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Sole Sponsor

Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited and Hong Kong Securities Clearing
Company Limited take no responsibility for the contents of this listing document, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole
or any part of the contents of this listing document.

This listing document is published in connection with the Listing on the Main Board of the Stock Exchange and contains
particulars given in compliance with the Securities and Futures (Stock Market Listing) Rules (Chapter 571V of the Laws of Hong
Kong) and the Listing Rules solely for the purpose of giving information with regard to our Group.

The listing document does not constitute an offer of, nor is it calculated to invite offers for, shares or other securities of our
Company, nor have any such shares or other securities been allotted or issued with a view to any of them being offered for sale
to, or subscription by, the public. No Shares will be allotted or issued in connection with, or pursuant to, this listing document.

Neither this listing document nor any copy hereof may be released, forwarded or distributed, directly or indirectly, in or into the
United States, the PRC or any other jurisdiction where such release or distribution might be unlawful.

The Karrie International Shareholders and the Beneficial Karrie International Shareholders located or resident in jurisdictions
other than Hong Kong should refer to the important information set out in the section headed “The Distribution and Spin-off —
The Distribution — Excluded Karrie International Shareholders” in this listing document.

Your attention is drawn to the section headed “Risk factors” in this listing document. Information regarding the proposed
arrangements for the listing of, and dealings and settlement of dealings in, our Shares following completion of the Spin-off is set
out in the section headed “Information about this listing document and the Spin-off” in this listing document.

THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION MUST BE
READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.
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