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INCREASE IN SHARE CAPITAL OF AN INDIRECT 51%-OWNED JOINT VENTURE 

COMPANY  

 

 
  
The Board of Directors (“Board”) of Centurion Corporation Limited (the “Company”) wishes 

to announce that Centurion-Lian Beng (Ubi) Pte. Ltd. (“CLB Ubi”) has increased its issued and 

paid-up share capital from SGD100.00 to SGD3,000,000.00 via an allotment and issuance of 

2,999,900 ordinary shares to its existing shareholders, in proportion to their existing 

shareholding interests, as follows (the “Capital Increase”):  

 

(a) Centurion Dormitory Venture Pte. Ltd. (“CDVPL”) (holding a 51% shareholding interest 
in CLB Ubi), a wholly-owned subsidiary of the Company, has subscribed for and been 
allotted 1,529,949 ordinary shares, at an issue price of SGD1.00 per share, for a total 
consideration of SGD1,529,949.00, which was satisfied by way of capitalisation of an 
amount due from CLB Ubi to CDVPL; and  
 

(b) Goldprime (Ubi) Pte. Ltd. (“GUPL”) (holding a 49% shareholding interest in CLB Ubi), a 
wholly-owned subsidiary of Lian Beng Group Ltd which is an independent third party 
and an existing joint venture partner of the Company, has subscribed for and been 
allotted 1,469,951 ordinary shares, at an issue price of SGD1.00 per share, for a total 
consideration of SGD1,469,951.00, which was satisfied by way of capitalisation of an 
amount due from CLB Ubi to GUPL. 

 
Following the Capital Increase, CDVPL now holds 1,530,000 ordinary shares fully paid up to 

SGD1,530,000.00, and GUPL now holds 1,470,000 ordinary shares fully paid up to 

SGD1,470,000.00, in the share capital of CLB Ubi. 

 

The Capital Increase is not expected to have any material impact on the consolidated net 

tangible assets per share and earnings per share of the Company for the financial year ending 

31 December 2023. 

 

None of the Directors or controlling shareholders of the Company has any interest, direct or 

indirect, in the above-mentioned transaction, save for their shareholdings (if any) in the 

Company.  
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