independent non-executive
Director on 23 September 2019. Mr. Cheng is also the chairman of Audit Committee and
a member of Remuneration Committee of the Company.

Mr. Cheng has extensive experience in business, finance and accounting management.
From November 1985 to August 1988, Mr. Cheng worked as an audit assistant and
senior accountant of Price Waterhouse (currently known as PricewaterhouseCoopers), an
accounting firm in Hong Kong, where he was primarily responsible for audit assignments
for various companies. From July 1997 to August 2004, Mr. Cheng was the finance
director of Asia Pacific and Japan of LSI Logic Hong Kong Limited, a company
principally engaged in designing, developing, and marketing semiconductors and storage
systems, focused in the storage, communication, and consumer markets, where he was
primarily responsible for finance function for the operation in Asia Pacific and Japan.
From August 2004 to April 2006, he was the finance director of Pacific Rim of Mentor
Graphics Asia Pte Ltd., a company principally engaged in providing software and
hardware design solutions for electronic design automation. From April 2006 to June
2008, he worked as the finance director for Asia Pacific and Japan of the Autodesk Asia
Pte Ltd., a company principally engaged in providing 2D and 3D design software for the
manufacturing, building and construction, and media and entertainment markets, where
he was primarily responsible for finance and accounting function of the operation in Asia
Pacific and Japan. From April 2010 to January 2018, Mr. Cheng worked as the company
secretary and managing director of corporate finance and investment in PuraPharm
Corporation Ltd., a Chinese medicine company listed on the Stock Exchange (stock
code: 1498.HK). From March 2017 to March 2022, Mr. Cheng was an independent non-
executive director of Luzhou Xinglu Water (Group) Co., Ltd., a Chinese water supply
services company listed on the Stock Exchange (stock code: 2281.HK). From May 2019
to October 2019, Mr. Cheng worked as an executive director of Sanai Health Industry
Group Company Limited, a pharmaceutical company listed on the Stock Exchange (stock
code: 1889.HK). He has been an independent non-executive director of CIMC Vehicles
(Group) Co., Ltd, a Chinese company mainly engaged in the design, manufacture and
sales of semi-trailers and truck bodies listed on the Stock Exchange (stock code: 1839.
HK) and the Shenzhen Stock Exchange (stock code: 301039.SZ), since June 2019. Mr.
Cheng has also been an independent non-executive director and the chairman of audit
committee of China Shun Ke Long Holdings Limited, a company listed on the Stock
Exchange (stock code: 974.HK) since July 2020. On 1 January 2021, Mr. Cheng was
appointed as the chief financial officer of Advanced Assembly Materials International
Limited, a non-listed company registered in Hong Kong, with subsidiaries in mainland
China, Malaysia, Singapore, Thailand, and the Philippines and a semiconductors
packaging materials supplier.
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Mr. Cheng graduated with a bachelor’s degree in finance and accounting from the
University of Salford in the United Kingdom in July 1985, and a master’s degree in
accounting from the University of New South Wales in Australia in May 1992. Mr.
Cheng was admitted as an associate member of CPA Australia (formerly known as the
Australian Society of Certified Practising Accountants) and an associate member of the
Hong Kong Institute of Certified Public Accountants (formerly known as the Hong Kong
Society of Accountants) in February 1992 and April 1992, respectively. Mr. Cheng
became fellow member of the Hong Kong Institute of Certified Public Accountants and
CPA Australia in March 2003 and January 2004, respectively. Mr. Cheng was admitted
as an associate member of the Institute of Chartered Secretaries and Administrators
of the United Kingdom in April 1995 and a member of the Governance Institute of
Australia (formerly known as Chartered Secretaries Australia) in December 1996.
Mr. Cheng became a fellow member of both the Institute of Chartered Secretaries and
Administrators of the United Kingdom and the Governance Institute of Australia in June
2012 and November 2013, respectively. Mr. Zheng obtained a certificate of qualification
as an independent director of a listed company issued by the Shenzhen Stock Exchange
on 25 November 2020.

Save as disclosed above, as at the date of this announcement, Mr. Cheng (i) has not
held in the last three years any directorship in any public companies the securities
of which are listed on any securities market in Hong Kong or overseas; (ii) does
not hold any other positions with the Company or other members of the Group; (iii)
does not have any relationship with any Directors, senior management, substantial or
controlling shareholders of the Company; (iv) does not have any interest in the shares
of the Company within the meaning of Part XV of the SFO; and (v) is not aware of
any other matters that need to be brought to the attention of the holders of securities of
the Company, nor any information required to be disclosed under Rules 13.51(2)(h) to
13.51(2)(v) of the Listing Rules.

Mr. Zhou Xinfa (B&E%) (“Mr. Zhou”), aged 67, is the independent non-executive
Director. Mr. Zhou was appointed as an independent non-executive Director on 4 June
2021. He is also a member of both Audit Committee and Nomination Committee of the
Company. From June 1979 to July 1988, Mr. Zhou worked as an engineer at Zhejiang
Chinese Medical University. After obtaining a master’s degree in engineering, Mr. Zhou
worked in China Optoelectronics Development Center* (H[8 )t & % Ji€ #.0>) as a senior
engineer from January 1992 to May 2003. From June 2003 to December 2015, Mr. Zhou
worked at Zhejiang Energy Research Institute® (#i7L#& REVR WL ) as a professor-
level senior engineer. From January 2016 to October 2020, Mr. Zhou worked at Zhejiang
Energy Technology Research Institute* (i REHZflTHF 55 BE) as a professor-level senior
engineer. Mr. Zhou has been an independent director of Hengsheng Energy Co., Ltd.*
(tE S BB VR 10 A PR~ 7)), a Chinese energy company listed on the Shanghai Stock
Exchange (stock code: 605580), since July 2019. Mr. Zhou has been as an independent
non-executive director of Huzhou Gas Co., Ltd.* (BN IARBDARAF), a gas
company listed on the Stock Exchange based in Huzhou, Zhejiang Province (stock code:
06661) since 11 May 2021.
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Mr. Zhou graduated from Zhejiang University and obtained a master’s degree in
engineering in January 1992 and a professor-level senior engineer qualification in 2006.

Save as disclosed above, as at the date of this announcement, Mr. Zhou (i) has not
held in the last three years any directorship in any public companies the securities
of which are listed on any securities market in Hong Kong or overseas; (ii) does
not hold any other positions with the Company or other members of the Group; (iii)
does not have any relationship with any Directors, senior management, substantial or
controlling shareholders of the Company; (iv) does not have any interest in the shares
of the Company within the meaning of Part XV of the SFO; and (v) is not aware of
any other matters that need to be brought to the attention of the holders of securities of
the Company, nor any information required to be disclosed under Rules 13.51(2)(h) to
13.51(2)(v) of the Listing Rules.

The term of the new session of the Board will be three years commencing from the date
of approval at the EGM. Subject to the approval by the Shareholders of the appointment
of the above candidate Directors, the Company will enter into a director’s service
contract with each of the candidate Directors. The remuneration of the new session of
the Directors will be determined by the Board upon approval and authorisation at the
EGM. When the relevant remuneration is determined, the Company will disclose such
remuneration in the annual report to be published by the Company in due course.

PROPOSED ELECTION OF THE NEW SESSION OF THE BOARD OF
SUPERVISORS

Pursuant to the relevant laws and regulations and the Articles of Association, the term
of office of the Supervisors shall be three years and upon expiry of such term, the
Supervisors shall be eligible to offer themselves for re-election and be re-appointed
subject to the approval of Shareholders at a general meeting. The current session of the
Board of Supervisors has expired on 10 January 2023. As such, the Board has resolved to
elect a new session of the Board of Supervisors (apart from the employee representative
Supervisor who has been re-elected by the employees of the Company on 11 January
2023) at the EGM.

The Board is pleased to announce that each of Ms. Liu Wen and Ms. Mu Nini has been
nominated for re-election as a Supervisor for the new session of the Board of Supervisor.

All incumbent Supervisors (except Ms. He Haiyan, who was elected as the employee
representative Supervisor on 11 January 2023) will remain in their positions and retire
upon the conclusion of the EGM. Each retiring Supervisors has confirmed that she has
no disagreement with the Board and the Board of Supervisors, and there is no matter
relating to her retirement that needs to be brought to the attention of the Shareholders.
The Company would like to express its gratitude to the retiring Supervisors for their
valuable contribution to the Board of Supervisors during their tenure of office.
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The biographical details of each of the candidates to the new session of the Board of
Supervisors are as follows:

Ms. Liu Wen (2/5) (“Ms. Liu”), aged 41, is the Supervisor and chairman of the board
of Supervisors who is responsible for supervision of the Board and senior management.

Ms. Liu has extensive experience in accounting and finance. From August 2001 to
December 2002, she was an accountant of Jiaxing Nanhu Mingsheng Development Co.,
Ltd.* (5% BT g 180 44 15 5% B A PR A Fl), which was principally engaged in investment,
development and operation management of scenic areas of Nanhu District, Jiaxing,
and was responsible for accounting matters. From December 2002 to July 2006, she
successively served as an accounting and financial manager of Jiaxing Nanhu Real Estate
Co., Ltd.* (&L R85 i 7E A FR A F), Jiaxing Jiacheng Construction Development
Co., Ltd.* (FZHLTH 5 s 85 B A FR /2 A]), formerly known as Jiaxing Investment
Construction Engineering Management Co., Ltd.* (5% 87 k4% @ 5t TRCEEHA R
/v W), and Jiaxing Urban Construction Real Estate Development Co., Ltd.* (587 ik
5 i 7E BHEE A PR A F]), which were principally engaged in property development in
Jiaxing, Zhejiang Province, the PRC, and was responsible for accounting and finance
matters. From August 2006 to May 2016, she worked in City Development, a state-
owned enterprise that is principally engaged in investment projects in Jiaxing, Zhejiang
Province, the PRC and a Substantial Shareholder of the Company, successively as chief
of the accounting section, deputy manager of the finance department and deputy director
and director of the financial management department, responsible for accounting and
finance matters. From June 2016 to January 2020, she has successively been a deputy
manager and manager of the investment development department of City Development.
Since February 2020, Ms. Liu has been general manager of Jiaxing City Capital
Management Co., Ltd* (355 3k i & 2= 845 A FR /A Al), formerly known as Jiaxing
Tourism Development Co., Ltd* (F BLjR 7 %% 47 BR /2 7)), a state-owned enterprise that
is principally engaged in operation and management of tourism resources and capital.
Since December 2022, she concurrently served as a manager of the finance department
(manager of finance management centre) of City Development. Since August 2018, she
has been the chairman of the board of Supervisors.

She has been a senior accountant in Zhejiang Province, PRC since July 2011, a certified
public accountant in the PRC since December 2015 and an asset appraiser in the PRC
since September 2018. She graduated from the Zhejiang University in the PRC majoring
in economics in December 2002.

Save as disclosed above, as at the date of this announcement, Ms. Liu (i) has not held
in the last three years any directorship in any public companies the securities of which
are listed on any securities market in Hong Kong or overseas; (ii) does not hold any
other positions with the Company or other members of the Group; (iii) does not have
any relationship with any Directors, senior management, substantial or controlling
shareholders of the Company; (iv) does not have any interest in the shares of the
Company within the meaning of Part XV of the SFO; and (v) is not aware of any
other matters that need to be brought to the attention of the holders of securities of the
Company, nor any information required to be disclosed under Rules 13.51(2)(h) to
13.51(2)(v) of the Listing Rules.
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Ms. Mu Nini (£E#E) (“Ms. Mu”), aged 44, is the shareholder representative
Supervisor of the current session of the Board of Supervisors. Ms. Mu has extensive
experience in finance, corporate internal control, taxation and treasury management.
From August 2001 to April 2010, she served as the accounting and financial manager
of Qingdao Haier Group. From April 2010 to May 2011, she served as the financial
manager of Jiangsu Shenma Electric Co., Ltd. Ms. Mu joined ENN Energy Holdings
Limited (stock code: 2688.HK), an energy company listed on the Stock Exchange,
formerly known as Xin’ao Gas Holdings Co., Ltd.* GHT SRR A FRAF]) in 2011
and served as a financial officer and the chief financial officer until 20 February 2023;
and is currently the vice president of Xinao Xinzhi Technology Co., Ltd.* (G B8 &
BHZ A PR/~ ), primarily responsible for financial management and value-creating
operation.

Ms. Mu graduated from Qingdao Technological University in 2001 and received the
Executive Master of Business Administration from China Europe International Business
School (CEIBS) in 2017. She holds the qualifications of Senior Accountant and China
Certified Management Accountant in the PRC.

Save as disclosed above, as at the date of this announcement, Ms. Mu (i) has not held
in the last three years any directorship in any public companies the securities of which
are listed on any securities market in Hong Kong or overseas; (ii) does not hold any
other positions with the Company or other members of the Group; (iii) does not have
any relationship with any Directors, senior management, substantial or controlling
shareholders of the Company; (iv) does not have any interest in the shares of the
Company within the meaning of Part XV of the SFO; and (v) is not aware of any
other matters that need to be brought to the attention of the holders of securities of the
Company, nor any information required to be disclosed under Rules 13.51(2)(h) to
13.51(2)(v) of the Listing Rules.

The term of the new session of the Board of Supervisors will be three years commencing
from the date of approval at the EGM. Subject to the approval by the Shareholders of
the appointment of the above candidate Supervisors, the Company will enter into a
supervisor’s service contract with each of the candidate Supervisors. The remuneration
of the new session of the Supervisors will be determined by the Board upon approval and
authorisation at the EGM. When the relevant remuneration is determined, the Company
will disclose such remuneration in the annual report to be published by the Company in
due course.

EGM

The Company will convene the EGM to consider and, if thought fit, approve, among other
things, the proposed election of the new session of the Board and the Board of Supervisors. A
circular containing, among others, details of the proposed election of the new session of the
Board and the Board of Supervisors will be despatched to the Shareholders together with the
notice of the EGM in due course.
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DEFINITIONS

In this announcement, unless the context otherwise requires, the following expressions shall
have the following meanings:

“Articles of Association”
“associate(s)”

“Board”

“Board of Supervisors”

“City Development”

“Company”

“Concert Parties”

“connected person(s)”
“Directors”

‘CEGM”

the articles of association of the Company

shall have the same meaning ascribed thereto in the Listing Rules
the board of Directors

the board of Supervisors

Jiaxing City Investment & Development Group Co., Ltd. (5% H7
W & B S A FR A H)), a state-owned enterprise established
under the laws of the PRC on 21 December 2009 and solely owned
by Zhejiang Jiaxing State-owned Capital Investment Management
Company Limited* (Wi{LFME G E AR EEE G R A F)
and 1s indirectly owned as to 95.9571% by State-owned Assets
Supervision and Administration Commission of Jiaxing Municipal
People’s Government* (F& BT A\ REUN B A & & BEEEMZE R
) and as to 4.0429% by Zhejiang Financial Development Co.,
Ltd.* (Wi{L&E WH A REIEAA), a wholly-owned entity
under Zhejiang Provincial Department of Finance* (Wi VL& B I
HE)

JiaXing Gas Group Co., Ltd.* (5% B 7 ¥ 54 [ A FR A 7D,
a joint stock liability company established under the laws of the
PRC, whose issued H Shares are listed on the main board of the
Stock Exchange

collectively, Taiding, Mr. Xu Songgiang, Ms. Xu Hua (#%%£) and
Fengye, being the parties acting in concert pursuant to the acting
in concert agreement dated 16 July 2021

has the meaning ascribed to it under the Listing Rules

the directors of the Company

the extraordinary general meeting of the Company to be convened
and held for the Shareholders to consider and, if thought fit,
approve the proposed election of the new session of the Board and

the Board of Supervisors, any adjournment of such extraordinary
general meeting
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“Fengye”

“Gangqu Gas”

66Gr0up’,

“Hangjia Liquefied Gas”

“Hangjiaxin”

“Hong Kong”

“Jiaran Liquefied Gas”

“Jiaran New Energy”

“Listing Rules”

‘CPRC”

GGQianyu”

Fengye Holdings Group Company Limited* (Hl 345 /1% 5 [ A R
vH]), a limited liability company established under the laws of
the PRC on 24 April 1996, which is wholly-owned by Zhejiang
Fengye Environmental Protection Technology Co., Ltd.* (#7{LH
IR R B A FRZA AD), which is in turn owned as to 61% by Ms.
Fu Shengying and 39% by Mr. Fu Zhiquan

Jiaxing Gangqu Natural Gas Company Limited* (& ¥ 7 # [
KIRAA R T, a limited liability company established under
the laws of the PRC on 15 August 2003 and a direct non-wholly
owned subsidiary of the Company

the Company and its subsidiaries

Zhejiang Hangjia Liquefied Gas Company Limited* (#7VLHL5 K
L RIRFA PR F]), a limited liability company established under
the laws of the PRC on 27 December 2019 and owned as to 70%
by Hangjiaxin and a subsidiary of a major joint venture of the
Company

Zhejiang Hangjiaxin Clean Energy Company Limited* (#7{LAL
G A IRA PR/ F]), a limited liability company established
under the laws of the PRC on 24 July 2017 and owned as to 51%
by the Company and regarded as a joint venture of the Company
under the applicable accounting standards and a subsidiary of the
Company pursuant to the Listing Rules

the Hong Kong Special Administrative Region of the PRC

Jiaxing Jiaran Liquefied Gas Company Limited* (%7 3% %%
WAL RAT B2 F]), a limited liability company established under
the laws of the PRC on 16 April 2012 and a direct wholly-owned
subsidiary of the Company

Jiaxing Jiaran New Energy Company Limited* (%L1 5% 4487 BE
JEA B2 7)), a limited liability company established under the
laws of the PRC on 3 August 2016 and a direct wholly-owned
subsidiary of the Company

the Rules Governing the Listing of Securities on the Stock
Exchange, as amended or supplemented from time to time

the People’s Republic of China

Qianyu Group Company Limited* (%2 T4 B A R/ A]), a limited
liability company established under the laws of the PRC on 14
July 2009 and an associate of Mr. Fu Songquan, a non-executive
Director
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‘CRMB”

‘GSFO”

“Shareholder(s)”

“Shares”

2

“Stock Exchange’
“subsidiary(ies)”
“Supervisor(s)”

“Taiding”

“Zhuji Yujia”

66%’?

Jiaxing, the PRC
22 March 2023

Renminbi, the lawful currency of the PRC

the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong) as amended from time to time

shareholder(s) of the Company

ordinary share(s) in the share capital of the Company, with a
nominal value of RMB1 each

The Stock Exchange of Hong Kong Limited
has the meaning ascribed to it under the Listing Rules
the supervisors of the Company

Zhejiang Taiding Investment Company Limited* (WiLZs R E&
A BRZ D), a limited liability company established under the laws
of the PRC on 26 January 2011 and owned as to 65% by Mr. Sun
Lianqing and 35% by Ms. Xu Lili, the spouse of Mr. Sun Lianqing

Zhuji Yujia New Energy Technology Company Limited* (3% % F
Fom REVE B A PR /A 7)), a limited liability company established
under the laws of the PRC on 13 December 2018, a wholly-owned
subsidiary of Qianyu and an associate of Mr. Fu Songquan, a non-
executive Director

per cent

By order of the Board
JiaXing Gas Group Co., Ltd.*
Sun Lianqing
Chairman and Executive Director

As at the date of this announcement, the Board comprises Mr. Sun Lianqing and Mr. Xu
Songqgiang as executive Directors; Mr. Xu Jiong, Mr. Zheng Huanli, Mr. Fu Songquan
and Mr. Ruan Hongliang as non-executive Directors; Mr. Yu Youda, Mr. Cheng Hok Kai
Frederick and Mr. Zhou Xinfa as independent non-executive Directors.

*  For identification purpose only
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