
FUTURE PLANS

See the section headed ‘‘Business — Our business strategies and future plans’’ for a

detailed description of our future plans.

[REDACTED]

We estimate that we will receive [REDACTED] from the [REDACTED] of

approximately HK$[REDACTED] (equivalent to approximately USD[REDACTED]),

after deducting [REDACTED], fees and estimated expenses payable by us in connection

with the [REDACTED], and assuming the [REDACTED] being not exercised and an

[REDACTED] of HK$[REDACTED] per Share, which is the mid-point of the indicative

[REDACTED] range stated in this document. If the [REDACTED] is set at

HK$[REDACTED] per Share, which is the high end of the indicative [REDACTED]

range, the [REDACTED] from the [REDACTED] will be approximately

HK$[REDACTED] (equivalent to approximately USD[REDACTED]). If the

[REDACTED] is set at HK$[REDACTED] per Share, which is the low end of the

indicative [REDACTED] range, the [REDACTED] from the [REDACTED] will be

approximately HK$[REDACTED] (equivalent to approximately USD[REDACTED]).

Assuming an [REDACTED] at the mid-point of the indicative [REDACTED] range,

we currently intend to apply these [REDACTED] for the following purposes:

1. approximately [REDACTED]% or approximately HK$[REDACTED]

(equivalent to approximately USD[REDACTED]) is expected be used to expand

and optimize our vessel fleet, among which:

. approximately [REDACTED]% or approximately HK$[REDACTED]

(equivalent to approximately USD[REDACTED]) will be allocated to

expand and optimize our controlled vessels fleet. Depending on the

availability and suitability of financing channels available to us and market

factors such as market charter hire rates and the cost of newbuilding of

vessels, we intend to allocate (i) approximately [REDACTED]% of the

[REDACTED] under this particular plan to purchase suitable second-hand

vessels and charter additional vessels; and (ii) the remaining

[REDACTED]% of the [REDACTED] towards settling part of the

construction costs of our six new vessels currently under construction. Our

six vessels under construction are expected to have a combined weight

carrying capacity of approximately [488,600] dwt with an estimated
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completion dates ranging from 2023 to 2024. Set out below is the estimated

total construction costs of our vessels under construction and the portion

settled by us as at June 30, 2022 :

Vessel

Portion

already settled

by us

Estimated

outstanding

construction

costs

Total

estimated

construction

costs

(USD’000) (USD’000) (USD’000)

Vessel No. 1 1,282.5 [24,367.5] [25,650.0]

Vessel No. 2 1,282.5 [24,367.5] [25,650.0]

Vessel No. 3 1,282.5 [24,367.5] [25,650.0]

Vessel No. 4 1,282.5 [24,367.5] [25,650.0]

Vessel No. 5 6,720.0 [26,880.0] [33,600.0]

Vessel No. 6 7,023.1 [28,092.4] [35,115.5]

Total: 18,873.1 [152,442.4] [171,315.5]

Our expected implementation plan with respect to settling the estimated

construction costs of our six vessels under construction is as follows:

[REDACTED]

up to

December 31,

2022

Year ended

December 31,

2023

Year ended

December 31,

2024

Year ended

December 31,

2025 Total

(USD’000) (USD’000) (USD’000) (USD’000) (USD’000)

Vessel No. 1 [REDACTED] [REDACTED] [REDACTED] [REDACTED] [REDACTED]

Vessel No. 2 [REDACTED] [REDACTED] [REDACTED] [REDACTED] [REDACTED]

Vessel No. 3 [REDACTED] [REDACTED] [REDACTED] [REDACTED] [REDACTED]

Vessel No. 4 [REDACTED] [REDACTED] [REDACTED] [REDACTED] [REDACTED]

Vessel No. 5 [REDACTED] [REDACTED] [REDACTED] [REDACTED] [REDACTED]

Vessel No. 6 [REDACTED] [REDACTED] [REDACTED] [REDACTED] [REDACTED]

Given that the [REDACTED] allocated to this particular plan does not

fully cover the total estimated construction costs of the six vessels under

construction, we intend to utilize other financing channels available to us

such as bank loans, finance lease arrangements as well as the income from

our business operations to finance the remaining portion of the construction

costs not covered by the [REDACTED].
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With respect to the [REDACTED]% intended to be put towards the

purchase of second-hand vessels and/or chartering additional vessels through

bareboat charters under the [REDACTED]% allocated to expand and

optimize our controlled vessels fleet, we intend to retain a certain degree of

flexibility in either putting this [REDACTED]% towards settling the

purchase costs of our six vessels under construction depending on the

attractiveness of market rates for second-hand vessels and bareboat charters

as at the material time. Given that the market rates for second-hand vessels

and bareboat charters are largely influenced by market fluctuations which

are inherently unpredictable and subject to macroeconomic conditions, our

Directors are of the view that a set timeframe for utilization of this

[REDACTED]% is impracticable; and

. approximately [REDACTED]% or approximately HK$[REDACTED]

(equivalent to approximately USD[REDACTED]) will be used to increase

the scale of our chartered-in vessel fleet by entering into 20 to 25 chartered-in

engagements predominantly through time charters. Similar to the

[REDACTED] intended to be put towards the purchase of second-hand

vessels and/or chartering additional vessels through bareboat charters, the

market rates for the chartering of vessels are largely governed by market

fluctuations, meaning it is difficult to devise a specific timeframe and

implementation plan. However, in view of the importance of having adequate

shipping capacity in the maritime shipping services industry, the Directors

are of the view that the [REDACTED]% allocated to this particular plan

should be utilized as soon as practicable, in any event no later than the latter

half of 2023, in order to build up the necessary critical size of our total

available shipping capacity. Our implementation plan in this regard is set out

below:

[REDACTED]

up to December

31, 2022

Year ended

December 31,

2023 Total

(USD’000) (USD’000) (USD’000)

Chartering in vessels under time charter [REDACTED] [REDACTED] [REDACTED]
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2. approximately [REDACTED]% or approximately HK$[REDACTED]

(equivalent to approximately USD[REDACTED]) is expected to be allocated to

(i) reinforcing our ship management capabilities by setting up new offices in

strategic locations such as Shanghai, Greece, Philippines and Japan by renting

office premises, and (ii) expanding our current ship management operations in

Qingdao, Ningbo and Fuzhou. Our expected implementation plan in respect of

our ship management services business is as follows:

[REDACTED]

up to

December 31,

2022

Year ended

December 31,

2023

Year ended

December 31,

2024

Year ended

December 31,

2025 Total

(USD’000) (USD’000) (USD’000) (USD’000) (USD’000)

(1) Setting up new ship

management offices

— Philippines [REDACTED] [REDACTED] [REDACTED] [REDACTED] [REDACTED]

— Japan [REDACTED] [REDACTED] [REDACTED] [REDACTED] [REDACTED]

— Greece [REDACTED] [REDACTED] [REDACTED] [REDACTED] [REDACTED]

— Shanghai [REDACTED] [REDACTED] [REDACTED] [REDACTED] [REDACTED]

Subtotal: [REDACTED] [REDACTED] [REDACTED] [REDACTED] [REDACTED]

(2) Reinforcing existing ship

management offices [REDACTED] [REDACTED] [REDACTED] [REDACTED] [REDACTED]

As the scale of our ship management service offerings is largely predicated on

the number of qualified ship management staff with experience in the high

technical field of ship management, a significant portion of the [REDACTED]

allocated to expanding our ship management business is expected to be put

towards the recruitment and retention of such qualified staff. For our new ship

management offices which we intend to set up around 2023, we expect a portion of

the [REDACTED] to be allocated towards rental expenses and one-off

refurbishment fees on top of recruiting qualified staff.
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3. approximately [REDACTED]% or approximately HK$[REDACTED]

(equivalent to approximately USD[REDACTED]) will be used to adopt digital

technologies and implement advanced information technology in our business

operations such as (i) the adoption of new operational management systems which

utilizes big data to improve our customer relationship management, and (ii)

introducing new and upgrading existing IT systems such as training software and

shift management software for our crew members to ensure compliance with

regulatory requirements. We also intend to recruit additional staff members to

support in the implementation and roll-out of such digitalization initiatives. Our

expected implementation plan in respect of our digitalization initiatives is as

follows:

[REDACTED]

up to

December 31,

2022

Year ended

December 31,

2023

Year ended

December 31,

2024

Year ended

December 31,

2025 Total

(USD’000) (USD’000) (USD’000) (USD’000) (USD’000)

(1) Adoption of new

digital technologies

and systems [REDACTED] [REDACTED] [REDACTED] [REDACTED] [REDACTED]

(2) Upgrading and optimizing

existing digital software

and systems [REDACTED] [REDACTED] [REDACTED] [REDACTED] [REDACTED]

(3) Recruitment of IT support

personnel [REDACTED] [REDACTED] [REDACTED] [REDACTED] [REDACTED]

To ensure that our business operations are in line with the burgeoning trend

towards digitalization in the maritime shipping industry, we will devote our

[REDACTED] to the adoption of new technologies and to upgrade our existing

digital systems. We intend to continue to cooperate and utilize third party

software providers to develop and upgrade our informational technology systems.

Examples of new digital technologies and systems include new operational

management systems for both our ship management and shipping services

business segments such as a customer relationship management system and a big

data platform to comprehensively analyse data garnered from our integrated

services. Examples of upgrades to our existing software include upgrades to the

LMS Online Crew Training System, our internal administrative and financial

software as well as upgrades to our cloud storage and servers. We intend to

implement such upgrades shortly after the [REDACTED], with the bulk of such

upgrades to be conducted in or around 2024. We also intend to hire around five to

eight IT support staff in total during 2023 to 2024 to oversee the implementation

process of our new software and upgrades. Please see ‘‘Business — Our business

strategies’’ for further details as to our planned digitalization initiatives. We

intend to adopt and integrate such new platforms and software shortly after the

[REDACTED] with major implementation to take place in or around 2023 and

2024.
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4. approximately [REDACTED]% or approximately HK$[REDACTED]

(equivalent to approximately USD[REDACTED]) will be allocated for our

general working capital and other general corporate purpose to support our

business operations.

The above allocation of the [REDACTED] from the [REDACTED] will be adjusted on

a pro rata basis in the event that the [REDACTED] is fixed at a higher or lower level

compared to the mid-point of the indicative [REDACTED] range stated in this document.

If the [REDACTED] is exercised in full, the [REDACTED] that we will receive will be

approximately HK$[REDACTED] (equivalent to approximately USD[REDACTED],

assuming an [REDACTED] of HK$[REDACTED] per Share (being the mid-point of the

indicative [REDACTED] range). In the event that the [REDACTED] is exercised in full, we

intent to apply the additional [REDACTED] to the above purposes in the proportions

stated above.

The possible use of the [REDACTED] of the [REDACTED] outlined above may

change in light of our evolving business needs and conditions, management requirements

together with prevailing market circumstances. In the event of any material re-allocation or

modification to the [REDACTED] as described above, we will issue an announcement and

make disclosure in our annual report in accordance with the Listing Rules.

To the extent that the [REDACTED] of the [REDACTED] are not immediately

required for the above purposes or if we are unable to put into effect any part of our

development plan as intended, we may hold such funds in bank deposits at authorized

financial institutions and/or licensed banks. In such event, we will comply with the

appropriate disclosure requirements under the Listing Rules.

FUTURE PLANS AND [REDACTED]

– 416 –

THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT

THE INFORMATION MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED

“WARNING” ON THE COVER OF THIS DOCUMENT.


	FUTURE PLANS AND [REDACTED]


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


