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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to 

its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement.

IMAGI INTERNATIONAL HOLDINGS LIMITED
意馬國際控股有限公司*

(incorporated in Bermuda with limited liability)
(Stock Code: 585)

ANNOUNCEMENT OF ANNUAL RESULTS
FOR THE YEAR ENDED 31 DECEMBER 2022

The board (the “Board”) of directors (the “Director(s)”) of Imagi International Holdings 

Limited (the “Company”) hereby announces the audited consolidated annual results of the 

Company and its subsidiaries (collectively the “Group”) for the year ended 31 December 2022 (the 

“Year under Review”) together with the comparative figures for the corresponding year in 2021 

as follows:

FINANCIAL INFORMATION

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE 
INCOME
For the year ended 31 December 2022

2022 2021

Notes HK$’000 HK$’000

Revenue
Brokerage related commission income and clearing 

fee income 4 2,431 16,202

Asset management fee income 4 2,517 6,472

Revenue from financial service provided 4 18,000 18,000

Interest income on margin clients 4 26,209 61,216

Interest income on loans receivable 4 15,785 11,825

Loan commitment fee income 4 563 –

Dividend income from held-for-trading investments 4 31 –

* for identification purpose only
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2022 2021

Notes HK$’000 HK$’000

Net realised losses from sales of investments classified 

as held-for-trading 4 (7,887) (81,245)

Income from film rights investment 4 1,183 4,484

Royalty income 4 42 –
  

Total Revenue 58,874 36,954

Cost of revenue
Related cost on film rights investment (1,607) (4,268)

  

Total cost of revenue (1,607) (4,268)

Other income 5 744 14,634

Other net loss 6 (7,293) (32)

Unrealised losses from changes in fair value of financial 

assets classified as held-for-trading 9 (13,087) (28,713)

Net loss on disposal of debt securities at fair value 

through other comprehensive income (“FVTOCI”) 

(recycling) 9 – (4,715)

Impairment loss on film rights investment (2,757) (2,324)

Fair value loss on derivative financial instruments – (3,096)

(Impairment allowances)/reversal of impairment 

allowances on margin loans receivable, net 15(a) (6,505) 51

Impairment allowances on loans receivable, net 16(d) (5,073) (171)

Share of results of associates 1,718 254

Administrative expenses (35,510) (38,176)
  

Loss from operations (10,496) (29,602)

Finance costs 7 (357) (4,330)
  

Loss before tax 9 (10,853) (33,932)

Income tax expenses 10 (3,726) (2,311)
  

Loss for the year (14,579) (36,243)
  

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE 
INCOME (continued)

For the year ended 31 December 2022
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2022 2021

Notes HK$’000 HK$’000

Other comprehensive income/(expense)
Items that may be reclassified subsequently to 

profit or loss:

Exchange differences arising on translation of 

foreign operations 382 507

Net loss on debt securities at FVTOCI (recycling) – (3,396)

Reclassification of cumulative investment 

revaluation reserve (recycling) upon disposal of 

debt securities at FVTOCI (recycling) – 4,715
  

Other comprehensive income that may be 

reclassified subsequently to profit or loss, 

net of Nil tax 382 1,826
  

Item that will not be reclassified to profit or loss in 

subsequent periods:

Changes in fair value of equity instruments at 

FVTOCI (non-recycling) (23,035) (5,717)
  

Other comprehensive expense that will not be 

reclassified to profit or loss in subsequent 

periods, net of Nil tax (23,035) (5,717)
  

Other comprehensive expense for the year (22,653) (3,891)
  

Total comprehensive expense for the year (37,232) (40,134)
  

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE 
INCOME (continued)

For the year ended 31 December 2022
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2022 2021

Notes HK$’000 HK$’000

Loss for the year attributable to:
Owners of the Company (10,972) (33,699)

Non-controlling interests (3,607) (2,544)
  

(14,579) (36,243)
  

Total comprehensive expense for the year 
attributable to:
Owners of the Company (28,826) (37,212)

Non-controlling interests (8,406) (2,922)
  

(37,232) (40,134)
  

2022 2021

Loss per share
Basic and diluted (HK cents per share) 11 (1) (4)

  

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE 
INCOME (continued)

For the year ended 31 December 2022
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
At 31 December 2022

2022 2021

Notes HK$’000 HK$’000

Non-current assets
Property, plant and equipment 6,376 8,335

Goodwill – –

Intangible assets 700 300

Investment in equity instruments designated at fair 

value through other comprehensive income 12 167,885 64,032

Interest in associates 13 – 48,254

Other non-current assets 3,205 3,000

Prepayment for film rights 4,744 4,744

Film rights 1,093 5,457

184,003 134,122

Current assets
Accounts receivable 14 5,304 –

Margin loans receivable 15 469,983 450,719

Other receivables, deposits and prepayments 1,526 994

Loans receivable 16 171,376 126,782

Held-for-trading investments 17 29,821 34,907

Derivative financial instruments – –

Income tax recoverable 3,946 4,473

Deposits with bank (maturity over 3 months) 3,600 –

Bank balances – trust accounts 23,291 6,790

Bank balances and cash 76,262 157,659

785,109 782,324

Current liabilities
Accounts payable 18 23,323 8,077

Lease liabilities 3,258 2,512

Liability component of the convertible bonds – –

Other payables and accruals 3,378 2,889

29,959 13,478

Net current assets 755,150 768,846
  

Total assets less current liabilities 939,153 902,968
  

Non-current liabilities
Lease liabilities 1,698 4,028

1,698 4,028
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2022 2021

Notes HK$’000 HK$’000

Net assets 937,455 898,940
  

Capital and reserves
Share capital 33,197 33,197

Reserves 731,671 751,399
  

Total equity attributable to owners of the Company 764,868 784,596

Non-controlling interests 172,587 114,344
  

Total equity 937,455 898,940
  

CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

At 31 December 2022
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NOTES:

1. GENERAL

The Company is a public limited company incorporated in Bermuda as an exempted company 

with limited liability under the Companies Act 1981 of Bermuda and its shares are listed on The 

Stock Exchange of Hong Kong Limited (the “Stock Exchange”).

The Company acts as an investment holding company. During the Year under Review, the Group 

was principally engaged in integrated financial services, investment holdings, computer graphic 

imaging (“CGI”) and entertainment business. The integrated financial services were comprised 

of the provision of securities brokerage and related services, margin financing services, asset 

management services, money lending services and securities investments and proprietary trading.

The consolidated financial statements are presented in Hong Kong dollar (“HK$”), which is also 

the functional currency of the Company.

2. APPLICATION OF NEW AND REVISED HONG KONG FINANCIAL REPORTING 
STANDARDS (“HKFRSs”) AND HONG KONG ACCOUNTING STANDARDS (“HKASs”)

Changes in accounting policies

The Group has applied the following amendments to HKFRSs and HKASs issued by the Hong 

Kong Institute of Certified Public Accountants (“HKICPA”) to these financial statements for the 

current accounting period for the first time:

– Amendments to HKFRS 3, Reference to the Conceptual Framework

– Amendments to HKAS 16, Property, Plant and Equipment: Proceeds before Intended Use

– Amendments to HKAS 37, Onerous Contracts – Cost of Fulfilling a Contract

– Annual Improvements to HKFRSs 2018-2020

The Group has not applied any new standard or interpretation that is not yet effective for 

the current accounting period. Except as described below, the application of the amendments 

to HKFRSs and HKASs in the current year has no material impact on the Group’s financial 

positions and performance for the current and prior years and/or on the disclosures set out in 

these financial statements.
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Amendments to HKFRS 3, Reference to the Conceptual Framework

The Group has applied the amendments to business combinations for which the acquisition date 

was on or after 1 January 2022. The amendments update a reference in HKFRS 3 Business 

Combinations so that it refers to the Conceptual Framework for Financial Reporting 2018 

issued in June 2018 (the “Conceptual Framework”) instead of Framework for the Preparation 

and Presentation of Financial Statements (replaced by the Conceptual Framework for Financial 

Reporting 2010 issued in October 2010), add a requirement that, for transactions and events 

within the scope of HKAS 37 or HK(IFRIC)-Int 21, an acquirer applies HKAS 37 or HK(IFRIC)-

Int 21 instead of the Conceptual Framework to identify the liabilities it has assumed in a business 

combination and add an explicit statement that an acquirer does not recognise contingent assets 

acquired in a business combination.

The application of the amendments in the current year has no impact on the Group’s consolidated 

financial statements.

Amendments to HKAS 16, Property, Plant and Equipment: Proceeds before Intended Use

The amendments prohibit an entity from deducting the proceeds from selling items produced 

before that asset is available for use from the cost of an item of property, plant and equipment. 

Instead, the sales proceeds and the related costs should be included in profit and loss. The cost of 

the items is measured in accordance with HKAS 2.

The amendments do not have a material impact on these financial statements.

Amendments to HKAS 37, Onerous Contracts – Cost of Fulfilling a Contract

The amendments clarify that for the purpose of assessing whether a contract is onerous, the cost 

of fulfilling the contract includes both the incremental costs of fulfilling that contract and an 

allocation of other costs that relate directly to fulfilling contracts. Previously, the Group included 

only incremental costs when determining whether a contract was onerous.

In accordance with the transitional provisions, the Group has applied the new accounting policy 

to contracts for which it has not yet fulfilled all its obligations at 1 January 2022, and has 

concluded that none of them is onerous.

Annual Improvements to HKFRSs 2018-2020

The annual improvements make amendments to the following standards:

HKFRS 9 Financial Instruments

The amendment clarifies that for the purpose of assessing whether modification of terms of 

original financial liability constitutes substantial modification under the “10 per cent” test, a 

borrower includes only fees paid or received between the borrower and the lender, including fees 

paid or received by either the borrower or the lender on the other’s behalf.

In accordance with the transitional provisions, the Group applies the amendment to financial 

liabilities that are modified or exchanged as at the date of initial application, 1 January 2022.
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HKFRS 16 Leases

The amendment to Illustrative Example 13 accompanying HKFRS 16 removes from the example 

the illustration of reimbursement relating to leasehold improvements by the lessor in order to 

remove any potential confusion.

None of these impact on the Group’s consolidated financial statements.

3. SEGMENT REPORTING

The Group’s operating segments are determined based on information reported to the chief 

operating decision maker of the Group (the directors of the Company) (the “CODM”), for the 

purpose of resource allocation and performance assessment.

The Group organises business units based on their services and the CODM regularly reviews 

revenue and results analysis of the Group by the reportable operating segments as below.

– securities brokerage and asset management segment engages in provision of securities 

brokerage services, margin financing services, asset management services and financial 

services;

– provision of finance segment engages in the provision of financing services (other than 

margin financing);

– trading of securities segment engages in the purchase and sale of securities investments; and

– entertainment segment engages in CGI business, entertainment business and film rights 

investment.

All assets are allocated to reportable segments with the exception of corporate assets (including 

interest in associates, bank balances and cash). All liabilities are allocated to reportable segments 

other than corporate liabilities.

Management monitors the results of the Group’s operating segments separately for the purpose of 

making decisions about resources allocation and performance assessment. Segment performance is 

evaluated based on reportable segment profit/(loss), which is a measure of adjusted profit/(loss) 

before tax. The adjusted profit/(loss) before tax is measured consistently with the Group’s profit/

(loss) before tax except that bank and other interest income (excluding interest income from the 

provision of finance), other income (excluding loan commission income), other net (loss)/gain, 

finance costs, depreciation, impairment loss on intangible assets, share of results of associates as 

well as head office and corporate expenses are excluded from such measurement.

Inter-segment transactions are made with reference to the prices used for services made to third 

parties at the then prevailing market prices.

The Group’s reportable segments as provided to the Group’s most senior executive management 

for the purposes of resource allocation and assessment of segment performance for the years 

ended 31 December 2022 and 2021 are set out below.
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(a) Segment results, assets and liabilities

For the year ended 31 December 2022

Securities
brokerage
and asset Provision Trading of

management of finance securities Entertainment Elimination Total
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

Segment revenue 49,220 16,348 (7,919) 1,225 – 58,874
Inter-segment revenue (63) – 63 – – –

      

Segment revenue from external 

customers 49,157 16,348 (7,856) 1,225 – 58,874
      

Segment results 36,108 11,210 (21,169) (4,204) – 21,945
     

Reconciliation:
Share of results of associates 1,718
Other income and other net loss (6,549)
Depreciation (3,513)
Finance costs (357)
Unallocated head office and 

corporate expenses

  – Staff cost (15,239)
  – Others (8,858)

 

Consolidated loss before tax (10,853)
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At 31 December 2022

Securities
brokerage
and asset Provision Trading of

management of finance securities Entertainment Elimination Total
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

Segment assets 507,406 173,594 197,706 7,090 – 885,796
     

Unallocated head office and 

corporate assets

  – Deposits with bank 

   (maturity over 3 months) 3,600
  – Cash and bank balance 76,262
  – Others 3,454

 

Consolidated total assets 969,112
 

Segment liabilities (26,713) (48) (8) (10) – (26,779)
     

Unallocated head office and 

corporate liabilities (4,878)
 

Consolidated total liabilities (31,657)
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For the year ended 31 December 2021

Securities

brokerage

and asset Provision Trading of

management of finance securities Entertainment Elimination Total

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

Segment revenue 101,901 11,825 (81,256) 4,484 – 36,954

Inter-segment revenue (11) – 11 – – –
      

Segment revenue from 

external customers 101,890 11,825 (81,245) 4,484 – 36,954
      

Segment results 90,659 25,090 (114,720) (2,948) – (1,919)
     

Reconciliation:
Share of results of associates 254

Other income and other net loss 1,102

Depreciation (3,414)

Finance costs (4,330)

Unallocated head office and 

corporate expenses

  – Staff cost (13,123)

  – Others (12,502)
 

Consolidated loss before tax (33,932)
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At 31 December 2021

Securities

brokerage

and asset Provision Trading of

management of finance securities Entertainment Elimination Total

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

Segment assets 470,571 125,903 98,939 10,240 – 705,653
     

Interest in associates 48,254

Unallocated head office and 

corporate assets

 – Cash and bank balance 157,659

 – Others 4,880
 

Consolidated total assets 916,446
 

Segment liabilities (11,510) (48) (8) (10) – (11,576)
     

Unallocated head office and 

corporate liabilities (5,930)
 

Consolidated total liabilities (17,506)
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Other segment information

For the year ended 31 December 2022

Securities
brokerage 
and asset Provision Trading of

management of finance securities Entertainment Unallocated Total
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

Interest income 26,244 15,785 – – – 42,029

Depreciation (2,176) – – – (1,337) (3,513)

Amortisation of intangible assets (100) – – – – (100)

Amortisation of film rights – – – (1,607) – (1,607)

Loss on disposal of associates – – – – (6,858) (6,858)

Finance costs (193) – – – (164) (357)

Losses from changes in fair value 

of financial assets classified as 

held-for-trading – – (20,974) – – (20,974)

Gain on lease termination – – – – 7 7

Impairment loss on film 

rights investment – – – (2,757) – (2,757)

Impairment allowances on margin 

loans receivable, net (6,505) – – – – (6,505)

Impairment allowances on loans 

receivable, net – (5,073) – – – (5,073)

Additions to non-current assets 

during the year (note) 2,348 – – – 39 2,387
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For the year ended 31 December 2021

Securities

brokerage 

and asset Provision Trading of

management of finance securities Entertainment Unallocated Total

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

Interest income 61,216 11,825 1,084 – – 74,125

Depreciation (1,875) – – – (1,539) (3,414)

Amortisation of intangible assets (100) – – – – (100)

Amortisation of film rights – – – (4,268) – (4,268)

Fair value gain on convertible 

notes receivable – – 379 – – 379

Fair value loss on derivative 

financial instruments (3,096) – – – – (3,096)

Loss on early redemption of 

convertible bonds (55) – – – – (55)

Finance costs (4,096) – (7) – (227) (4,330)

Gain on disposal of subsidiaries – – – – 200 200

Net loss on disposal of debt 

securities at FVTOCI (recycling) – – (4,715) – – (4,715)

Losses from changes in fair value 

of financial assets classified as 

held-for-trading – – (109,958) – – (109,958)

Impairment loss on film 

rights investment – – – (2,324) – (2,324)

Reversal of impairment allowances 

on margin loans receivable, net 51 – – – – 51

Impairment allowances on loans 

receivable, net – (171) – – – (171)

Additions to non-current assets 

during the year (note) 3,650 – – 4,744 52,102 60,496

Note: Non-current assets exclude financial instruments.
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(b) Geographical information

The geographical location of customers is based on the location at which the services are 

being rendered. Substantially, over 99% (2021: 100%) of the Group’s revenue from external 

customers and non-current assets (excluding financial instruments) are located in Hong 

Kong, no analysis on revenue from external customers and non-current assets by location 

are presented.

(c) Major customers

The Group’s dividend income and net realised gains/losses from sales of investments 

classified as held-for-trading are excluded from total revenue (“Adjusted Revenue”) for the 

purpose of identifying major customers of the Group who accounted for over 10% of the 

Group’s revenue.

Included in revenue arising from major customers which individually accounted for over 

10% of the Group’s Adjusted Revenue for the year:

2022 2021

HK$’000 HK$’000

Securities brokerage and asset management

Customer A Not applicable* 21,619

Customer B 18,000 18,000

Customer C Not applicable* 12,259

Customer D Not applicable* 11,925

Provision of finance

Customer A Not applicable* 478

Customer B 2,022 Nil

* The corresponding revenue did not contribute 10% or more of the Group’s Adjusted Revenue 

for the relevant year.

For the year ended 31 December 2022, revenue from above Customer B accounted for 10% 

or more of the Group’s Adjusted Revenue. For the year ended 31 December 2021, revenue 

from above Customers A, B, C and D accounted for 10% or more of the Group’s Adjusted 

Revenue.
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4. REVENUE

2022 2021

HK$’000 HK$’000

Brokerage related commission income and clearing fee income 

(notes (i) and (ii)) 2,431 16,202

Asset management fee income (notes (i) and (ii)) 2,517 6,472

Revenue from financial service provided (notes (i) and (ii)) 18,000 18,000

Interest income on margin clients (notes (ii) and (vi)) 26,209 61,216

Interest income on loans receivable (notes (iii) and (vi)) 15,785 11,825

Loan commitment fee income (note (iii)) 563 –

Dividend income from held-for-trading investments (note (iv)) 31 –

Net realised losses from sales of investments classified as held-

for-trading (notes (iv) and (v)) (7,887) (81,245)

Income from film rights investment (note (vii)) 1,183 4,484

Royalty income (notes (i) and (vii)) 42 –
  

58,874 36,954
  

Notes:

(i) The commission income and clearing fee income, asset management fee income, revenue from 

financial service provided and royalty income are the revenue arising under the scope of HKFRS 

15, while interest income, loan commitment fee income, dividend income, sales of investments and 

income from film rights investment are revenue from other sources.

Included in revenue arising under the scope of HKFRS 15, revenue from brokerage related 

commission income and clearing fee income recognised at a point in time were HK$2,431,000 (2021: 

HK$16,202,000) and revenue from asset management fee income, revenue from financial service 

provided and royalty income recognised over time were HK$20,559,000 (2021: HK$24,472,000).

(ii) Amount are reported under securities brokerage and asset management segment as set out in note 3.

(iii) Amount are reported under provision of finance segment as set out in note 3.

(iv) Amount are reported under trading of securities segment as set out in note 3.

(v) During the year ended 31 December 2022, the Group disposed of held-for-trading securities at cost of 

HK$16,000,000 (2021: HK$112,900,000) at gross proceeds of HK$8,150,000 (2021: HK$31,946,000), 

incurring trading fee of HK$37,000 (2021: HK$291,000).

(vi) For the year ended 31 December 2022, the total amount of interest income on financial assets 

measured at amortised cost, including bank interest income (note 5), was HK$42,029,000 (2021: 

HK$73,041,000).

(vii) Amount are reported under entertainment segment as set out in note 3.
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5. OTHER INCOME

2022 2021

HK$’000 HK$’000

Bank interest income 35 –

Government subsidy (note) 704 –

Interest income on financial assets at FVTPL

– Convertible notes receivable – 667

Interest income on debt securities at FVTOCI – 417

Loan commission income – 13,500

Others 5 50
  

744 14,634
  

Note: During the year ended 31 December 2022, the Group successfully applied for funding support from 

the Employment Support Scheme under the Anti-epidemic Fund, set up by the Hong Kong SAR 

Government. The purpose of the funding is to provide financial support to enterprises to retain their 

employees who would otherwise be made redundant. Under the terms of the grant, the Group is 

required not to make redundancies during the subsidy period and to spend all the funding on paying 

wages to the employees.

6. OTHER NET LOSS

2022 2021

HK$’000 HK$’000

Fair value gain on convertible notes receivable – 379

Gain on disposal of subsidiaries – 200

Gain on lease termination 7 –

Loss on disposal of associates (6,858) –

Loss on early redemption of convertible bonds – (55)

Net foreign exchange loss (442) (556)
  

(7,293) (32)
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7. FINANCE COSTS

2022 2021

HK$’000 HK$’000

Interest on borrowings – margin loans – 7

Interest on convertible bonds – 3,878

Interest on lease liabilities 357 445
  

Total interest expense on financial liabilities that are not 

at FVTPL 357 4,330
  

8. DIVIDEND

No dividend was paid or proposed during the year ended 31 December 2022, nor has any 

dividend been proposed since the end of the reporting period (2021: HK$Nil).

9. LOSS BEFORE TAX

Loss before tax has been arrived at after charging the following:

2022 2021

HK$’000 HK$’000

Auditor’s remuneration

– Audit service 1,500 1,400

– Non-audit service 627 606

2,127 2,006

Directors’ emoluments 3,714 3,714

Other staff costs

– Salaries and allowance 11,168 9,129

– Contribution to retirement benefit scheme 357 280

Total staff costs 15,239 13,123

Depreciation charge:

– Owned property, plant and equipment 742 931

– Right-of-use assets 2,771 2,483

Amortisation of intangible assets 100 100

Amortisation of film rights 1,607 4,268

Impairment loss on film rights investment 2,757 2,324

Net loss on disposal of debt securities at FVTOCI (recycling) – 4,715

Fair value loss on derivative financial instruments – 3,096
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2022 2021

HK$’000 HK$’000

Loss from changes in fair value of financial assets classified as 

held-for-trading (mandatorily measured at FVTPL)

– Net realised losses from sales of listed equity investments 7,887 81,245

– Unrealised losses from changes in fair value of listed 

equity investments 13,087 28,713

20,974 109,958
  

10. INCOME TAX EXPENSE

Income tax expense recognised in profit or loss

2022 2021

HK$’000 HK$’000

Hong Kong Profits Tax
Current tax 3,736 2,330

Over-provision in respect of prior years (10) (19)
  

3,726 2,311
  

The Group is subject to income tax on an entity basis on profits arising on derived from the 

jurisdictions in which the members domiciled and operate.

The provision for Hong Kong Profits Tax is calculated at 16.5% (2021: 16.5%) of the estimated 

assessable profits for the year ended 31 December 2022, except for one subsidiary of the Group 

which is a qualifying corporation under the two-tiered Profits Tax rate regime. For this subsidiary, 

the first HK$2,000,000 of assessable profits are taxed at 8.25% and the remaining assessable 

profits are taxed at 16.5%.

The subsidiary in Netherlands is subject to Dutch Corporate Income Tax at the rate of 15% for 

the first EUR 395,000 of assessable profit and the remaining assessable profits are taxed at 25.8% 

(2021: 15% for the first EUR 395,000 of assessable profit and the remaining assessable profits 

are taxed at 25%). No Dutch Corporate Income Tax has been provided for the years ended 31 

December 2022 and 2021 as the Group has no estimated assessable profits in Netherlands.

Pursuant to rules and regulations of Bermuda, the British Virgin Islands (“BVI”), Cayman Islands 

and Marshall Islands, the Group has no assessable profits in the above-mentioned jurisdictions.
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11. LOSS PER SHARE

(a) Basic loss per share

The calculation of the basic loss per share is based on the loss attributable to owners of the 

Company of HK$10,972,000 (2021: HK$33,699,000) and the weighted average number of 

ordinary shares in issue during the year, calculated as follows:

2022 2021

HK$’000 HK$’000

Loss
Loss for the purposes of basic loss per share (10,972) (33,699)

  

2022 2021

Number of shares
Issued ordinary shares at 1 January 829,921,572 829,921,572

Effect of shares issued – –
  

Weighted average number of ordinary shares in issue 

during the year 829,921,572 829,921,572
  

(b) Diluted loss per share

For the years ended 31 December 2022 and 2021, there were no dilutive potential ordinary 

shares in issue during the years and diluted loss per share was the same as the basic loss 

per share.

12. INVESTMENT IN EQUITY INSTRUMENTS DESIGNATED AT FAIR VALUE THROUGH 
OTHER COMPREHENSIVE INCOME

2022 2021

HK$’000 HK$’000

Equity securities designated at FVTOCI (non-recycling)

– Listed equity securities in Hong Kong (note (i)) 31,444 64,032

– Unlisted equity securities (note (ii))
– Entity A 123,959 –

– Entity B 10,445 –

– Entity C 2,037 –
  

136,441 –
  

167,885 64,032
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Note (i):

On 22 May 2020, the Company issued 138,000,000 ordinary shares of the Company in exchange for 

114,342,857 ordinary shares (“Oshidori Shares”) of Oshidori International Holdings Limited (“Oshidori”), a 

company listed on the Stock Exchange, with a fair value of HK$88,044,000 at the acquisition date.

These investments are not held-for-trading, instead, they are held for long-term strategic purposes. The 

directors of the Company have elected to designate these investments in equity instruments at FVTOCI as 

the directors believe that recognising short-term fluctuations in these investments’ fair value in profit or 

loss would not be consistent with the Group’s strategy of holding these investments for long-term purposes 

and realising their performance potential in long run.

Pursuant to the terms of the share swap agreement dated 6 April 2020, the Group agreed not to sell, offer 

to sell, transfer or otherwise dispose of any of the Oshidori Shares during the lock-up period of two years 

up to 21 May 2022 without the prior written consent of Oshidori.

No dividends were received on this investment during the year ended 31 December 2022 (2021: HK$Nil).

Oshidori was incorporated in Bermuda. Oshidori principally engages in investment holding, tactical and/

or strategical investments (including property investments), provision of financial services including the 

Securities and Futures Commission (the “SFC”) regulated activities namely Type 1 (dealing in securities), 

Type 2 (dealing in future contracts), Type 4 (advising on securities), Type 6 (advising on corporate 

finance), Type 8 (securities margin financing) and Type 9 (asset management); and provision of credit 

and lending services regulated under the Money Lenders Ordinance. According to the latest published 

unaudited financial statements, Oshidori had net assets of approximately HK$5,414 million attributed to its 

shareholders as at 30 June 2022.

Oshidori Shares are pledged to financial institution to secure margin financing facilities obtained, which 

are not utilised by the Group as at 31 December 2022 and 2021. Details of the Group’s investments are as 

follows:

Stock 
code Stock name

Number 
of shares 

held as at 
31 December 

2022
Investment 

cost

Closing 
price as at 

31 December 
2022

Market 
value as at 

31 December 
2022

Realised 
gain/(loss) 
recognised 
during the 
year ended 

31 December 
2022

Unrealised 
loss 

measured 
at FVTOCI 

(non-
recycling) 

during the 
year ended 

31 December 
2022

Approximate 
% of 

shareholding 
in investee

 as at 
31 December 

2022

Approximate 
% to the 
Group’s 

total assets 
as at 

31 December 
2022

Number of 
issued shares 

of investee 
as at

 31 December 
2022

Dividend 
income 

recognised 
during the 
year ended 

31 December 
2022

HK$’000 HK$ HK$’000 HK$’000 HK$’000 HK$’000

622 Oshidori International 

Holdings Limited

114,342,857 88,044 0.275 31,444 – (32,588) 1.87% 3.24% 6,109,259,139 –
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Note (ii):

The above unlisted equity investments represent the Group’s equity interest in certain private entities 

established in the BVI. These investments are not held-for-trading, instead, they are held for long-

term strategic purposes. The directors of the Company have elected to designate these investments in 

equity instruments at FVTOCI as the directors believe that recognising short-term fluctuations in these 

investments’ fair value in profit or loss would not be consistent with the Group’s strategy of holding these 

investments for long-term purposes and realising their performance potential in long run.

During the year ended 31 December 2022, with the allotment of additional shares by Hope Capital Limited 

(“Hope Capital” or “Entity A”) to other investors, the Group’s interest in Hope Capital reduced and resulted 

in loss of significant influence by the Group over Hope Capital. Thereafter, the investment in Hope Capital 

is recognised as financial asset designated at FVTOCI.

During the year ended 31 December 2022, the Group accepted the settlement proposal offered by Entity 

B that the Group subscribed 820 shares in Entity B (representing 5.28% of the then issued share capital 

of Entity B) at a consideration of approximately HK$15,051,000 which is settled by the loan and interest 

receivable of the same amount due by Entity B as the borrower to the Group as the lender. Upon the 

settlement of this loan and interest receivable of approximately HK$15,051,000, the fair value of the equity 

instrument acquired as determined by an independent professional valuer amounted to HK$12,174,000, with 

the difference of approximately HK$2,877,000 being recognised as impairment loss on the loan and interest 

receivable and written off at the date of derecognition of the loan receivable.

With the allotment of additional shares by Entity B to other investor, the Group’s equity interest in Entity 

B reduced from 5.28% to 4.70% at 31 December 2022.

No dividend was declared from unlisted equity investments during the year ended 31 December 2022 (2021: 

not applicable).

13. INTEREST IN ASSOCIATES

2022 2021

HK$’000 HK$’000

Interests in associates before impairment (note (i)) – 48,254

Impairment losses recognised – –
  

– 48,254
  

Note:

(i) The balance includes cost of interests in associates, after adjustment for sharing of the post-

acquisition results and other comprehensive income of associates, dividend received.
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Details of the Group’s interests in associates, which are unlisted corporate entities whose quoted 

market price is not available, as at 31 December 2021 are as follows:

Name of associate

Place of 
incorporation 
or registration/
operation

Particulars of 
issued and 

paid up capital

Proportion 
of ownership 

attributable 
to the Group Principal activity

Hope Capital Limited (note a) BVI 60 ordinary shares 30% Investment holding

Hope Securities Limited Hong Kong 75,000,000 

ordinary shares

30% Securities brokerage

Note:

(a) During the year ended 31 December 2021, the Group acquired 30% interests in Hope Capital Limited 

and its 100% owned subsidiary, Hope Securities Limited, with consideration of HK$48,000,000. The 

investment in Hope Capital Limited enables the Group to realise the operating synergies through 

integration of skills, knowledge, expertise and client base to expand the Group’s coverage of the 

financial services industry.

(b) On 27 May 2022 and 10 October 2022, Hope Capital Limited allotted and issued its new 60 and 

85 ordinary shares, respectively, to two new shareholders of Hope Capital Limited. The Group’s 

shareholding in Hope Capital Limited was decreased to 17.39% eventually. The Group determined 

that Hope Capital Limited ceased to be an associate of the Group on 10 October 2022 and the Group 

recognised a loss on disposal of associates of approximately HK$6,858,000 in the consolidated 

statement of profit or loss and other comprehensive income for the year ended 31 December 2022.

The remaining shareholding in Hope Capital Limited held by the Group were accounted for as 

financial assets at FVTOCI in the consolidated statement of financial position. The loss on disposal 

of associates of HK$6,858,000 is calculated as follows:

For the year 
ended 31 

December 2022
HK$’000

Fair value of the 17.39% interest retained recognised as 

financial assets at FVTOCI 43,114

Carrying amount of the 23.08% interest in associates on the 

date of losing significant influence over Hope Capital Limited (49,972)
 

Loss on disposal of associates (6,858)
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The above associates are accounted for using the equity method in the consolidated financial 

statements up to the date of disposal.

Summarised financial information of the associates, adjusted for any differences in accounting 

policies, and reconciled to the carrying amount in the consolidated financial statements, are 

disclosed below:

Hope Capital Limited and 
Hope Securities Limited

 

As at As at

31 December 
2022

31 December 

2021

HK$’000 HK$’000

Gross amounts of the associates’

Current assets – 179,715

Non-current assets – 1,558

Current liabilities – (12,152)

Non-current liabilities – –

Equity – 169,121

From 
1 January 2022 

to 10 October 
2022

From 

1 November 

2021 (date of 

acquisition) to 

31 December 

2021

HK$’000 HK$’000

Gross amounts of the associates’

Revenue 11,267 2,166

Profit from continuing operations 6,818 846

Other comprehensive income – –

Total comprehensive income 6,818 846

Dividend received from the associates – –

As at 
31 December 

2022

As at 

31 December 

2021

HK$’000 HK$’000

Reconciled to the Group’s interests in the associates:

Gross amounts of net assets of the associates – 169,121

Group’s effective interest – 30%

The Group’s share of net assets of the associates – 50,736

Unrecognised excess of the Group’s share of the net fair value 

of the associates’ identifiable assets and liabilities over the 

cost of investment – (2,482)
  

Carrying amount in the consolidated financial statements – 48,254
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14. ACCOUNTS RECEIVABLE

2022 2021

HK$’000 HK$’000

Accounts receivable arising from:

Securities brokerage and asset management segment

– Securities brokerage cash clients and clearing house 4,081 –

Entertainment segment 1,223 –
  

5,304 –
  

At 1 January 2021, amounts receivable from contracts with customers amounted to HK$5,099,000.

An ageing analysis of the accounts receivable as at the end of the reporting period, based on the 

trade date or invoice date, is as follows:

2022 2021

HK$’000 HK$’000

Within 90 days 4,121 –

Over 180 days but within 1 year 1,183 –
  

5,304 –
  

The normal settlement terms of accounts receivable from securities brokerage cash clients and 

clearing house are two days after the trade date.

Accounts receivable from securities brokerage cash clients and clearing house as at 31 December 

2022 were not past due. No credit loss allowance has been provided for accounts receivable from 

clearing house as the related credit loss allowances were immaterial.

The Group offsets certain accounts receivable and accounts payable arising from securities 

brokerage cash clients and clearing house when the Group has a legally enforceable right 

to set off the balances and intends either to settle on a net basis, or to realise the balances 

simultaneously. At 31 December 2022, the amount set off was HK$2,453,000 (2021: HK$Nil).

The settlement term of accounts receivable from film rights investment and CGI business is 30 

days after the receipt by the producer from the distributor and calculation from the producer.

The Group did not hold any collateral or other credit enhancements over these balances. Accounts 

receivable as at 31 December 2022 and 2021 relate to clients that have a good track record with 

the Group for whom there was no recent history of default.

15. MARGIN LOANS RECEIVABLE

2022 2021

HK$’000 HK$’000

Margin loans receivable arising from securities 

brokerage business 476,887 451,118

Less: Impairment allowances (6,904) (399)
  

469,983 450,719
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(a) An analysis of changes in the provision for impairment allowances of margin clients is as 

follows:

Stage 1 Stage 2 Stage 3 Total
HK$’000 HK$’000 HK$’000 HK$’000

At 1 January 2022 399 – – 399
Transfer to stage 2 (183) 183 – –
Impairment allowances for the year 77 6,428 – 6,505

    

At 31 December 2022 293 6,611 – 6,904
    

Expected credit loss (“ECL”) rate 0.14% 2.40% Not 1.45%
Applicable

Stage 1 Stage 2 Stage 3 Total

HK$’000 HK$’000 HK$’000 HK$’000
     

At 1 January 2021 450 – – 450

Reversal of impairment allowances 

for the year (51) – – (51)
    

At 31 December 2021 399 – – 399
    

ECL rate 0.09% Not 

applicable

Not 

applicable

0.09%

Changes in impairment allowances for margin loans receivable are mainly due to:

2022
 

Increase/
(decrease) 

in 12-month 
ECL

Increase/(decrease) in 
lifetime ECL

 

Not credit-
impaired

Credit-
impaired

HK$’000 HK$’000 HK$’000

Advance of margin loans receivable 173 – –
Settlement of margin loans receivable (96) – –
Margin loans receivable with gross carrying 

amount of HK$220,404,000 increased in credit 

risk and transferred to lifetime ECL – not 

credit impaired – 6,428 –
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2021
 

Increase/

(decrease) 

in 12-month 

ECL

Increase/(decrease) in 

lifetime ECL
 

Not credit-

impaired

Credit-

impaired

HK$’000 HK$’000 HK$’000

Advance of margin loans receivable 205 – –

Settlement of margin loans receivable (256) – –

The table below shows the credit quality and the maximum exposure to credit risk of margin 

loans receivable based on the Group’s credit policy and year-end staging classification as at 

31 December 2022 and 2021. The amounts presented are gross carrying amounts for margin 

loans receivable.

Stage 1 Stage 2 Stage 3 Total
HK$’000 HK$’000 HK$’000 HK$’000

At 31 December 2022
Loan-to-collateral value (“LTV”) at 

80% or above – 27,468 – 27,468
LTV between 70% and 79% – 2,181 – 2,181
LTV between 60% and 69% 1,224 7,830 – 9,054
LTV less than 60% 200,732 237,452 – 438,184

    

201,956 274,931 – 476,887
    

Stage 1 Stage 2 Stage 3 Total

HK$’000 HK$’000 HK$’000 HK$’000

At 31 December 2021

LTV at 80% or above 90 – – 90

LTV between 70% and 79% – – – –

LTV between 60% and 69% 11,228 – – 11,228

LTV less than 60% 439,800 – – 439,800
    

451,118 – – 451,118
    

(b) At 31 December 2022, margin loans receivable of HK$476,887,000 (2021: HK$451,118,000) 

were secured by underlying equity securities amounted to approximately HK$1,377,052,000 

(2021: HK$1,354,787,000).

Trading limits are set for margin clients. The Group seeks to maintain tight control over 

its outstanding receivables in order to minimise the credit risk. Outstanding balances are 

regularly monitored by management.
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(c) The Group offsets certain margin loans receivable and accounts payable when the Group 

currently has a legally enforceable right to set off the balances and intends either to settle 

on a net basis, or to realise the balances simultaneously.

(d) No ageing analysis is disclosed as in the opinion of the directors of the Company, the 

ageing analysis does not give additional value in view of the nature of business in margin 

financing.

(e) At 31 December 2022, margin loans receivable carry interest at 9% to 16% (2021: 12% to 

20%) per annum.

16. LOANS RECEIVABLE

2022 2021

HK$’000 HK$’000

Loans receivable 174,625 127,835

Less: Impairment allowances (3,249) (1,053)
  

171,376 126,782
  

(a) Loans receivable represented receivables arising from the provision of finance business of 

the Group. During the year ended 31 December 2022, the loans granted by the Group were 

of the size in the range from HK$2.5 million to HK$75 million (during the year ended 31 

December 2021: from HK$10 million to HK$42 million), with interest rates ranging from 4% 

to 15% (2021: 4% to 48%) per annum. At 31 December 2022, except that a loan receivable 

of HK$11,024,000 which is secured by a property held by the borrower as a second 

mortgage loan (2021: except that a loan receivable of HK$17,035,000 which is secured by 

a property held by the borrower as a second mortgage loan), the Group did not hold any 

collateral or other credit enhancements over these balances.

As at 31 December 2022, the outstanding loan receivables were due from 9 (2021: 7) 

customers, and none of the customers is from a connected person, of which the largest 

single loan and the five largest loans in aggregate represent approximately 43% (2021:21%) 

and 79% (2021: 83%) respectively of the total loan receivables.
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(b) Maturity profile

At the end of the reporting period, the maturity profile of loans receivable, based on 

maturity date, is as follows:

2022 2021

HK$’000 HK$’000

Past due over 1 month but within 3 months 5,037 –

Past due over 6 months but within 1 year 17,694 –

Due within 1 month 777 90

Due after 1 month but within 3 months 51,905 39,745

Due after 3 months but within 6 months 24,212 66,000

Due after 6 months but within 12 months 75,000 22,000
  

174,625 127,835
  

(c) Distribution of loans receivable balance

The following tables set forth the distribution of the balances of the Group’s outstanding 

loan exposure to borrowers by size as at 31 December 2022 and 2021:

As at 31 December 2022

Number 
of loan

Original tenure 
of loan (note)

Interest rate 
per annum

Loans 
receivable

Impairment 
allowances

Net loans 
receivable

HK$’000 HK$’000 HK$’000

Over HK$5,000,000 to 

HK$10,000,000

1 12 months 12% p.a. 5,037 (181) 4,856

Over HK$10,000,000 to 

HK$20,000,000

7 3 months – 
12 months

4% p.a. 
– 15% p.a.

93,836 (2,282) 91,554

Over HK$20,000,000 to 

HK$80,000,000

1 12 months 5% p.a. 75,752 (786) 74,966

    

9 174,625 (3,249) 171,376
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As at 31 December 2021

Number 

of loan

Original tenure 

of loan (note)
Interest rate per 

annum

Loans 

receivable

Impairment 

allowances

Net loans 

receivable

HK$’000 HK$’000 HK$’000

Over HK$5,000,000 to 

HK$10,000,000

1 12 months 12% p.a. 

– 48% p.a.

5,037 (41) 4,996

Over HK$10,000,000 to 

HK$20,000,000

2 3 months – 

6 months

4% p.a. 

– 8% p.a.

32,188 (245) 31,943

Over HK$20,000,000 to 

HK$30,000,000

4 6 months – 

12 months

5% p.a. 

– 15% p.a.

90,610 (767) 89,843

    

7 127,835 (1,053) 126,782
    

Note: The term of the loans were extended on case by case basis and the extension period ranged 

from 4 to 12 months.

(d) ECL of loans receivable

The table below provides a reconciliation of the Group’s gross carrying amount and 

allowances for loans receivable for the years ended 31 December 2022 and 2021.

The transfers of financial instruments represents the impact of stage transfers on the gross 

carrying amount and associated allowance for ECL. The net remeasurement of ECL arising 

from stage transfers represents the increase in ECL due to these transfers.
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Reconciliation of gross exposure and allowances for loans receivable

For the year ended 31 December 2022

Non credit-impaired Credit-impaired Total
   

Stage 1 Stage 2 Stage 3
   

Gross 
exposure

Allowance 
for ECL

Gross 
exposure

Allowance 
for ECL

Gross 
exposure

Allowance 
for ECL

Gross 
exposure

Allowance 
for ECL

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

At 1 January 2022 127,835 (1,053) – – – – 127,835 (1,053)
New loans/financing originated 194,291 (1,532) 3,994 (326) – – 198,285 (1,858)
Transfer to Stage 2 (29,337) 225 29,337 (225) – – – –
Net remeasurement of ECL 

arising from transfer of stage – – – (2,136) – – – (2,136)
Impairment loss recognised on 

loan balance (note 12) – (2,877) – – – – – (2,877)
Written off (note 12) (15,051) 2,877 – – – – (15,051) 2,877
Loans/financing derecognised or 

repaid during the year (125,844) 879 (10,600) 919 – – (136,444) 1,798
        

At 31 December 2022 151,894 (1,481) 22,731 (1,768) – – 174,625 (3,249)
        

For the year ended 31 December 2021

Non credit-impaired Credit-impaired Total
   

Stage 1 Stage 2 Stage 3
   

Gross 

exposure

Allowance 

for ECL

Gross 

exposure

Allowance 

for ECL

Gross 

exposure

Allowance 

for ECL

Gross 

exposure

Allowance 

for ECL

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

At 1 January 2021 108,285 (882) – – – – 108,285 (882)

New loans/financing originated 214,687 (1,721) – – – – 214,687 (1,721)

Loans/financing derecognised or 

repaid during the year (195,137) 1,550 – – – – (195,137) 1,550
        

At 31 December 2021 127,835 (1,053) – – – – 127,835 (1,053)
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17. HELD-FOR-TRADING INVESTMENTS

As at 31 December 2022, held-for-trading investments represent the listed equity securities in 

Hong Kong of HK$29,821,000 (2021: HK$34,907,000). All listed equity securities in Hong Kong 

are pledged to financial institutions to secure margin financing facilities obtained. Details of the 

Group’s investments are as follows:

Stock 
code Stock name

Number of 
shares held as 

at 31 December 
2022

Investment 
cost

Closing 
price as at 

31 December 
2022

Market value/
carrying 

amount as at 
31 December 

2022

Realised 
gains/ (losses) 

recognised 
during the 
year ended 

31 December 
2022

Unrealised 
gains/(losses) 

recognised 
during the 
year ended 

31 December 
2022

Approximate 
% to held-

for- trading 
investments as 

at 31 December 
2022

Approximate 
% of 

shareholding in 
investee as at 
31 December 

2022

Approximate 
% to the 

Group’s total 
assets as at 

31 December 
2022

Number of 
issued shares 
of investee as 

at 31 December 
2022

Dividend 
income 

recognised 
during the 
year ended 

31 December 
2022

HK$’000 HK$ HK$’000 HK$’000 HK$’000 HK$’000

235 CSC Holdings Limited 160,000,000 9,280 0.033 5,280 – (2,080) 17.71% 0.78% 0.54% 20,385,253,835 –

330 Esprit Holdings Limited 5,575,000 4,260 0.840 4,683 – 725 15.70% 0.20% 0.48% 2,830,817,343 –

613 Planetree International 

Development Limited

118,200 113 0.500 59 – 2 0.20% 0.01% 0.01% 945,527,675 –

708 China Evergrande 

New Energy Vehicle 

Group Limited

6,000,000 18,000 1.830 10,980 – (10,140) 36.82% 0.06% 1.13% 10,843,793,000 –

723 Reliance Global 

Holdings Limited

426,028,260 8,000 0.016 6,817 – (1,184) 22.86% 4.67% 0.70% 9,115,435,181 –

1051 G-Resources 

Group Limited

254,401 2,275 2.170 552 – (160) 1.85% 0.06% 0.06% 450,814,079 31

1827 Miricor Enterprises 

Holdings Limited

1,000,000 1,500 1.450 1,450 – (250) 4.86% 0.25% 0.15% 400,000,000 –

At 31 December 2022, the Group pledged held-for-trading investment of approximately 

HK$29,821,000 (2021: approximately HK$34,907,000) for the margin loan facili t ies of 

approximately HK$6,331,000 (2021: approximately HK$14,926,000). The Group did not utilise 

this facilities as at 31 December 2022 and 2021. The realised gains/(losses) and unrealised gains/

(losses) arising from held-for-trading investments are reported under trading of securities segment.

18. ACCOUNTS PAYABLE

2022 2021

HK$’000 HK$’000

Accounts payable arising from securities brokerage business:

– Cash and margin clients and clearing house 23,323 8,077
  

The settlement terms of accounts payable to cash and margin clients and clearing house are two 

days after trade date. Accounts payable to cash clients are repayable on demand subsequent to 

settlement date. No ageing analysis is disclosed as in the opinion of the directors of the Company, 

the ageing analysis does not give additional value in view of the nature of this business.

The Group offsets certain accounts payable and accounts receivable arising from securities 

brokerage cash clients and clearing house when the Group has a legally enforceable right 

to set off the balances and intends either to settle on a net basis, or to realise the balances 

simultaneously. At 31 December 2022, the amount set off was HK$2,453,000 (2021: HK$Nil).
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Accounts payable amounting to HK$23,165,000 as at 31 December 2022 (2021: HK$5,949,000) 

were payable to clients in respect of the trust and segregated bank balances received and held for 

clients in the course of conducting the regulated activities. However, the Group does not have a 

currently enforceable right to offset these payables with the deposits placed.

19. ACQUISITION OF BUSINESS

On 27 May 2022, the Group completed acquisition of 51% of the issued share capital of Supreme 

China Securities Limited (“Supreme China”), a company principally engaged in securities 

brokerage, provision of margin financing, and provision of underwriting and placing services 

in Hong Kong, by cash consideration of HK$21,594,000. The acquisition provides a good 

opportunity for the Group to expand its reach to different clientele and to trim the operating 

expenses, manifesting the synergy effects in terms of clientele and trading infrastructure with an 

aim to increasing efficiencies. The acquisition has been accounted for as acquisition of business 

using the acquisition method.

Since the acquisition, Supreme China contributed HK$3,007,000 to the Group’s revenue and loss 

of HK$2,507,000 to the consolidated loss during the year ended 31 December 2022.

Had the combination taken place at the beginning of the period, the revenue of the Group 

and the loss after tax of the Group for the year ended 31 December 2022 would have been 

HK$59,800,000 and HK$22,384,000, respectively. The pro forma information is for illustrative 

purposes only and is not necessarily an indication of revenue and results of operations of the 

Group that actually would have been achieved had the acquisition been completed on 1 January 

2022, nor is it intended to be a projection of future results.

The assets and liabilities recognised as a result of the acquisition are as follows:

Fair value
HK$’000

Property, plant and equipment 286

Intangible assets 500

Other non-current assets 205

Accounts receivable 15

Margin loans receivable 5,643

Other receivables, deposits and prepayments 2,450

Bank balances – trust accounts 11,295

Bank balances and cash 34,705

Accounts payable (12,647)

Other payables and accruals (111)
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Fair value
HK$’000

Total identifiable net assets at fair value 42,341

Non-controlling interests, based on their proportionate interest in the recognised 

amounts of the assets and liabilities of Supreme China (20,747)
 

21,594

Goodwill on acquisition –
 

Total consideration, satisfied by cash 21,594
 

Net cash flow arising on acquisition

Cash consideration (21,594)

Less: Cash and cash equivalent balances acquired 34,705
 

Net cash inflow arising on acquisition 13,111
 

Acquisition-related costs (included in administrative expenses) amounted to HK$66,000.

The margin loans receivable acquired with fair value of HK$5,643,000 comprise gross contractual 

amounts due of HK$13,020,000, of which HK$7,377,000 was expected to be uncollectible at the 

date of acquisition.

The accounts receivable, other receivables and deposits comprise gross contractual amounts due of 

HK$1,934,000, of which HK$Nil was expected to be uncollectible at the date of acquisition.

20. COMMITMENTS

Credit commitments

The Group’s credit commitments mainly include loan commitments. The contractual amounts of 

unutilised loan commitments represent the amounts should the contracts be fully drawn upon.

2022 2021

HK$’000 HK$’000

Unutilised loan commitments

– Original contractual maturity within one year – 30,000
  

The Group may be exposed to credit risk in above credit business. The management of the Group 

periodically assesses credit risk and makes provision for any probable losses. As the facilities 

may expire without being drawn upon, the contractual amounts shown above is not representative 

of expected future cash outflows.
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21. POSSIBLE IMPACT OF AMENDMENTS, NEW STANDARDS AND INTERPRETATIONS 
ISSUED BUT NOT YET EFFECTIVE FOR THE YEAR ENDED 31 DECEMBER 2022

Up to the date of issue of these financial statements, the HKICPA has issued a number of 

amendments, and a new standard, which are not yet effective for the year ended 31 December 

2022 and which have not been adopted in these financial statements. These developments include 

the following which may be relevant to the Group.

Effective for 
accounting periods 

beginning on or 
after

HKFRS 17, Insurance Contracts and the related Amendments 1 January 2023

Amendments to HKAS 1 and HKFRS Practice Statement 2, Disclosure of 

accounting policies

1 January 2023

Amendments to HKAS 8, Definition of Accounting Estimates 1 January 2023

Amendments to HKAS 12, Deferred Tax related to Assets and Liabilities 

arising from a Single Transaction

1 January 2023

Amendments to HKAS 1, Classification of Liabilities as Current or Non-

current and related amendments to Hong Kong Interpretation 5 and Non-

current Liabilities with Covenants

1 January 2024

Amendments to HKFRS 16, Lease Liability in a Sale and Leaseback 1 January 2024

Amendments to HKFRS 10 and HKAS 28, Sale or Contribution of Assets 

between an Investor and its Associate or Joint Venture.

a date to be 

determined

The Group is in the process of making an assessment of what the impact of these developments 

is expected to be in the period of initial application. So far it has concluded that the adoption of 

them is unlikely to have a significant impact on the consolidated financial statements.
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS AND OPERATIONAL REVIEW

For the Year under Review, the Group’s principal business remained to engage in integrated 

financial services (“Integrated Financial Services”), computer graphic imaging (“CGI”) business 

and entertainment business. The Integrated Financial Services comprises of provision of 

securities brokerage and related financial advisory services, asset management services, margin 

financing services, money lending services, listed and unlisted securities investments and 

proprietary trading. The Management monitors the results of the Group based on four different 

operating segments: (i) securities brokerage and asset management; (ii) provision of finance 

(excluding margin financing under brokerage business); (iii) trading of securities; and (vi) 

entertainment.

The Company had primarily focused on its core business of the Integrated Financial Services 

business since 2016 and will continue to devote its principal resources to this business.

The major segments of the Group’s business for the Year under Review are as follows:

(a) Integrated Financial Services business

(i) Brokerage and related financial services

The Group conducts its brokerage and related financial services through Imagi Brokerage 

Limited (“Imagi Brokerage”) and Supreme China Securities Limited (“Supreme China”). 

Imagi Brokerage and Supreme China have different risk appetites targeting different 

clienteles and both of which are indirect non-wholly-owned subsidiaries of the Company. 

Imagi Brokerage has licenses to engage in Type 1 (dealing in securities), Type 2 (dealing 

in futures contracts), Type 4 (advising on securities), Type 5 (advising on futures 

contracts), Type 6 (advising on corporate finance) and Type 9 (asset management) 

regulated businesses under the Securities and Futures Commission of Hong Kong 

(the “SFC”). Imagi Brokerage is a main contributor to the Group’s business and the 

Management is confident that it will remain a significant contributor to the Group’s 

operations and profits through revenues from brokerage commission and clearing fee 

income, underwriting and placement commission, related financial services income, 

interest income on margin clients and asset management fee income. With reference 

to the sale and purchase agreement dated 28 October 2021 with an independent third 

party, Main Events Inc. (an indirect non-wholly-owned subsidiary of the Company as the 

“Purchaser”) had completed the acquisition of 51% shareholding in Supreme China on 

27 May 2022 upon obtaining approval by SFC. Supreme China is principally engaged in 

securities brokerage, provision of margin financing and provision of underwriting and placing 

services in Hong Kong under the Securities and Futures Ordinance (Chapter 571 of Laws 

of Hong Kong) (“SFO”) to carry out Type 1 (dealing in securities) regulated activity.
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The Board believes that acquisition and/or forming informal strategic alliance with other 

local brokerage firms would enable the Company to further consolidate the existing 

clientele, technological infrastructure, and type of services of the allied brokerage 

firms and attract more customers for different financial services. The Group continues 

to explore other opportunities including co-operations with other brokerage firms and 

through acquisitions of potential brokerage firms with clientele in different risk appetites 

and solid client base so as to enhance the varieties and quality of brokerage related 

services.

For the Year under Review, brokerage and related financial services business generated 

a total revenue of approximately HK$49.2 million for the Group. As at 31 December 

2022, the outstanding margin loans receivable arising from securities brokerage business 

was approximately HK$476.9 million which were secured by underlying equity securities 

held by the brokerage customers. With reference to the expected credit loss assessment 

performed by an independent professional valuer, approximately HK$6.9 million 

impairment allowances was provided on the outstanding margin loans receivable as at 31 

December 2022.

With the steady advance in our brokerage operations, the management of the Company 

(the “Management”) is confident the Company will maintain its pace in the expansion 

of its financial services and brokerage operations will remain as a core, sustainable and 

profitable business for the Group in the foreseeable future.

(ii) Money lending services

The Group conducts its money lending business through Imagi Lenders Limited (“Imagi 

Lenders”) which is a licensed money lender and is governed under the Money Lenders 

Ordinance (Chapter 163 of Laws of Hong Kong) (“MLO”) to undertake money lending 

business in Hong Kong. The Group focuses on providing sizeable loans to niche 

customers including corporate customers and high-net-worth individuals instead of the 

mass customer market. These niche customers mostly have been repeat customers and 

had been customers for a number of years who were mostly acquired through business 

referrals or introductions by the Company’s senior management, business partners or 

clients or had past business or dealings with the Group. Besides in compliance with all 

rules and regulations imposed under the MLO, Imagi Lenders conduct the money lending 

business also with reference to both internal money lending policy (“ML Manual”) 

and the Group’s overall internal control and operation manual. The business team of 

Imagi Lenders is led by the general manager of the Company as a compliance officer 

who is responsible for credit assessment of the loan application and directors of Imagi 

Lenders are with full power and authorities to review and to approve or reject the loan 

application in accordance with MLO, ML Manual and the Group’s internal control and 

operation manual. The loan terms would be arrived at after considering a combination of 

factors including prevalent market interest rates, the financial strength of the borrower, 
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the collaterals offered and past credit history of the borrower with Imagi Lenders and 

adjusted, if necessary, by arms-length negotiations with the borrower. The Company has 

not entered into any agreement, arrangement, understanding or undertaking (whether 

formal or informal and whether express or implied) with a connected person with respect 

to the grant of loans to the borrower(s) whose loan(s) was granted during the Year under 

Review and was still outstanding as at 31 December 2022.

During the Year under Review, the new loans granted by the Group were of the size 

in a range from HK$2.5 million to HK$75 million and in total new loan principal of 

HK$182.5 million. The source of funds for the money lending business is funded by 

internal resources of the Group and thus no external financial cost. For the Year under 

Review, total interest income generated from money lending business was approximately 

HK$15.8 million, with interest rates ranging from 4% to 15% per annum which are 

competitive interest rate in the market. As at 31 December 2022, the outstanding loan 

receivables (including the loan principal and accrued interest) amounted approximately 

HK$174.6 million were due from nine customers, of which the largest single loan and 

the five largest loans in aggregate represent approximately 43% (HK$75.8 million) and 

approximately 79% (HK$138.3 million) respectively to the total loans receivable (before 

impairment allowances). The Company retained an independent professional valuer 

to conduct impairment assessment on the outstanding loans for each reporting period 

end date, approximately HK$3.3 million impairment allowances were provided on the 

outstanding loans receivable of approximately HK$174.6 million as at 31 December 2022.

The management is confident that the money lending business will remain a consistent 

and rewarding business for the Group.

(iii) Securities investments and proprietary trading

Securities investments and proprietary trading is one of business operation under the 

Integrated Financial Services which mainly comprise of purchase and sale of listed and 

unlisted equity/debt investments. For the Year under Review, total net realised losses 

from sales of listed equity investments and unrealised losses from changes in fair value 

of listed equity investments classified as held-for-trading for the Year under Review were 

approximately HK$7.9 million and approximately HK$13.1 million respectively. As at 

31 December 2022, the market value/fair value (as the case may be) of listed equity 

investments classified as held-for-trading (for short-term purpose) were approximately 

HK$29.8 million.

As the world inflation in 2022 (particularly in United States) exerted great pressure on 

interest rates with interest rate increased at a very fast pace. The Chinese regulatory 

authorities’ clampdown on the tech and media operators and the severe curtailment in 

credits to the over-leveraged property companies, in conjunction with the continuing 

China’s COVID-19 restrictions, further placed great pressure on the Hong Kong and 

China financial markets for the first 10 months of 2022. While November and December 

of 2022 witnessed a significant rebound in the markets and outlook has improved, the 

Company remains cautious and will continuously carefully review its strategy in this 

business.
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(b) CGI business and entertainment business

The Management does not see immediate improving prospects for the CGI business. 

After considering costs and benefits, the Company will devote minimal resources with the 

intention of just maintaining the CGI business until there are substantial improvements in 

the potential and prospects. Accordingly, the Company had temporarily suspended efforts 

on the production side of the CGI business but will only retain efforts on the distribution 

side of the CGI business.

In November 2018, the Group started to invest in movie business by entering into 

film investment agreement with an experienced film production house within the film 

industry in six proposed movies within the contract period with total budget investment 

of HK$20.4 million. In view of the imposition of strict social distancing restrictions in 

Hong Kong, the Group decide not to extend the film investment agreement upon expiry 

on 31 December 2021. Throughout the contract period between 2018 and 2021, the 

Group had invested in four movies with minority interests each and in total amounted to 

approximately HK$16.9 million. Of which one of the movie still under post production 

and expected theatrical release in 2024. 

In view of the easing of COVID situation and the resultant relaxing of strict social 

distancing restr ict ions in Hong Kong, the Company will  look out for potential 

opportunities in movie investments but will take a conservative stance in reviewing such 

future opportunities. The Company will also seek for any entertainment business and 

other movie related investments/development when opportunities arise.

FINANCIAL REVIEW

Review of results

The net loss attributable to shareholders of the Company (the “Shareholders”) for the Year 

under Review was approximately HK$11.0 million compared to a net loss attributable to 

the Shareholders of approximately HK$33.7 million for the corresponding financial year in 

2021. Such decrease in loss of the Group as compared to last year was primarily attributable 

to, among other factors, (i) reduction in both net realised losses from sales of investments 

classified as held-for-trading from approximately HK$81.2 million to approximately HK$7.9 

million and unrealised losses from changes in fair value of financial assets classified as 

held-for-trading from approximately HK$28.7 million to approximately HK$13.1 million 

for Year under Review respectively; and (ii) absence of net realised losses from disposal of 

debt securities in 2022 (2021: approximately HK$4.7 million). The aforementioned factors 

were partially offset by (i) decrease in revenue (excluding net realised losses from sales of 

investments classified as held-for-trading) of the Group for the Year under Review by 44% 

to approximately HK$66.8 million as compared to approximately HK$118.2 million in 2021; 

(ii) absence of loan commission income in 2022 (2021: HK$13.5 million); and (iii) increase 

in impairment allowances on margin loans receivable and loans receivable for the Year under 

Review.
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LIQUIDITY AND FINANCIAL RESOURCES

During the Year under Review, the Group primarily financed its existing operations with 

internally generated cash flows. The liquidity and financial position of the Group as at 31 

December 2022 remain healthy, with bank balances amounting to approximately HK$76 million 

(2021: HK$158 million) and a current ratio (the total amount of current assets over the total 

amount of current liabilities) of approximately 26 times (2021: approximately 58 times).

As at 31 December 2022, the Group had no bank or other borrowings and therefore the 

gearing ratio (expressed as a percentage of total borrowings over total Shareholders’ equity) 

was zero (2021: zero).

CAPITAL STRUCTURE

During the Year under Review, the Company has not conducted any equity fund raising 

activities.

As at 31 December 2022, the total number of issued shares of the Company (the “Share(s)”) 

was 829,921,572 Shares with a par value of HK$0.04 each. Based on the closing price 

of HK$0.325 per Share as at 30 December 2022 (being the last trading day), the market 

value of the Company as at 31 December 2022 was approximately HK$270 million (2021: 

approximately HK$523 million).

The consolidated net asset value attributable to shareholder of the Company per Share as at 31 

December 2022 was approximately HK$0.92 (2021: approximately HK$0.95).

SIGNIFICANT INVESTMENTS

As at 31 December 2022, save as disclosed in note 12 to the consolidated financial statements, 

the Group did not hold any significant investments with a value of 5% or more of the Group 

total assets as at 31 December 2022.

EXPOSURE TO EXCHANGE RATES

Most of the Group’s business transactions, assets and liabilities are denominated in Hong Kong 

dollars and United States dollar. The Group’s exposure to currency risk is minimal as Hong 

Kong dollar is pegged to United States dollar. The Group does not have any currency hedging 

policy and has not entered into any hedging or other instrument to reduce currency risk. 

However, the Management will closely monitor the exposure of the Group to the fluctuation of 

exchange rates and take appropriate measures as necessary to minimise any adverse impact that 

may be caused by such fluctuation.
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PLEDGE OF ASSETS

As at 31 December 2022, investment in equity instruments designated at fair value through 

other comprehensive income and held-for-trading investments of approximately HK$31 million 

(2021: approximately HK$64 million) and HK$30 million (2021: approximately HK$35 

million) was pledged to financial institutions to secure margin financing facilities provided to 

the Group. The Group did not utilise the margin financing facilities as at 31 December 2022 

and 2021.

FINAL DIVIDEND

The Board does not recommend the payment of a final dividend for the Year under Review (2021: 

Nil).

CAPITAL COMMITMENTS AND CONTINGENT LIABILITIES

Save as disclosed in note 20 to the consolidated financial statements, the Group did not have 

any other significant capital commitments and contingent liabilities.

PROSPECTS

With China loosening its restrictions on COVID-19 and its regulatory authorities easing their 

clampdowns, general business environment in Hong Kong and China for 2023 is expected to 

see substantial improvement for the near term as demonstrated by the immense rebound in 

November and December of 2022. We also expected that the high interest regime, as a result 

of high inflation, may soon top out and reverse in the coming year thus producing better 

environment for the global economy and financial markets. The Company will strive to make 

more progress in its principal core business of integrated financial services and is confident 

that there will be improvement in performance for the coming year.

(a) Brokerage and related services business

With substantial capital injections in recent years since 2017, newly recruited staff and a 

full array of licenses granted by the SFC including Type 2 (dealing in futures contracts), 

Type 4 (advising on securities), Type 5 (advising on futures contracts), Type 6 (advising 

on corporate finance) and Type 9 (asset management), brokerage and related services 

business had produced steady and satisfactory performance even in the poor environment 

under the Year under Review. The Company’s strategy of making financial services as 

a core business had been and will continue to be steadily advanced and implemented. 

With the effects of COVID and China regulatory authorities’ clampdown are expected 

to be further relaxed in 2023 and with less interest rate hikes pressure, the outlook will 

improve for the foreseeable future. The Management will persist with its expansion 

strategy but will proceed with caution and constantly assess and monitor the market 

situation. The Company expects that performance of brokerage and related services 

business will continue to improve in 2023 and remain a significant contributor to the 

Group’s operations and profits for the coming future.
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(b) Money lending business

During the Year under Review, the Group made total new loan principal of HK$182.5 

mil l ion and generated interest  income and commitment fee income in total  of 

approximately HK$16.3 million which was recorded under provision of finance segment. 

The Management is confident that the money lending business will in future continue to 

provide steady and attractive returns to the Group.

(c) Securities investments and proprietary trading

For most of the time in 2022, the Hong Kong and China economy and financial markets 

had been negatively affected by high interest rates, expectations of further interest rate 

hikes, COVID and China regulatory authorities’ clampdown. While such conditions 

are expected to improve significantly in 2023 and for or in the foreseeable future, 

the Company will remain cautious and will constantly assess and monitor the market 

situation.

(d) CGI business and entertainment business

The Management believes that CGI business will not be profitable in the near terms and 

as a result, the Company will devote only minimal resources to maintain the business 

until there is significant turnaround in prospects for this business.

The Group started to investment in film by entering into a film investment agreement (the 

“Agreement”) with a reputable film production house in November 2018 and suspended 

the film investment upon expiry of the Agreement on 31 December 2021 after taking 

into consideration of the disruptive effects of COVID on the movie industry in Hong 

Kong. As Hong Kong begins returning to normal in 2023, the Company will seek for 

additional opportunities in movie investments and also will look towards to broaden its 

entertainment business in other entertainment related areas, especially on distribution of 

local movies.

GENERAL INFORMATION

CORPORATE GOVERNANCE PRACTICES

The Company recognises the importance of good corporate governance is essential for 

enhancing accountability and transparency of a company to investing public and other 

stakeholders.

During the Year under Review, the Company has complied with the code provisions set out in 

the Corporate Governance Code contained in Appendix 14 to the Listing Rules.
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MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities Transactions by Directors of Listed 

Issuers (the “Model Code”) contained in Appendix 10 to the Listing Rules as the code of 

conduct regarding directors’ securities transactions. The Company will notify its Directors in 

advance for any aware restricted period for dealings in the Company’s securities. In response 

to the specific enquiry made by the Company, all Directors confirmed that they fully complied 

with the required standards set out in the Model Code throughout the Year under Review.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES OF THE COMPANY

During the Year under Review, neither the Company nor any of its subsidiaries purchased, sold 

or redeemed any of the listed securities of the Company.

MATERIAL ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES AND ASSOCIATES

On 27 May 2022, Main Events Inc. (an indirect non-wholly-owned subsidiary of the Company) 

completed acquisition of 51% equity interest in Supreme China and settled by way of cash 

of approximately HK$21.6 million pursuant to sale and purchase agreement dated 28 October 

2021.

On 1 November 2021, China Resources Enterprise Ltd. (an indirect non-wholly-owned 

subsidiary of the Company) acquired 60 shares in Hope Capital Limited (“Hope Capital”), 

representing 30% equity interest in Hope Capital, at a consideration of HK$48 million which 

was settled in cash. Hope Capital and its subsidiary Hope Capital Securities Limited (collectively 

as the “Target Group”) then became associates of the Company. During the Year under Review, 

Hope Capital further issued and allotted 60 and 85 new shares respectively to two of its 

shareholders, the Group’s shareholding in Hope Capital was reduced to 17.39% on 10 October 

2022 and the Target Group ceased to be associates of the Group. The Group recognised a loss 

on disposal of associates of approximately HK$6.9 million for the Year under Review.

Save as disclosed, the Company did not have any other material acquisitions or disposals of 

subsidiaries and associates during the Year under Review.

HUMAN RESOURCES

As at 31 December 2022, the Group employed 28 employees excluding 7 Directors (2021: 

21 employees excluding 7 Directors). The emolument policy of the Group is to reward its 

employees with reference to their qualifications, experience and work performance as well as 

to market benchmarks. The Company will review regularly to ensure compliance of the latest 

labor laws and market norms where the Group has operations. In addition to basic salaries, 

incentives in the form of bonus, share options and share award may also be offered to eligible 

employees on the basis of individual performance and the Group’s business results. The total 

staff cost paid to Directors and staff for the Year under Review amounted to approximately 

HK$15 million (2021: approximately HK$13 million).
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OTHER INFORMATION FOR THE YEAR UNDER REVIEW AND UP TO THE DATE 
OF THIS RESULTS ANNOUNCEMENT

Save as disclosed elsewhere in this announcement, the Group have the following events for the 

Year under Review and up to the date of this announcement:

(i) Deemed disposal of subsidiaries

On 20 June 2022, Imagi Fin Group Limited (“IFGL” together with its subsidiaries as the 

“IFGL Group”) and Jolly Win Global Limited (the “Subscriber”, a company incorporated 

in British Virgin Islands with limited liability which is an indirect wholly-owned 

subsidiary of CST Group Limited (stock code: 985)) entered into a subscription agreement 

(the “Subscription Agreement”). Pursuant to the Subscription Agreement, 670 shares of 

IFGL (representing approximately 6.28% of the enlarged share capital of IFGL) were 

issued and allotted to the Subscriber on 21 June 2022 for a cash consideration of HK$55 

million (the “Deemed Disposal”). The proceeds of HK$55 million from the Deemed 

Disposal had brought in new capital to the IFGL Group to further strengthen its capital 

base and for the development of its Integrated Financial Services. Upon completion of 

the Deemed Disposal, the Company’s shareholding in IFGL was diluted from 100% to 

approximately 93.72% and IFGL Group remain as non-wholly-owned subsidiaries of the 

Company. The Deemed Disposal constitutes a discloseable transaction of the Company 

under Chapter 14 of the Listing Rules, details information regarding the Deemed Disposal 

was disclosed in the Company’s announcement dated 20 June 2022.

(ii) Grant of loan facility

On 18 July 2022, Imagi Lenders as the Lender entered into a loan agreement (the “Loan 

Agreement”) with Blue River Holdings Limited as the Borrower (a company incorporated 

in Bermuda with limited liability, the shares of which are listed on the main board of 

the Stock Exchange (stock code: 498)). Pursuant to the Loan Agreement, the Lender 

agreed to grant the Borrower an unsecured revolving loan facility with a principal 

amount of HK$75 million for a term of 12 months from the date of the Loan Agreement, 

bearing interest at 5% per annum and with a ¾% one-off commitment fee (the “Loan 

Facility”). The grant of the Loan Facility constitutes a discloseable transaction of the 

Company under Chapter 14 of the Listing Rules, details information regarding the Loan 

Facility was disclosed in the Company’s announcement dated 18 July 2022. As at the 31 

December 2022, full revolving facilities was being drawdown by the Borrower and the 

total outstanding under the Loan Agreement was approximately HK$75.8 million.
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AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”) has met with the external 

auditor of the Company, Crowe (HK) CPA Limited, and the management of the Company, to 

review the accounting principles and practices adopted by the Group and the annual results 

of the Group for the Year under Review. The Audit Committee has also discussed auditing, 

financial reporting matters, risk management and internal control systems of the Company. As 

at the date this announcement, the Audit Committee comprises four independent non-executive 

Directors, namely Mr. Miu Frank H. (Chairman of the Audit Committee), Mr. Chan Hak Kan, 

Ms. Liu Jianyi and Dr. Santos Antonio Maria.

SCOPE OF WORK OF CROWE (HK) CPA LIMITED

The figures in respect of the Company’s consolidated statement of financial position, 

consolidated statement of profit or loss and other comprehensive income and the related notes 

thereto for the year ended 31 December 2022 as set out in this results announcement have 

been agreed by the Company’s auditors, Crowe (HK) CPA Limited, to the amounts set out 

in the Company’s audited consolidated financial statements for the Year under Review. The 

work performed by Crowe (HK) CPA Limited in this respect did not constitute an assurance 

engagement in accordance with Hong Kong Standards on Auditing, Hong Kong Standards 

on Review Engagements or Hong Kong Standards on Assurance Engagements issued by the 

Hong Kong Institute of Certified Public Accountants and consequently no assurance has been 

expressed by Crowe (HK) CPA Limited on this results announcement.

ANNUAL GENERAL MEETING AND CLOSURE OF REGISTER OF MEMBERS

The forthcoming annual general meeting of the Company (the “AGM”) is scheduled to be held 

on Wednesday, 28 June 2023. The notice of the AGM will be published on the websites of the 

Stock Exchange (www.hkexnews.hk) and the Company (www.imagi.hk) in due course.

The register of members of the Company will be closed, for the purpose of determining the 

Shareholders who are entitled to attend and vote at the AGM, from Wednesday, 21 June 2023 

to Wednesday, 28 June 2023 (both days inclusive), during which period no transfer of share(s) 

of the Company can be registered. In order to qualify for attending and voting at the AGM, 

all share transfer documents accompanied by the relevant share certificate(s) must be lodged 

for registration with the Hong Kong branch share registrar of the Company, Tricor Secretaries 

Limited of 17/F., Far East Finance Centre, 16 Harcourt Road, Hong Kong, not later than 4:30 p.m. 

on Tuesday, 20 June 2023.
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PUBLICATION OF ANNUAL RESULTS ANNOUNCEMENT AND 2022 ANNUAL 
REPORT

This  annua l  resu l t s  announcement  i s  publ i shed on the  S tock Exchange’s  webs i te 

(www.hkexnews.hk) and the Company’s website (www.imagi.hk). The 2022 annual report of the 

Company containing all information required by the Listing Rules will be despatched to the 

Shareholders and will also be available on websites of the Stock Exchange (www.hkexnews.hk) 

and the Company (www.imagi.hk) in due course.

By order of the Board

Imagi International Holdings Limited
Kitchell Osman Bin

Chairman

Hong Kong, 24 March 2023

At the date of this announcement, the Board comprises the following Directors:

Executive Directors: Independent non-executive Directors:

Mr. Kitchell Osman Bin (Chairman) Mr. Chan Hak Kan

Ms. Choi Ka Wing` Ms. Liu Jianyi

Mr. Shimazaki Koji Mr. Miu Frank H.

Dr. Santos Antonio Maria



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /Arial-Black
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /Batang
    /BatangChe
    /BookAntiqua
    /BookAntiqua-Bold
    /BookAntiqua-BoldItalic
    /BookAntiqua-Italic
    /BookmanOldStyle
    /BookmanOldStyle-Bold
    /BookmanOldStyle-BoldItalic
    /BookmanOldStyle-Italic
    /BookshelfSymbolSeven
    /Calibri
    /Calibri-Bold
    /Calibri-BoldItalic
    /Calibri-Italic
    /Cambria
    /Cambria-Bold
    /Cambria-BoldItalic
    /Cambria-Italic
    /CambriaMath
    /Candara
    /Candara-Bold
    /Candara-BoldItalic
    /Candara-Italic
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /ComicSansMS
    /ComicSansMS-Bold
    /Consolas
    /Consolas-Bold
    /Consolas-BoldItalic
    /Consolas-Italic
    /Constantia
    /Constantia-Bold
    /Constantia-BoldItalic
    /Constantia-Italic
    /Corbel
    /Corbel-Bold
    /Corbel-BoldItalic
    /Corbel-Italic
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /DFHei-Bd-HK-BF
    /DFHei-Bd-HKP-BF
    /DFHei-Bd-WIN-BF
    /DFHei-Lt-HK-BF
    /DFHei-Lt-HKP-BF
    /DFHei-Md-HK-BF
    /DFHei-Md-HKP-BF
    /DFKaiShu-SB-Estd-BF
    /DFLiHei-Bd-HK-BF
    /DFLiHei-Bd-WIN-BF
    /DFLiHei-Lt-HK-BF
    /DFLiHei-Lt-WIN-BF
    /DFLiHei-Md-HK-BF
    /DFLiHei-Md-WIN-BF
    /DIN-Black
    /DIN-BlackAlternate
    /DIN-BlackExpert
    /DIN-Bold
    /DIN-BoldAlternate
    /DIN-BoldExpert
    /DIN-Light
    /DIN-LightAlternate
    /DIN-LightExpert
    /DIN-Medium
    /DIN-MediumAlternate
    /DIN-MediumExpert
    /DIN-Regular
    /DIN-RegularAlternate
    /DIN-RegularExpert
    /Dotum
    /DotumChe
    /ErasITC-Bold
    /ErasITC-Demi
    /ErasITC-Light
    /ErasITC-Medium
    /EstrangeloEdessa
    /FranklinGothic-Medium
    /FranklinGothic-MediumItalic
    /FrutigerLTStd-Bold
    /FrutigerLTStd-Light
    /FrutigerLTStd-Roman
    /Garamond
    /Garamond-Bold
    /Garamond-Italic
    /Gautami
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /GillSansMT
    /GillSansMT-Bold
    /GillSansMT-BoldItalic
    /GillSansMT-Condensed
    /GillSansMT-ExtraCondensedBold
    /GillSansMT-Italic
    /Gulim
    /GulimChe
    /Gungsuh
    /GungsuhChe
    /HelveticaNeueLTStd-Lt
    /HelveticaNeueLTStd-Md
    /HelveticaNeueLTStd-Roman
    /Impact
    /ItcEras-Bold
    /ItcEras-Book
    /ItcEras-Demi
    /ItcEras-Light
    /ItcEras-Medium
    /ItcEras-Ultra
    /Kartika
    /Latha
    /LucidaConsole
    /LucidaSans
    /LucidaSans-Demi
    /LucidaSans-DemiItalic
    /LucidaSans-Italic
    /LucidaSansUnicode
    /Mangal-Regular
    /MHeiHK-Bold
    /MHeiHK-Light
    /MHeiHK-Medium
    /MHeiHKS-Bold
    /MHeiHKS-Light
    /MHeiHKS-Medium
    /MicrosoftSansSerif
    /MingLiU
    /MonotypeCorsiva
    /MS-Gothic
    /MS-Mincho
    /MSOutlook
    /MS-PGothic
    /MS-PMincho
    /MSReferenceSansSerif
    /MSReferenceSpecialty
    /MS-UIGothic
    /MVBoli
    /NSimSun
    /PalatinoLinotype-Bold
    /PalatinoLinotype-BoldItalic
    /PalatinoLinotype-Italic
    /PalatinoLinotype-Roman
    /PMingLiU
    /Raavi
    /Shruti
    /SimHei
    /SimSun
    /Sylfaen
    /SymbolMT
    /Tahoma
    /Tahoma-Bold
    /Times-Bold
    /Times-BoldItalic
    /Times-Italic
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Times-Roman
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Tunga-Regular
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
    /Vrinda
    /Webdings
    /Wingdings2
    /Wingdings3
    /Wingdings-Regular
    /ZWAdobeF
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 96
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 96
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (Japan Color 2001 Coated)
  /PDFXOutputConditionIdentifier (JC200103)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B004C006F0077005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportAllLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (Japan Color 2001 Coated)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


