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for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 
contents of this announcement.
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(1) CHANGE IN INDEPENDENT NON-EXECUTIVE DIRECTORS;
AND

(2) CHANGE OF COMPOSITION OF BOARD COMMITTEES

RESIGNATION OF INDEPENDENT NON-EXECUTIVE DIRECTOR

The board (the “Board”) of directors (the “Directors”) of JACOBIO PHARMACEUTICALS 
GROUP CO., LTD. (the “Company”, together with its subsidiaries, the “Group”) hereby 
announces that, with effect from March 23, 2023, Dr. Daqing CAI (蔡大慶) (“Dr. Cai”) will 
resign as an independent non-executive Director, the chairman of the audit committee of the 
Board (the “Audit Committee”) and a member of the remuneration committee of the Board (the 
“Remuneration Committee”) and the nomination committee of the Board (the “Nomination 
Committee”) due to pursuit of his other personal affairs.

Dr. Cai has confirmed that he has no disagreement with the Board and there are no other matters 
in relation to his resignation that need to be brought to the attention of the shareholders of the 
Company (the “Shareholders”) or to the attention of The Stock Exchange of Hong Kong Limited.

The Board would like to express its sincere gratitude to Dr. Cai for his contributions to the 
Company during his tenure of service.

APPOINTMENT OF INDEPENDENT NON-EXECUTIVE DIRECTOR

The Board is pleased to announce that Dr. Bai LU (魯白) (“Dr. Lu”) has been appointed as an 
independent non-executive Director of the Company, and the chairman of the Audit Committee, 
and a member each of the Remuneration Committee and the Nomination Committee with effect 
from March 23, 2023.
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The biographical details of Dr. Lu are as follows:

Dr. Lu, aged 65, has long been committed to the research of neurotrophic factors and synaptic 
plasticity, as well as neurodegenerative and psychiatric diseases, and is an world-renowned 
neurobiologist. Dr. Lu is the founder of 4B Technologies (Beijing) Co., Limited (福貝生物醫
藥科技(北京)有限公司), a biotech company specializing in the development of transformative 
medicines for nervous system diseases and the co-founder of BioFront Therapeutics (Beijing) 
Co., Ltd. (百放英庫醫藥科技(北京)有限公司), a company aiming to identify disease drivers and 
develop first-in-class therapeutics through profit-sharing partnerships with academic investigators. 
Dr. Lu also serves as the scientific advisory and a director of Gnosis Healthineer (Beijing) Co., Ltd 
(靈犀醫學科技(北京)有限公司) since February 2022, providing scientific advice.

Dr. Lu served as a researcher in Roche Institute of Molecular Biology and an associate professor 
in the Department of Biological Sciences of Columbia University from June 1993 to December 
1995. Dr. Lu joined National Institutes of Health (NIH) in 1996 and served as the chief of the 
Neural Development and Plasticity Section of NIH and the associate director of the Division of 
Cognitive and Mental Health of a trans-NIH translational research program (GCAP) from January 
1996 to June 2009. From July 2009 to October 2013, Dr. Lu served as the vice president of the 
R&D center of GlaxoSmithKline China. From December 2009 to September 2013, Du. Lu was a 
guest professor in Tsinghua University and served as the professor of Department of Pharmacology 
and Pharmaceutical Science and executive vice dean of the Medical School of Tsinghua University 
(清華大學) from October 2013 to January 2016. Dr. Lu has been serving as the professor at the 
School of Pharmaceutical Sciences of Tsinghua University since January 2016.

Dr. Lu received a bachelor’s degree in Biology at East China Normal University (華東師範大學) 
in the PRC in June 1982, a doctoral degree in neurobiology from Cornell University in the United 
States in June 1990 and then worked in postdoctoral research at Rockefeller University in the 
United States from July 1990 to June 1993.

Dr. Lu has entered into an appointment letter with the Company for an initial term commencing 
from March 23, 2023 to March 22, 2026, subject to retirement by rotation and re-election at the 
general meeting in accordance with the articles of association of the Company. Pursuant to the 
appointment letter, Dr. Lu will be entitled to a director’s fee of RMB200,000 per annum, which has 
been recommended by the Remuneration Committee and approved by the Board based on, among 
other factors, his position and responsibilities within the Company, his qualification, experience 
and remuneration level of prevailing market peers.

Save as disclosed above, as of the date of this announcement, Dr. Lu (i) has no relationship with 
any directors, senior management or substantial shareholders of the Company; (ii) does not hold 
any other directorships in public companies the securities of which are listed on any securities 
market in Hong Kong or overseas in the last three years; (iii) does not hold other positions with 
the Company and its subsidiaries; and (iv) does not hold any interests or short positions in shares 
or underlying shares of the Company or its associated corporations pursuant to Part XV of the 
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).
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Dr. Lu has confirmed his independence for the purpose of Rule 3.13 of the Listing Rules, and he 
has confirmed that he is not aware of any other matter in relation to his appointment that needs to 
be brought to the attention of the Shareholders, and, save as disclosed in this announcement, there 
is no other matter which shall be disclosed pursuant to Rule 13.51(2)(h) to (v) of the Listing Rules.

The Board would like to take this opportunity to express its warm welcome to Dr. Lu upon his 
joining the Board.

By Order of the Board
JACOBIO PHARMACEUTICALS GROUP CO., LTD.

Yinxiang WANG
Chairman

Hong Kong, March 22, 2023

As at the date of this announcement, the Board comprises Dr. Yinxiang WANG as Chairman and 
executive Director, Ms. Xiaojie WANG and Ms. Yunyan HU as executive Directors, Ms. Yanmin 
TANG, Dr. Dong LYU and Dr. Te-li CHEN as non-executive Directors, and Dr. Ruilin SONG, Dr. 
Daqing CAI and Dr. Ge WU as independent non-executive Directors.


